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ing table, made up by telegraph, etc., indicates 

total bank clearings of all the clearing houses of 

ed States for the week ending to-day, Dec. 14, 

en $2,512,272,973, against $2,438,358,860 last week and 
48,698 the corresponding week last year. 


Telegraph. 
Pans by peoren 


Peeeesaeeersceccccvesceseseers: 





19¢1, 


$1,350,648,299 
119,690,612 
92,915,560 
19,605,535 
144,775,170 


1900, 
$1 065,642,064 
124,656, 

















16,244,914 
$1,463,487,678 
297,087.627 231,071,411 


$2,086 004,050 $1,684 559,079 
426,268,923 367,689,614 


for week......... $2,512,2 2,978 $2,042.148,403 


details for the week covered by the above will be 
% Saturday. We cannot furnish them to-day, 
ge being made up by the clearing houses at noon on 
By, and hence in the above the last day of the week 
} be in all cases estimated, as we go to press Friday 
ai: 
rer at below our usual detailed figures for the pre- 
Week, covering the returns for the period ending with 
By noon, Dec. 7, and the results for the correspond- 
6K in 1900, 1899 and 1898 are also given. Contrasted 
e ey of 1900 the total for the whole country shows 
of 120 per cent. Outside of New York the increase 
Wis 18°6 per cent. 
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1,450,000 
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846 268 
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844,200 
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THE FINANCIAL SITUATION. 


Some readers seem to be so confused in their ideas 
with reference to the volume of bank notes outstand- 
ing that we have prepared and give in our Miscellane 
ous News Department a little statement which ana- 
lyzes the Treasury figures issued at the opening of 
each month, and shall hereafterjfrom month to month 
add the latest returns and continue to give the table 
in that department. We are not surprised that many 
unfamiliar with the details respecting the retirement 
of bank notes are at times led astray. So far as our 
own readers are concerned we had supposed that we 
already published facts twelve times a year out of 
which the real situation could be easily unraveled. 

There are two very dissimilar aggregates published 
by the Government relating to bank issues. One is anex- 
hibit of the total notes outstanding having Government 
bonds on deposit for their security, and the other is 
the same total, increased by another lot of notes out- 
standing which theoretically have a deposit of legal 
tenders as security. The bank notes that are thus 
supported by a legal-tender deposit instead of 
bonds are note issues which, so far as the banks which 
issued them are concerned, have been retired, those 
banks having deposited the legal tenders with the 
Treasurer and taken up their bonds; all that body of 
notes is therefore not withdrawn from circulation but 
in process of being withdrawn. We have said above 
that until withdrawn they are “‘theoretically” secured 
by a deposit of legal tenders. The truth is the legal 
tenders are no longer kept asa special deposit, but 
the deposit is made a part of the Government debt. 
Under a provision of the law of July 14 1890 all 
legal tender deposits in the Treasury made to redeem 
bank circulation have been covered into the Treasury 
as a miscellaneous receipt, the same law declaring 
that thereafter ‘‘the Treasurerof the United States 
shall redeem from the general {cash in the Treasury 
the circulating notes of said banks which may come 
into his possession subject to redemption” Since 
that Act was passed, the balance due on account of 
the legal tenders deposited has appeared as an item in 
the debt statement under the title of “‘ National bank 
notes—redemption account.” 

It of course depends upon the subject a writer is 
discussing which of these totals he may use. If he is 
writing with reference to the circulation of all kinds 
afloat in the United States he should include in his 
caleulation not only the bank notes outstanding with 
bonds as the security, but also the other class of bank 
notes which have no bond security but are not yet re- 
deemed. On the other hand if the discussion is with 
reference to the bond feature of a current increase or 
retirement of the bank iesues, only those which have 
bonds behind them would be included—a withdrawal 
of the bonds ends the bank’s connection with the 

notes. 





The money market and Amalgamated Copper have 
dominated the course of security prices this week. 
Higher rates for money ought not to have been a sur- 
prise. On Monday loans were made at 7 per cent and on 
Tuesday at 8 per cent, with the minimum 53 per cent. 
Wednesday the developments became more acute and 
quite disturbing, rates taking a more decided upward 
turn, the range being from 6 to 10 per cent, touching 
12 percent Thursday. The transfers of money through 
the Treasury to the interior were large, $1,200,000 





being sent to New Orleans and $1, wr = a 


It was also reported on Wednesday that §) 199 
of gold had been withdrawn Wednesday for 
to Germany Thursday, and that a million 
more would be sent to South Americg 
day. Still another unfavorable Circumstance * 
that the Sub-Treasury continued to take im ee 
amounts of currency from the banks—¢4 
being named up to Wednesday. Oa the other hand 
the Secretary of the Treasury announced that 
Monday next he would anticipate the payment of hn 
January interest. The Treasury also bought $1,009 
000 4s of 1925, paying for them $1,395,440; later 
other offerings were accepted, making the total pay. 
ments on account of purchases this week $2,397 and 
While the course of money was thus growing in inter. 
est and influence, Amalgamated Copper stock by. 
came less of a feature. Nevertheless the future 
of that’property remained among the unsolved prob- 
lems, although the circumstance that the stock moved 
less continuously downward and showed Spasms 
of strength for a time lent encouragement to the idea 
that a turn in the speculation had been reached. With 
regard to copper, an important fact was a farther de. 
cided fall in price at London. Another and still more 
important fact was the announcement made yester. 
day by the Amalgamated Copper Company of are 
duction in price from 17 cents to 152 cents for Lake 
and 15} cents for electrolytic. 





A most promising act, because tending to impart 
confidence in finahcial circles, has been announced 
this week. It is the conclusion reached by the United 
S.ates Steel Corporation, deciding not to change the 
price of Lake iron ore, but to fix it at the same figure 
it has ruled during the past year. For the benefit of 
any who are not familiar with the situation, it should 
be said that a higher price was fully warranted by 
current demand; that it was also strenuously 
advocated by a large number of outside ore 
interests; and that it has been called by 
some well-informed people mere sentimentalism 
not to let the price be governed by supply and 
demand. In the face of this opposition and of these 
circumstances the decision referred to has been 
reached. The conclusion is not only creditable to 
the company and its managers, but, what is far better, 
it shows that a temporary profit, however large, is not 
what that organization is seeking; that stability in 
revenue and steady distributions to its stockholders, 
and uninterrupted progress in industrial affairs, is 
its aim and purpose. 

There is at present no greater danger threatening 
the continuance of the term of prosperity we have 
been enjoying than the disposition so widely shown 
to rush up prices. It has begun to interfere with 
our exports, it is increasing the cost of all kinds 
of manufacture, and adding materially to the 
cost of living. In brief, our industrial fabric 
is getting to be top-heavy. Besides, there is 00 
trade in this country so favorably situated for cheap 
production and wide development, and with se good & 
promise to lead the world, as iron and steel. The 
home demand for these articles has been unnaturally 
stimulated by strike that interrupted production. 
If all branches, from the ore to the finished product, 
should take advantage of this situation and put up 
prices, they might and probably would for 4 time 
make a big pile of money, but in the end that greater 
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, om js within reach would be put off indefi- 
. ¥ highly satisfactory point in favor of the 

ted States Steel Corporation that it has placed 
ae in the forefront of this battle for solidity. 


lis & St. Louis RR. has this week raised 
oedvannval dividend on its common stock from 2 
gent to 2} per cent. The com pany has had quite 
noteworthy record of prosperity. Payments on the 
on shares were begun in July of last year after 
erred shares had for the first time received 
the full 5 per cent to which their preference entitles 
them. Since then the business of the company has 
peen steadily increasing and its revenues expanding, 
snd after making two semi-annual payments of 2 per 
cent each, the rate has now been advanced to 24 per 
cent. We reviewed the company’s annual report in 
our issue of November 2, and showed that net 
for 1900-01 had been $1,426,819, against $1,262,802 
for 1899-1900, $1,061,899 for 1898-99, $950,959 for 
1997-98 and $874,788 for 1896-97. After allowing for 
fixed charges and the 5 per cent dividends on the pre 
ferred shares, there remained a surplus of $353,762 on 
the operations of the late twelve months, equal to 
nearly 6 per cent on the $6,000,000 of common stock 
outstanding, while payments, as already stated, were at 
the rate of only 4 per cent per annum. In the car- 
rent fiscal year to date earnings have been further 
improving, and for the four months to October 31 the 
net for 1901 is $540,665, against $491,914 for the cor- 
responding four months of 1900. 








We have referred above to the action of the United 
States Steel Corporation in taking a stand against an 
advance in the price of iron ore. This action is al) 
the more significant in view of the wonderfal activity 
of the iron and steel trades, which would make it pos- 
sible to obtain for the time being almost any price for 
any article from the raw material to the finished prod- 
uct, Quotations for practically all classes of iron 
and steel keep steadily advancing, and the demand is 
#0 large that producers find it difficult to keep up with 
it, the complaint being general upon the part 
of consumers that they are unable to secure 
deliveries upon their orders. The situation is well illus- 
trated by the monthly blast-furnace returns published 
the present week by the ‘‘Iron Age” of this city. The 
“Age” finds another noteworthy reduction in the total 
of stocks, sold and unsold; at the same time the out- 
put of the furnaces has advanced to a new high point. 
The aggregate of the stocks (not including the hold- 
ings of the steel works producing their own iron) Dec- 
ember 1 was only 223,462 tons, against 273,251 tons No- 
vember 1, 361,593 tons October 1, and much larger 
amounts in the months preceding. Tobe sure, some 
ofthe farnaces were hampered during November by 
the inability to obtain a supply of coke, owing 
to the great car shortage, which fact made the 
output smaller than it otherwise would have been. 
Qn the other hand, however, some furnaces had to 
pile up iron (thus adding to stocks) because they 
could not get cars to haul it to customers who were 
wager for it, But while production was restricted 
during the late month, the output is now again sur- 
Paating all previous records. The “ Age” reports for 

ber 1 266 furnaces in blast having a capacity 
of 824,761 gross tons per week, against 259 furnaces 
with a capacity of 320,824 tons on November 1 and 
farnaces with a capacity of 807,982 tons on Octo- 


ber 1. Until last May production had never at any time 
been as high as three hundred thousand tons a week. 
At the present figure of 324,761 tons per week, pro- 
duction is at the extraordinary rate of almost 17 mil- 
lion tons a year. This, it would seem, ought to re- 
lieve the existing shortage of iron, and yet it is a fact 
that the rate of production has been increasing in all 
recent months without apparently having any appre- 
ciable effect in restoring the equilibriam between 
supply and demand. 





There was no change in the official rates of discount 
by any of the European banks this week and open 
market rates at the principal centres were steady. 
The statement of the New York Associated Banks 
last week reflected the large withdrawals of cash into 
the Treasury in a reduction of $6,806,900 in the sur- 
plus reserve, bringing the surplus down to $6,607,675, 
the item being decreased nearly one-half compared 
with the previous week. There was an increase of 
$5,382,800 in loans and a decrease of $1,710,400 in 
deposits. The movements of money, through trans- 
fers to the interior and shipments of gold to Europe, 
indicate a reduction in cash this week, and, unless 
there should be a heavy liquidation of loans, a farther 
loss of surplus reserve. The payment into the Sub- 
Treasury of about $2,500,000 last week by banks which 
were substituting lawfal money for bonds securing 
circulation which they intend to withdraw appears 
to have been in part due to the withdrawal by the 
Continental National Bank of Chicago of $1,700,000 
of its 2 per cent bonds which were held as security 
for its notes. The Cashier of the bank said that with 
those bonds selling at about 109 there was a profit of 
nearly $100,000 in them, as against the small profit 
in circulation. He further stated that in November 
the bank retired $600,000 and in the first week of Da- 
cember there was a retirement of $1,100,000 ciroula- 
tion. 





Notwithstanding the fall in exchange there was this 
week a shipment of $1,115,869 57 gold to Europe and 
of $1,000,000 to South America. Heidelbach, Ickel- 
heimer & Co. exported $505,869 57 and Ladenbarg, 
Thelmann & Co. $110,000 to the Continent of Europe by 
Wednesday’s steamer, and the National City Bank for- 
warded $500,000 on Thursday. Ou that day Gold- 
man, Sachs & Co. shipped $500,000 and the London 
and Rio Plate Bank sent $500,000 to South America. 
It is stated that the European consignments were for- 
warded to Berlin on special order, the gold being 
needed for settlements due at the end of the year. 
Payments at the Sub-Treasury during the week for 
unmatured bonds amounted to $2,397,700 05 making 
$60,480,868 90 since April 2. 





Influenced by the low bank reserves and by the 
continued transfers of currency to the West and South, 
as also by the gold exports to Europe and to South 
America, the money market was active and higher this 
week. Money on call, representing bankers’ balances, 
loaned on the Stock Exchange at 12 per cent and at 
3 per cent, averaging about 8 per cent. On Monday 
loans were at 7 per cent and at 5 per cent, with the bulk 
of the business at 6 percent. On Tuesday transactions 
were at 8 per cent and at 5} per cent, with the ma- 
jority at 7 per cont. On Wednesday loans were at 10 
per cent and at 6 per cent, with the bulk of the busi- 








ness at 8 per cent. On Thursday transactions were at 
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12 per cent, the highest since July, and at 3 per cent, 
this rate being recorded after the inquiry for the day had 
been in great part satisfied; the majority were at about 
9 per cent. On Friday loans were at 9 per cent and at 
44 per cent, with the bulk of the business at 7 per cent. 
Banks and trust companies loaned at 6 per cent as the 
minimum, though nearly all the down-town institu- 
tions placed money at the prevailing market rates. 
Time contracts were advanced to 6 per cent for thirty to 
ninety days on good mixed Stock Exchange collateral; 
those for four to six months, on the same grade of 
security, were quoted at 5@54 per cent. The busi- 
ness was, however, comparatively small, borrowers 
generally feeling disposed to rely upon the call-loan 
branch of the market. Commercial paper was dull, 
local banks being out of the market, and there was 
not much inquiry from the interior. The supply of 
paper was light, and merchants needing money applied 
to their banks for discounts. 





The Bank of England minimum rate of discount 
remains unchanged at 4 percent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
3§ per cent. The open market rate at Paris is 2} per 
cent and at Berlin and Frankfort it is 3} per cent. 
According to our special cable from London the Bank 
of England lost £167,497 bullion during the week and 
held £35,180,919 at the close of the week. Our cor- 
respondent further advises us that the loss was due to 
the export of £20,000 to Malta and shipments of 
£147,000 net to the interior of Great Britain. 





The dominating influence in the foreign exchange 
market during the week was the higher rates for 
money. Such rates were foreshadowed by the bank 
statement of Saturday, and consequently the market 
then began to be unsettled. On Monday there was a 
further fall in rates, and the decline was almost con- 
tinuous thereafter until Friday, when the tone grew 
firmer in response to slightly easier rates for money. 
Long sterling was partly affected by offerings of 
bills drawn against the negotiations of exchange 
loans and also by the fall in other classes of ex- 
change. Sight sterling declined by reason of the 
absence of demand, it being more profitable for bank- 
ers to loan their balances than to buy bills. There 
was a fairly large supply of commercial drafts against 
cotton and grain representing recent shipments, but 
there appeared to be on the market few spot bills. 
The fall in rates for exchange, compared with those 
of the end of November, was 23 cents in long, 12 
cents in short and 17 centsin cables. Compared with 
rates at the close on Friday of last week, the declines 
were 14 cents in long, 17 cents in short and 1} cents 
in cables. Continental exchange fell off, apparently 
in sympathy with the lower rates for sterling, and the 
tone of that branch of the market was weak. The 
Assay Office paid $711,801 13 for domestic bullion. 
Gold received at the Custom House during the week, 
$26,622. 

Nominal rates for exchange were reduced to 4 834 
@4 84 for sixty-day and to 4 87@4 874 for sight. 
Rates for actual business opened on Saturday at a de- 
cline of one-quarter of a cent for long and cables, 
compared with those at the close on Friday, to 4 4@ 
4 844 for the former and to 4 874@4 874 for the lat- 
ter, while sight was three-eighths of a cent lower, at 
4 87@4 874. On Monday long and short fell one- 


to 4 862@4 87 for the latter; cables were reduoal == 


eighth of a cent for the asking price, being dulae 
4874@4 87%. On Tuesday, while long weet 
changed, short fell one-eighth of a cent for the a 
price, to 4 868@4 87; cables were one-quarter of 
cent lower at 4 874@4 878. On Wednesday the ma" 
ket was quite weak. Long declined half g wk 
4 83i@4 834, short three-eighths of a cent to 4 
4 86§, and cables five-eights of a cent, to 4 868@4 gy 
On Thursday long fell three-quarters of g cent, to 
4 824@4 83, short one-quarter of a cent, to4 86@4 
and cables one-eighth of a cent, to 4 864@4 863, The 
market was quite weak early in the day, but there wag 
a slight recovery by the close, though the tone Was 
feverish. On Friday the market was firm at the Close 
at a recovery of one-eighth of a cent for long and 
short and of one-quarter of a cent for cables. The 
following shows daily posted rates for exchange by 
some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN BXOHANGE, 
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The market closed at 4 825@4 83 for long, 4 864g 
4 862 for short and 4 862@4 87 for cables. Com- 
mercial on banks 4 823@4 824 and documents for pay- 
ment 4 814@4 83. Ootton for payment 4 814@4 814, 
cotton for acceptance 4 82}@4 82} and grain for 
payment 4 822@4 83, 


The following gives the week’s movements of 
money to and from the interior by New York banks, 








Week Ending December 13, 1901. Recotved by | Shpved by Net Interior 
N.Y. Banks. N.Y. Banks, Movement, 


$4,688,000 | $6,914,000 | Loss $2,226,000 
1,147,000 | 1,847,000 Loss. 700,000 


$5,885,000 | $8,761,000 Loss. $2,926,000 


With the Sub-Treasury operations and gold exports 
the result is as follows. 

















Week December 18, 1901. Inte Outof | Bet Change in 
oe Banks. Banks. Bank Holdings. 


Banks interior movement, as above| $5,485,000 | $8,761,000 | Loss, 98,020,000 
Gub-Treasury oper.and goidexports| 19,800,000 | 22,800,000 | Loss. 3,000,008 


Total cold and legal tenders..... $25,635,000 | $81,561,000 Loss. $5,926,000 
The following table indicates the amount of bullion 
in the principal European banks. 












































December 12 1901. | December 18, 1908, 
Bank of 

Gols. | Btiver. Tota. Gola. | Shiver. | Total 

s s s s s 4 
Gngian4...... 85,180,919] .......... 35,180,019, $1,108,838) .........+ 81,108,888 
Pranee... +++.» 96,262,710] 48,902,720|148,245,480, 98,089,218 44,420,896 187,450,000 
Germany*....| 88,166,060! 17,080,000| 60,836,000) 27,024,000/18,981,000| 40,945,000 
Gussie .....+. 8,878,000) 6,107,000] 74,985,000, 78,096,000) 6,082,000) 78,046,000 
Aus.-Hung’y.| 66,249,000) 11,124,000| 67,878,000, 88,815,000) 9,810,000) 48,196,000 
Spain ....0000 14,012,000) 17,085,000) 81,097 18,989,000 16,818,000) 80,261,000 
GG crooseis oi 15,964,000| 9,051,800] 18,006,800, 15,885,000) 1,743,000) 17,197,000 
Metherlands,,| 6,741 400) 6.131.400] 11,878,800, 4,877,000) 6,085,000) 10,612,000 
fat. Belem 8 100,888) 1,564667| 4,754,000 2,981,000 1,491,000 4,478,000 
Fot.this week! 120,608,368 106150687 |425.749.949 908,687 .546 90,258,006 907,940,048 
Tot. prey, w’k 318,908,887 | 106974760) 428,943,656 800,960,279 Nm 





* The division (between gold and silver) given in our table of cols 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is 


claimed to be accurate, as those banks make no distinction in thelr 
weekly revurns, merely reporting the total gold and silver, but 





quarter of a cent, to 4 834@4 84 for the former and 


belier © the division we make is a close approximation. ’ 
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1a MOUVE LEADING THE BANKS TO 
RETIRE OIROULATION. 


‘son ig shown in some quarters to saddle 

naga with the responsibility for the im. 

+ defect which our bank-note system is so 
jJlustrating to-day—a defect which causes the 
volume of notes to contract when money is dear and 
to expand when money 18 cheap. They tell the 

plic that the Secretary ought not to be offering 80 

ha price for the Government securities which 
anderly the currency; that his offer to purchase 
raises the price of the bonds so high as to make it 
more profitable for the bank manager to take them 
ap and sell them, and 80 relinquish the use of his 
currency privilege rather than continue it. 

Fven if that were true, what is the alter- 
native the advice given would bring? The claim 
js that his offer to purchase bonds should be 

tlower. Mr. Gage tried to get bonds at a less 
price, but he could not. Shall the Secretary shut 
his eyes to the fact that the Government surplus 
revenue is locking up our bank reserves week after 
week in the Sub-Treasury, and if allowed to go on 
without this counter-movement would inevitably pro- 
duce » panic? What his method accomplished to- 
wards relieving the country’s industries in November 
we showed last week, and it is worth repeating: his 

hases of bonds turned out of the Sub-Treasury 
$14,662,676 currency during that month. Where 
would our banks be to-day had they not obtained this 
relief? The bank-note currency given up by the 
banks in November amounted to only $1,986,428; so 
it appears that even if Mr. Gage’s action had been 
sccountable for it all, he would have supplied the 
channels of commerce with the large excess of about 
124 million dollars over and above the note retire- 
ment, Moreover, it is an interesting circumstance 
that the process by which the bank notes are redeemed 
isso slow in its action that there was actually that 
month afloat no less bank notes on the last day of 
November than there was on its first day. 

Then there is another fact which it is needful to 
remember. Even if Mr. Gage’s purchases had oper- 
ated to lessen the volume of the notes the banks have 
out, he is only doing what the law requires of him— 
he is only carrying out the provisions of the Sinking 
Fond enactment. That enactment, as we understand 
the condition of legislation, contains the only author- 
ity (unless we include Section 3700, which authorizes 
him to purchase coin with any of the Government 
bonds or notes) he has for buying bonds now and re- 
laxing the tension produced by the Sub-Treasury 
law. It is generally believed that the Sinking Fund 
provisions impose as plain and imperative a duty upon 
the Secretary as any of the statutory regulations for 
the conduct of his department. These provisions are 
found in Sections 3694 and 8689 of the Revised Stat- 
utes, which we think it needful to quote because just 
now a harmful obscuration seems to have dimmed the 
mental vision of not a few as to the Secretary’s duty. 


Sxoion 3694. The coin paid for duties on imported goods 
shall be set apart as a special fund and shall be applied as 


f 


* . * * * 7 * * * » 7 


[i 


_Tothe purchase or payment of one percentum 

entire debt of the United States, to be made within 

fiseal year, which is to beset apart as a sinking fund, 

the interest of which shall in like manner be applied to 

7 owe or payment of the pedile debt as the Secretary 
Treasury shall from time to time direct, 


FEES 





SEcTION 3688. There is appropriated annually out of the 
receipts for duties on imported merchandise a sum for the 
pogeeet of the public debt, equal to the interest on all 

nds belonging to the Sinking fund. 


SECTION 3689. There are appropriated out of any moneys 
in the Treasury not otherwise appropriated, for the purposes 
hereinafter specified, such sums as may be necessary for the 
same respectively; and such appropriations shall be deemed 

* * * 


permanent annual appropriations 
* * A * * * * * * * a 


— (page 725) of one per centum of the entire debt of the 
United States, to be set apart as a Sinking Fund for the pur- 
chase or payment of the public debt in such manner as the 
Secretary of the Treasury shall from time to time direct. 


We cannot discover any way left open through which 
the Secretary can avoid carrying out these provisions 
if he has a surplus. The mandate in that case seems 
to be that he must buy the bonds. If he cannot get 
them at one price he must get them at another; but 
get them he must. He tried a lower price without 
success. After that his duty was clear. And by and 
by, if he finds he is not offering inducement enough 
to the holders to sell, he must go higher or advertise 
for bids. That is the position Congress has put the 
Secretary of the Treasury in, by passing these stat- 
utes. 

But aside from all this, we do not believe it is even 
correct to say that the higher price has brought about 
the conditions which led to the more active selling by 
the banks of their bonds. In the first place Secretary 
Gage, in an interview published this week, said: “We 
have not paid more than we paid under the offer of 
April 10 last, when the prices were determined by the 
average market value of bonds which had prevailed in 
the New York market for several months.” That 
statement seems to be a sufficient refutation of the 
charge, and it can be confirmed by any one who 
chooses to look over the market record. If Mr. Gage 
is not paying any higher price now than he did in 
April, some other cause must be inducing sales to- 
day. 

Why, then, it may be asked, did not the banks take 
advantage of the April offer and begin to sell bonds ? 
That question brings up the difference in concitions 
between that occasion and the present—it suggests 
the new force which has siuce then become active. 
This force is the radical change in the conditions of 
the money market throughout the country at the 
various monetary centres. The market has become 
strained and discriminating. A good many borrowers 
have consequently had to pay high prices and others 
have found it necessary to go outside the leading cities 
to place their loans. What determines the market at 
such a time as the present is not call loans, nor time 
loans on prime security. It is the loans that are dis- 
criminated against and those that are off color that 
are a test of the state of confidence. The rates for 
those are higher—very high everywhere. 

In our article last week we described the force of a 
rise in the rate of interest on the action of the banks 
to sell bonds and take up their currency. We said, 
quoting in substance’ from Seoretary Gage’s report, 
that a national bank with bonds ruling at present 
prices, and doing business in a locality where the rate 
of interest is 4 per cent, can secure on note-issuing an 
advantage equal to only seventy hundredths of one 
per cent per annum, while in a 6 per cent locality 
the protit is only fifty one-hundredths, and in an 8 
per cent locality it is only thirty one-hundredths. We 
thus learn what a trifling margin of profit has for 
some time existed for retaining circulation. The in- 
variable rule that prevailed was likewise thus dis. 
closed to be—the higher rate of interest the leas the 
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profit and the lower the rate of interest the greater 
the profit. supposed mass of unsold copper has been made, 


This brief statement contains a complete ‘exposi- 
tion of the whole movement now in progrees with 
reference to the matter we have been discussing; note 
the trifling benefit which tt eretofore pertained to the 
banks in teking out currency, the added motive for 
selling bonds and giving up currency which higher rates 
for money wou'd sfford the bank manager, the radical 
change that has taken place in the money market, the 
more eruptive form of which now exists; all these con- 
tribute, each its part, to make clear the demonstra- 
tion that it is not the Secretary’s purchases of | bonds, 
but the higher rate of interest, that is furnishing the 
motive which has set a-going the retirement of circu. 
lation by the banks. 








THE CU1 IN COPPER 


The reduction of 1} or 14 cent per pound in the 
price of copper yesterday from the figure maintained 
by the Amalgamated and its selling agents, through. 
out this autumn’s long struggle in the copper market, 
brings the situation into a new and highly interesting 
phase. For ourse!ves, we look upon the move as alto- 
gether wise, and in fact as the abandonment of a very 
unwise policy. It is at least a recognition of trade condi- 
tions, and presumably indicates a willingness to adjust 
the market to such conditions. We have nogreat faith 
in the reports of a fight between large prodacing com- 
panies, home or foreign, any more than we have had 
in the reports of a world-wide agreement through 
which prices could be artificially and permanently 
sustained. The important point is that the rational 
policy of adapting the market to the real situation of 
consumers seeme Dow to have been adopted, both here 
and abroad. 

We do not have to look far to learn what is out of 
joint with the copper industry. Stated bricfly, the 
well-known facts are that consumption of copper in 
Burope had suddenly contracted something like fifty 
per cent from that of year ago; that European cop- 
per imports from America and the European price for 

had fallen about as would usually be ex- 
pected under such circumstances; but that in the 
face of this foreign movement neither production nor 
price had declined to any appreciable extent in the 
United States. It seems to us that, in defining these 
simple factors in the situation, we have described an 
unusual and in some regardsan uunatural position. 
Nothing thst has happened during the past three 
months in any branch of ithe copper market, can be 
Geemed extraordinary when these fundamental in- 
finences were at work. 

Two arguments, now familiar to the financial world, 
have been adduced to show thst the situstion was not 
really artificial It has been pointed omt that the 
American industries which use copper are consuming 
ae much a they consumed a year ago, or more. It 
bas further been intimated that interests connected 
with the Amalgamated Copper Company were power- 
ful enonghto take care of any accumulation of unsold 
copper, however large. There was an element of 
truth in both enggestions. But it has been rather 
generally vveriooked—first, that in order to use al) the 
oopper accumulated by the decresse in export orders 


Trade figures based on American 
turns show that in the first ten months ot 1 gn 
country’s copper production was 223,397 
which 138,881 were exported—leaving for the Period 
American consumption a total of 155,500 i 
the same statistics for 1901 show a slight j 
American production for the period nad eae a 
of 60,755 tons in copper exports. It Will readily be 
seen in how large a ratio purchases by home consum. 
ers must have expanded, if it is to be supposed 
that all this sixty thousand tons has been ab. 
sorbed in domestic industry. It is hardly n 
to argue that American use of copper this year has 
not been greater by 40 per cent than in 1900, And 
asa matter of fact the later reporting months would 
have had to show an even larger ratio to prevent an in. 
creasing idle stock. October, the last month for 
which fall returns are accessible, showed a decrease 
of 4,666 tons in exports, against an apparent home 
consumption of 10,662 tons last year. As for the 
question of the capital used to sustain what 
excess stock exists, it is obvious enongh that 
this must be provided, as has thus far appar. 
ently been done, by reducing the dividends of 
copper companies. For since production and prices 
have remained the same, profits too would have been 
unchanged if increase in home consumption had 
made good the loss in export trade, or if outside 
capital had bought up the companies’ surplus Copper, 
But as a matter of fact, dividends of the copper com- 
panies have been substantially cut already. It is 
therefore obvious that the companies have not dis 
posed of their surplus stocks. This seems to us an 
unquestionable fact in the situation; we have gone 
thus fully into a demonstration because of the ou- 
riously fallacious notions which have prevailed apon 
the subject. 
Bat recognition of the facts was far from clearing up 
the perplexities of the matter. If an indefinite in- 
crease in American copper consumption were assured, 
the disposition of the present unsold supplies, at 
the recent official price, might have been pre- 
dicted with some assurance. But an increase a 
great as we have shown to be necessary is not in 
sight—least of all in the face of a policy of holding 
prices at the highest. If, on the other hand, Europe's 
consumption of copper were likely to rise again to the 
volume of a year ago, the retention of an unsold stock 
might have been looked on as only the bridging- 
over of an awkward interval. But unfortunately, 
neither the present European situation nor the 
present European copper market indicates any such 
sudden reversal of the situation. Probably trade in 
European industries using copper is somewhat better 
now than it was month ago. But the best opinion 
still holds that the much too rapid extension of the 
electrical industry in Germany, France and Russls 
during the past two years must be followed by a more 
or lees prolonged period of conservatism and reduced 
purchases. These are the factors in the situation 
which have made the American copper outlook # 
perplexing. 
One of the curious facts in the present position of 
effeire is the actual increase in European produc 





(nome production remaining uuchenged) American 


tion in the face of the decrease in demand, The 


gonsumption would beve bad to increase something | trade estimate of Kurope’s copper output for October 


Mike 40 per cont over 1900, and, second, that no such ' showed an increase over 1900 of 1,040 
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rope Re sion of 9,682 tons. This is 
the ten _— owe 12 per cent, and naturally 
« Jexities of the situation. It at least 
pe hal fonlgn producers have been taking ad- 
of the arbitary maintenance of the price in 
the United States, to recover, even in the depressed 
f the industry, @ part of the European trade 
TS hl lately been controlled by Ameriean export- 
: We presume that this fact is the ground for the 
penal reports that the chief European producer, the 
Rio Tinto Company, is being urged to conclude an 
reement for the restriction of its output. We do 
not profess to know what trath there was inthe reports 
of these negotiations, nor do we know what induce- 
mente could be offered for the surrendering of what 
would seem to be a legitimate trade advantage. 
It does appear to us, however, that an international 
ment to sustain an arbitrary price, in the face 
of existing conditions in the trade, would be danger- 
ons, if not immediately futile. What would be the 
effect of such @ policy on the American copper-con- 
suming industries may perhaps as yet be doubtful. 
Bat ite effect on European industry, slowly recover- 
ing from its almost complete collapse, would be most 
deplorable. That it would cause, in the meantime, 
sn unnatural increase in production from every 
source outside the combination, is proved by every 
similar chapter in the previous history of the 
trade, The apparent abandonment of the under- 
taking, if it really was proposed, seems to] us alto- 
gether fortunate. 








THE REPORTS OF THE VANDERBILT 
ROADS. 


The returns submitted the present week for the 
various Vanderbilt properties make gratifying exhib- 
its, and show what a strong position these properties 
hold on their merits irrespective of any arrangements 
looking to acloser union or consolidation such as 
rumor has been so long suggesting. . 

Une characteristic feature is observable in the case 
ofall of the properties. We refer to the fact that the 
well-known policy of making extensive improvements, 
additions and . betterments, and paying for the same 
out of earnings, is evidently being pursued with even 
greater vigor than before. There has obviously been 
noattempt to make a large showing of net earnings. 
Itthere has been any purpose at all as far as the net 
isconcerned (which may be doubted) it must be con- 
tidered that the desire has been to have the amounts 
appear small rather than large. This conclusion 
follows from the fact that while the additions to 
the gross earnings on practically all the roads have 
been very considerable, this has not been attended by 
proportionate additions to the net earnings. The in- 
creases in net are either comparatively trifling, or else 
there isa positive decrease. The Michigan Central 
has added $1,582,000 to gross earnings, only $256,000 
enetearnings, The Lake Shore, with gross enlarged 
by $2,890,000, actually shows $88,000 loss in net. In 
the case of the Lake Erie & Western, where tho 
change in gross earnings has not been very great (an 
{nerease of $86,000), there is a falling off in net in the 
tam of $202,000 by reason of the augmentation in ox- 
Penees representing unquestionably heavy improve- 
ment outlays. 

The New York Central return itself furnishes a 


controlling the management of all the properties. 
The statements of the roads west of Buffalo cover the 
full twelve months of the calendar year 1901. The 
New York Central figures sre for the six months from 
July 1 to December 31, that company’s fiscal year 
ending with June. For these six months the com- 
pany is able to show an increase in gross of $3,510,000 
(in face of the smaller grain movement, owing to the 
year’s crop shortage), an important gain having come 
in the passenger department as the result of 
the Pan-American Exposition at Buffalo. The in- 
crease in net is also quite satisfactory, but amounts to 
only $758,000, heavier expenses having consumed 
$2,752,000 of the $3,510,000 gain in gross. In the 
case of the lines west of Buffalo we can only infer that 
the augmented expenses represent increased improve- 
ment outlays, as the returns in those instances con- 
tain no explanatory remarks. In the Central case, 
however, there is a foot-note which tells the whole 
story. The note says that ‘‘during the current six 
months there has been included in operating expenses 
the sum of $2,580,000 for new equipment, construc- 
tion and betterments, as against $958,000 for the cor- 
responding period last year.” 

Hére we have an official statement that $1,622,000 
more was spent for improvements and betterments 
than in the same six months of 1900, and that $2,580,- 
000 was spent altogether in that way—the one equal 
to nearly 14 per cent on the Central’s $115,000,000 of 
stock outstanding, and the other equal to 2} per cent. 
Shareholders received 24 per cent on their stock in 
these six months (calling for $2,875,000) the same as 
in the corresponding six months of the previous year. 
Over and above the requirements for this purpose there 
is a surplus for the current year of $3,003,100, which 
compares with a similar surplus in these six months of 
1900 of only $2,262,115. The six months in ques- 
tion usually constitute the best half of the year. 
Nevertheless it is interesting to observe that with 
the improvement in net which has been estab- 
lished, the full year’s dividend of 5 per cent was 
earned in the six months of 1901. Actually, more 
than the full 5 per cent was earned, the exact figure 
being 5°11 per cent. This is the result, too, as we 
have seen, after an expenditure of $2,580,000 (equal 
to 24 per cent upon Central stock) for improvements 
and additions. 

When we come to the Lake Shore we can only say 
the results are marvelous, having few if any parallels 
in American railroad history. At latest dates the 
New York Central held $45,289,200 of the $49,466,- 
500 stock of the Lake Shore. On these holdings the 
Central has been receiving dividends at the rate of 7 
per cent a year, and these dividends at that rate are 
included in the results of the Central for the six 
months above. But the Lake Shore really earned 
more than twice the 7 per cent during the calendar year 
1901, and that after extraordinary contributions outjef 
earnings for new property. As already stated, the Lake 
Shore return does not say how much was spent dur 
ing 1901 for new equipment, new track and new con- 
struction, but in 1900 the amount so spent was 83,- 
071,999." As the expenses of 1901 increased 82,979,000 
over those of 1900, with an increase of 82,390,000 ia 
gross earnings, the outlays for new property in 1901 
must obviously have been even larger than the sum of 
the extraordinary appropriation in that way in 1900, 
In face of theae outlaya the income statement shows 
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months. The amount so earned in 1900 was 13°46 | out of the earnings of 1901, against 2:per eons 











sper 
per cent. Michigan Central shows 5:27 per onal wu , 
The additional one per cent made in 1901 repre-| stock, but that company keeps dividends in 


on 
vents the increased amounts received by the Lake | of 4 per cent per annum. the baa 
Shore on its holdings in the shares of other companies. | comsiven RARNINGS OF MICHIGAN CENTRAL AND CANADA sourms 
It will be noticed from the comparative statement ‘(eae 





. * . Gross | Operati 7 | 
given immediately below that there was a further Years, | samatgs:| Sntetiinee | siete "aad 
reduction in 1901 in the company’s charges for inter- nee. s...- Rentaty, | Balan 











& & 3 $ —— 
10,410,795] 7,147,683) 3,263.11 | 
| 12,791,428) 8,215,002 aaron sane Pond 
12,808,591) 9,404,443) 2,809,148 2.371 5511 APeRin 
12,457,001] 9,268,906) 3,189,085 2 sogoe) se 
14,009,767] 9,741,639 4.268.128 2439 414) 708,83 
-++/ 11,639,077] 8,959,132) 2,699,015 2698602] 
“x 10,707,394) 8,014,603 2,692,791 2,666,753) Po 
+ | 12,205,828) 8,404,679) 3,891,149 2,576,985) ~ 


ests, rentals, &c. This farther reduction, however, 
unlike that of the years preceding, can not be 
ascribed to the savings resulting from the refund. 
ing of the company’s fanded indebtedness. The 
charges as given are stated net—that is, after 











allowing for income from investments, &c.—and 14,164,490) 9,875,246 4,280,244 2.595.999 a 
the decrease of nearly six hundred thousand dollars in 18,770,523} 10,086,606, 8,658,917] 2,521,002] Lian 


. f SBBD. . veicnevaresusexesies 13,786,925] 9,895,158 3.891.767 2,512,527] 13 
the net total of these charges has evidently followed | 1800. sseesenennes sesnees | 14,490,712) 10,781,754 3,758,958 2a5ugsel rane 


ee ~ 1,804, 
ss . 18: } 15,162,960 11,107,569) 4,055.39 m 

from new and enlarged dividends on the investments | 15,908:208] 19,046,008) $960 190 a usta 

in the other companies. It will be remembered that | +++] 16,178,031) 12,267,792) 3,890,239) 2,401,804) Lagquys 

} +++] 12,584,013) 9,144,108) 3,439,905, 2,401,184) 1,093.79, 


in 1900 the company acquired $11,224,000 of the com- | 


-+-| 13,651,420, 10,183,231) 3,468,189, 2,402,201) 1,005,9§ 
mon stock of the Cleveland Cincinnati Chicago & St. | 


| 18,821,614 10,302,350) 3,429,264 2.304.665 1,094,699 
| 18,697,289 10,249,510 3,447,720 2,415,024 1088705 





Louis Ry. and $5,940,000 of the common stock and i. Seivinlaehavnlivosthti | 1A0u8.140 10,548,072) 3,800,177) 2.419085 1,060.4 
‘ is : 1 ERT | 15,504, ,004,116) 8,499,946, 2, 
$5,930,000 of the preferred stock of the Lake Erie & 1900.2, | 16,780,181 19,820,40¢) 3,800,641| ans ert iain 
Western, paying for the combined acquisitions | ®!----------- 18,818,000" 14,556,000'_ 8.760.000! _9,456,000|_Lagnm 


$12,958,082, of which $6,958,082 was taken from| © “Ty estimated. 
eurplus earnings, leaving 6,000,000 still due, of which | on 

$2,000,000 was paid in 1901.’ Lake Erie & Western pre-e | GOLD AND SILVER PRODUCTION OF THE 
ferred stock received 4 per cent in 1901. The Big Four | WORLD IN 1900, 

Company paid i+ per cent on its common stockin We are indebted to Mr. George E. Roberts, Director 
March, increasing the distribution to 2 per cent in | of the United States Mint, for advance copies of the 
September. In March 1901 the Lake Shore also for | Burean’s compilations of the world’s production of 
the first time received a dividend (2 per cent) on its | gold and silver for 1900, from which we have prepared 
$6,275,000 2d preferred stock of the Nickel Plate Com. | tne subjoined tables. There ia but a slight difference 
pany, the lst preferred stock of that company having between the present total and the results we gathered 
previously alone netted a return. Altogether, the | and presented to our readers in February last. Or to 
Lake Shore’s income from these various investments | state the case exactly, the Mint returns now made 

























wae increased very considerably. |public make the amount of gold mined in 1900 to 

LAKE SHORE & MICHIGAN SOUTHEEN’S INCOME. be 12,366,319 fine ounces, valued at $255,634,500, 

Pin ae we, Dividends per Share | Whereas in the Curonice of February 16, page 314, 

Poors, | Or | Memes | eons | Charges. |___* $10. _we put the yield at 12,501,822 fine ounces, valued at 
ek RE mate noe _____Barnea. Pata. | $258,435,164. 

a ASS es. Be ws etm = |~S The final official total of gold yield for the United 

. 17,273,202 11,276,421 6 02 s00 | States is but a trifle less than the approximate result 

2 "denna oa soo | thst Director Roberts made public in January last, 

ca 60 | Consequently the various States occupy the eame 

sss 20 | relative positions as indicated in our February compils- 

su =e, | tion. The gain over 1899 for the whole country is 

= _ \shown to have been 392,687 fine ounces, of which 

6 95 6oo | nearly 36 per cent came from Colorado mines and 

“te ai over 33 per cent from Alaska. California exhibits s 

6 00 600 |decrease from the previous year and ite aggregate 


“ps eoo | Yield is now little more than half of that of Colorado. 
= 600 | Arizona and Utah record important additions, aud some 


GS 16582145 7.761801 27246 10 22 70 | measure of increase is to be found in the returns for 
17,307,795 ¥,15+,710 250 20 1846 700 © ; 
20.56'000 9,970,000 1,910,000 36 47 *, | most of the remaining States. A not unimportant fact 
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* Results for November ané December partly estimated. ~~ | is that the United States again leads the world as & 

in the case of the Michigan Central, all improve- | gold producer. 
mente and additione to property have likewise for| The Bureau’s figures for other countries indicate, 
many yeare been paid for out of earnings. Az we | with a few exceptions, a continuing tendency toward 
beve pointed out on previous occasions, the policy enlarged production. Of course as a result of the 
seems to have been to sppropriste all the available | war Africa shows a decidedly meagre yield compared 
earnings in that way except just about enough to pay | with 1899 and for the time being at least has fallen to 
the usual dividends on Mickigan Central stock. Dur- | very inferior position in gold mining. Australssis’s 
ing 1901, however, some increase in net earuings oc output has decreased to a moderate extent. Canada, 
curred ($256,000 as we bave seen), and the Canada | with a gain of over 30 per cent, has moved up to third 
Southern’s proportion of this was sufficient to enable | position, passing Russia, whose product has again 
that company to increase the semi-annual payment | declined appreciably. The greatest development {0 
due next February to 1) per cent, as against the 1 per 1900 has been in Korea, where the yield has been 
cent paid st previous semi-annual periods. In other | augmented to the extent of 147,108 ounces, or over 
words, Canads Southern stockholders get 24 per cent ' 200 per cent. The details for 1900, re-arranged by us 
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——~, give the countries in the order of their prom- | sink into insignificance alongside this all-controlling 
as i. producers, are herewith appended, compari-|and all-pervading influence. Nevertheless it is im- 
DT des made with 1899. Only those countries pro- | portant to note that in the case of some of the West- 
pate a value of $2,000,000 or more in the last year | ern roads there was also the advantage arising from a 
“ cated separately. larger grain movement, and in the case of some of the 


WORLD'S GOLD PRODUCTION. 








—— 1900. 899. oo 
Fine ounces. Value. Fine ounces, Value. 


_... 3,829,897 $79,171,000 3,437,210 $71,053,400 
United om aN 3,555,506 73,498,900 3,837,181 79,321,600 
so 1,348,720 27,880,500 1,031,568 21,324,300 
Canadd..---+-0-*" 974,537 20,145,500 1,072,383 22,167,100 


aa 456,444 9,435,500 418,869 8,658,800 
British In™---""" 435,375  *9,000,000 411,187 —*8,500,000 
— 419,503 8,671,900 3,532,488 73,023,000 
Afrl0B..-+-*-*"*"* 969,662 15,574,400 269,662 —5,574,400 
— apemeanaeal 217,687 4,500,000 70,579 1,459,000 
EE 202,837 4,193,000 208,826 4,316,800 


Brasil 161,104 3,330,300 103,983  — 2,149,500 
austria Hungary. 103,615 2,141,900 94,037 1,943,900 
other European.. 22,505 465,200 14,562 301,100 
Other So, Amer’n, 242,634 5,015,700 248,778 + 5,142,800 





‘ioth'rcountries 126,298 2,610,700 108,027 2,233,100 
Totals......+.. 12,366,319 $255,634,500 14,859,285 $307,168,800 


wry ate of Mint Bureau. t Figures for 1899 repeated. 
sagan Sinn fu aimee ch, igri 
pach preaes, 51,001, and Dutch, 28,423 ounces, a total of 203,826 

The world’s production of silver in 1900, according 
to the Bureau, was 172,838,870 ounces, or only about 
1,400,000 ounces less than we estimated the total in 
February last, This aggregate compares with 167,- 
577,583 ounces in 1899 and 169,055,253 ounces in 
1898. The United States has also assumed the lead 
in silver production, being followed very closely by 
Mexico, Next in order are Australasia, Bolivia and 
Pern. Canada has improved her position materially, 
but Oolombia has fallen back considerably. The de- 
tails for 1900 make the following comparison with the 
revised results for 1899. We give separately only 
those countries producing more than 2,000,000 ounces 


in either year. 
WORLD’S SILVER PRODUCTION. 











1900. ~ ———-—1899--— — ~ 
Fine Ooining Fine Ooining 
ounces, value, ounces. value. 

United States... 57,647,000 $74,533,500 54,764,500 $70,806,600 
Merico,.......... 57,437,808 74,263,000 55,612,090 71,902,500 
Australasia ..... 13,340,263 17,248,000 12,737,598 16,468,800 
Bolivia... ...... *9,980,731 12,904,400 9,980,731 12,904,400 
ae - 17,295,825 9,433,000 6,525,245 8,436,700 
Germany........ 5,411,441 6,996,600 6,242,053 8,070,500 
Canada.......... 4,448,755 5,751,900 3,411,644 4,411,000 
Ohill............. 4,162,718 5,382,100 4,162,718 5,332,100 
ee 3,185,316 4,118,400 {2,452,940 3,171,500 
Colombia........ 1,864,165 2,410,200 3,521,563 4,553,100 
OtherEuropean. 5,138,135 6,643,100 5,074,962 6,561,400 
Oth'rSo, Amer’n. 45,306 58,500 391,856 506,600 
Alloth’r count’s. 2,881,407 3,725,500 2,699,633 3,490,500 
Totals... .... 172,838,870 $223,468,200 167,577,533 $216,665,700 


* Figures for 1899 repeated. t Figures for 1898 repeated. 





RAILROAD GROSS EARNINGS FOR 
NOVEMBER. 

Whatever the character of the conditions for the 
time being in Wall Street, the gross earnings of our 
tailroad transportation lines continue gratifying in the 
extreme, The truth of this statement is forcibly 
brought out in the compilations we present to-day cov- 
ering the month of November. This exhibit is of the 
mime encouraging nature as the extremely favorable 
teturns of the months preceding. ‘The increase over 
the corresponding period last year on the roads re- 


Southern roads the advantage of a larger cotton 
movement. The grain movement, however, was not 
uniformly larger. The increase came mainly on the 
spring-wheat movement in the Northwest. The 
previous year, it will be remembered, the spring- 
wheat crop had been very short, and the leading 
roads with lines in that part of the country, like the 
Northern Pacific, the Great Northern, the Canadian 
Pacific and the ‘‘ Soo,” suffered a heavy reduction of 
their revenues as @ consequence. The present season, 
with the harvest exceptionally abundant and the 
movement over the roads correspondingly enlarged, 
these systems show noteworthy gains in gross receipts 
—far in excess of the previous year’s losses. As indi- 
cating the contrast in the particular mentioned be- 
tween this year and last year, we may note that at 
Minneapolis the deliveries of wheat for the four weeks 
ending November 30 the present year were 11,729,550 
bushels against 8,192,083 bushels in the same four 
weeks of 1900, and that at Daluth the deliveries were 
7,197,758 bushele, against 2,876,635 bushels. 

On the other hand, in the case of the corn move- 
ment—as would be expected in view of this year’s short 
crop of that cereal—there was a marked shrinkage, 
the receipts for the four weeks the present year at 
8,965,133 bushels contrasting with 15,300,669 bushels 
last year. As against this, however, the oata move- 
ment was again larger. Combining wheat, corn, oats, 
barley and rye, the receipts for the four weeks the 
present year aggregate 56,673,890 bushels, sgainst 
47,916,557 bushels in 1900. The following gives the 


details in our usual form, 


RECEIPTS OF FLOUR AND GRAIN FOR FOCR WEEKS ENDING 
NOVEMBER 30 AND SINCE JANUARY 1. 








Flowr. | Wheat, Corn, Oats,  Bariey, Rye. 
(bbis.) | (bush.) (Qbwsk.) @ush.) Gus)  (Dush) 


—_— ———- 





Onicaco— | 
4 wks. Nov.,1901) 863,835) 4,044,748 2.639805 @496,702 2447560 S9RS24 
4 wks. Noy.,1900 469,93) S.062 6256-2 3.450.756 1,987,343 35. 684 
Since Jan.1, 1901 9,075,006 47,497,075 80.554.945 344.961.2317 [Se7S.08o BSdd sus 
Since Jan.1, 1900 8,481,605) 36,755,501 101,746.90 37.975. S22 146,088.d92 1,584,005 
Milwaukee— 

4 wks. Noy.,1901 3E8.775 1,878,400 138,80% 987,408 1,838,350 188. duc 
4 wks. Nov.,1000 256,975 660, 730 344,200 1704 4,481,500 Te.300 
Since Jan.1, 1901) 2,763.30.) 11,311,850 2.798.400 7.499, { 3.48 

Since Jan.1, 1900; 2,807,545 S.320.480 S.150060 S.OGR SM IS967.050 1,007,500 
dt. Louts— | 

4 wks. Nov.,1901 181,717 9ES.S76 1,356,765 820,50r $41,403 Sse 
4 wks. Nov.,1900 183,490 991, 1,887, 72: TLS49€ 837,760) Ls. 320 
Since Jan.1, 1901 1,051,525, 19,788,380 15,157,805 IS.9S0485 1,740 gue Sad lu 
Since Jan.1, 1900) 1,602,450 17,841,c03 $1,900,875 11,906,352 1.504250 4l@.283 


‘ oleda— 
4 wks. Nov.,1901 2,2 35 214 421,618 214,719 rT? 43.084 
4 wks. Noy., 1900 72,222 473.453 BSL Pla 158,560 39,700 SS, 30 
Since Jan.1, 1001; 673,00), 7,734,909 101060te S248 Bigis Lzesds 
Since Jan.1,1900) 832,404 T.62,1ls B1410.@29 SATE 8 436.00 r 
Detroit 
4 wks. Nov.,1901 27,30 108,374 2S sie B67 44) 
4 wks. Noy.,1000 24,60 LSQTT9 350,04) SIGS 3 onthe 
Since Jan.1,190}) 889,073) QéSvdS BSG sry SSé eeT at pe: 
Since Jan.1, 1900) Bd s00 Brvssys BWAS1 BOOLMs WSs oS, TS 
Cleveiand | 


4 wke, Nov.,1001) ....... 190,477 A ns F8u 
4 wks. Nov. 1900: 47,397 WVO.S47 LOTS Lis | THESE ‘ 
Since Jan.1, 190! 17S,728 RESCH = SSTAITA SSL vee g3u 
Since Jan.1, 1000 197,982 Beikise Liga arr 11,0ea.017 
Peorta— i 
4 wks. Noy,,1001 44,800, IMC § LSS. 8 GAsee BL veN St.gue 
4 wks. Nov,.100¢ 42.400) B7SOO Lew ATR $10,000 Mae 
Binoe Jan.1,1901, 880,0a7 1574900 LP UST.OG6 LL.GOk eee 8.155.000 Rvs 
Since Jan.1, 1000, = TSQS70 GOSS) LGOML 150 LOSS. 800 1b Ge? TUN M3, JeU 
D dutr— 
4 wks, Nov..1001) 810,900) 7,107,738 Ris J Sh aae 470, 280 Aa RTh 
4 wks, Nov..1000 608,000 = B.S7TA.G9 . St) ee NS ee LARILL 
Since Jan.t, 100] 6,084,688 B4,7SR.008 = 4.900.0TR LOLS Bees ive ices 


Since Janct.1000 4.GUR Re WSU Aosavee Uva ked Roa yed ss,¥. 
Minneapolis . 

4 wka, Novt0O) on... 11,720.00 TSO 8S ve, dou Loa cer 
A wks, Nov.t000 “Bi08 Nieadss — eaAdO LAIN dete ge 


TBE Si Vewdor BWA Ra 
InOedan.i, 1000) BBA: TA GlA GOS Rave. AAIDAM A2QaBLade |= 2d AE 


x Ou 
porting reaches over 7% million dollare—87,812,310— | 4 wan NovetBO) soo PRR ATER RG 
equal to more than 12 per cent; to be exact, 12°22 por | fines dandy ww BAM Nanse Ms +> ie 


cent, 


dinee Jan) 


Tetai af all- 


" eS 
Aads 08 Asases7ae nai? 


The principal factor in this noteworthy improvo- | {Cet Nov-tOtl LPM PABA, AES NAS Nokes | Sais 
y I “ten + i V6? 





2 
‘ hah wh 
ment in revenues has been, of course, the wonderful Ginge Jana: 400 4 Savas tinuea tec WeAOOR SAT Ladtoass CR tt 


wtivity and steady expansion, long kept up, in the 


Taking the movement at Chloago, the largest re- 





of trade. All other agencies and conditions 





ceiving point, by itself, and showing the Ggares fox 
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the even month, it is found that while this year’s total | with $62,996 decrease and the International § Gs 
runs ahead of that for last year, it does not quite | Northern with $62,090 decrease, both due 
come up to that for 1899. In brief, the deliveries at | smaller cotton and grain crops in the Southwest, 
Chicago were 18,290,765 bushels in 1901, against PRINCIPAL CHANGES IN GROSS EARNINGS IX NOVEM 








15,548,968 bushels in 1900 and 19,803,463 bushels in | worthern Pacific 81,074,087 | Clev, Loraine Weeeem 
1899. Weannex the statement, which includes also | $3.Nin action. ’9av’aee Burl. Cad. Rap. & Nor, ie 
the items of the provisions movement and the arrivals | Missouri Pacifo.-..... 482,000 Wisconain Central. He 


4 . | Chic. Mil. & St.Paul. 389,131 . 
of hogs. The latter were larger than in either of the | fic Mi. & st. Paul. -  $beeon Gerede & Southern. 
































53.709 
i i | Louisville & Nashville 272,263 | Mo. Kans. & Taxus tb 
two preceding years Minn.8t.P.&8,8t0.M. 267,648 Chicago & Bast ie 
RECEIPTS AT CHICAGO DURING NOVEMBER AND SINCE JANUARY 1. | > — & San Fran. 550 oes cote. nd. & Louisy... 501% 
es | Wabash................ nn, ie 
. Norfolk & Western... 150,041 | Mexioan Rang ryt 
Seseuiber. Since January 1. | Southern Railway... 139,008 Denver & Rio Grands, Si 
| N. Y. Oontral.......... 403 | Iowa { 
| __1901. | 1900. 1800. 1001. {| -1900, | 180%, | Choc.Oklahoma&Guif 181,944) Hooking Valley.” wee we 
Wheat bush. 65,421,181) 8,262,872 9,800,200 48,240,886 35,408,741 28,419,944 eg A a Hw 5 ee 
Corn...bush. 2835,708] 6,418,886 6,783,746 80,650,028 101,207,700 197,111,080 | Chesapeake & Ohio’ eH Tote {represent 
Oats...bush.| 6,012,152) 8,735,047, 7,147,201 84,844,502) 87,020,456 108,763,848 | Nash. Ohat. & St. Louis 91,170 ng Donte. $7,509,616 
Rre ...bush. 401,974) 80,439) 188,541 2,802,042) 1,881,650 2,683,798 Chic. Great Western.. 82,088 | 8t. Louis Southw — 
Barley.bush. 2,860,750) 2,048.274| 2,290,805 18,058,170) 16,077,702 18,997,315 | Baf. Roch. & Pittab’rg $1,424 Internat’! & Gt. Nor.” rs 
— —_ : n. New Or. &T. Pac. ~ 
Total grain 18,200,765) 15,548,96S| 19,903,463 229,600,228/24 1,540,488 275,755,585 | Pere Marquette. -..... 9,242 | Total (representing 
Flour..bbis. _ 88,517| 609,898, 583,548 $,905,918 6,397,870 5,057,487 | Seaboard Air Line.... 68,941 ' 2 roads) eoees : 125, 
Pork... .bbis. 487) 655 $51 4.157 8,886 1,472 ve 087 


Cut m'ts.Ibs.| 11,187,145) 18,610,166) 14,625,280 158,240,046 177,264, 648|170,838,418 We annex our customary six-year comparisons of 
Kant.Tos.| SON A8| AA0STH) S501.908 CLAWS GL40R. TIN 6F.508.000 | the earnings of leading roads, arranged in groups, The 
SS Se ae aR ROE RIOD — showing made by the Northwestern group under the 

The gain in the Southin the cotton movement to aid of the excellent spring-wheat harvest gathered the 


which we have alluded, inured mainly to the advan- | present season cannot fail to attract attention. 

















































vantage of the roads on the Atlantic Coast. In the | BARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 
Southwest there was a falling off, reflecting the | November. | 1901. | 1900. | 1800, | 1908, | 1907, | 90 
smaller Texas crop. In the aggregate the receipts at | . i ot. | 8 | ee 
the Southern outports were 1,365,652 bales, against | St7.Ced.R.&No| | 451.088 opened onan — 427874 838mm 
f Canad: | 8,606, 077,404! 2,524,497) 2,540,451! 1,004.68 
1,159,963 bales in November 1900 and 1,057,083 bales | onie.at. west....| 639,106] 587,016, 650807, 476,951) 474.14 — 
in 1899; but at Galveston the deliveries were only | Stimn ssa acl] ‘sosene| “170128; “aitens| "aowinen) SaBSe47 rttam 
356,394 bales, against 461,267 bales. We may say, | Great Northern... | #3,770,16|¢2,714.817 ¢2,046,185 $2,710,900 2.812.488 201499 
kesh | 178,301! 195,995) 194010 
moreover, that the shipments overland were but 325,- era conan conan! 260,072 pomeyoes pre 170.1% 
892 bales, against 383,540 bales, the falling off again | ¥-5-7-55.SM) 6775) 40400), on oe ata tenis 
reflecting the smaller yield in the Southwest. 8t.Paui& Dul. renee eases 206,658 901,280, 189,000 10a4is 
. 8t.Jos.&Gr.Isl..| 106,085 88,883, 113,314, 110,686 69,800 
gig prt te hed deb thcasiaeh tees ame tine, FROM | Wisconsin Cent’l| 471,674) 414,655 464,119 986,775 881,088 
: a | Od 18,697,090 14,764,800 15,072,214 14,206,806 18,448,51910,81880 

November. | Sines January | bInclud rietary lines in th : 
Ports. | } at A. : In these years includes the earnings of Spokane Falis & Northern, 
| 2901. | 2900. | 1800. | 1901. | 1900. | 1900. | 
Been Pe. aE beter | io of EARNINGS OF SOUTHERN GROUP. 
Galveston. ....... bales. 956,804) 461.267  888,021'1 832 072,1,848,569 1,558,066 | l 

Sabine Pass &......... 11.643) 4,014 6,016 47,870 65.427, 44,713 | __ November. 1901. 1900. 190, | 190s. | sor. | 190 
Mew Orleans... .......... | 412,808) 872,180) 275,981) 986 968) 1,957,657 1,081,602 | | : a ; | a 
Retikisvanes consnnoed | 84,808 80,517 86,750 97,104 152,560 161.28? | pisbama Gt.So..| 219,504, 201,440] 195,821) 150,842) 17,218) 184,288 
Pensacoia, &c..... ....... | €%,876) 24,999 18,708) 178,586 180,772 163,606 | Oent. of Georgia. 788,608 617,863 577,201) 621,952 604,276) 510,A7% 
ie | 248,008; 127,858 172,0101,010,516 94,805 787.065 Onesap. & Ohio... 1,855,020 1,259,796| 1,121,448) 1,020,128) 1,007,505 675,00 
Brunswick, &c...........| 87,587) 14,161) 6,072, 146,751 104,051) 113,685 | oin.N.O.&Tex.P.| 474,107 304,192) 440,007/ 419,672 335,482] 980,48 
Oharleston.... ...........| 61,248 “-—— BU,825 194,116 256,008 205.427 | Louisy.& Nashv.b) 2,690.945) 2,418,682] 2,467,171) 2,099,004) 1,841,650) 1,741,818 
Port Royal, &c.......... | _€16; = 24l) = 478) 1,808 885 = 4.204 | Mobile & Ohio...) +556,40°| $552,000, +572,786, 431,800) 395,740, 864,800 
Wiimington............... | €B,052, 88,028) 44,86) 220,670 252,882 183,556 | Sash.Chat.&8t.L.| 698,781/ 592,561) 601,028, 504,962, 468,451) 408,70 
Washington, & ........ bees L oe 172) inde Po 2 768 | sorfolk & West..| 1,305,816) 1,245,275 a 1,006,056, 900, 908,730 
a ae ee aoa ee a nee eo aed poe Southern Ry... ¢2805147 \c2,529,904) 2,019,707 1684170 
7 RS | 5048 1B, | |_48.198) 90.761 | Memphis Div. § 8,192,606 3,058,508 1mm 
Total........ .......-../1,965,662 1,159,068 1,057.68 6,081,608 5,676,708 5800,023 | _8t- Louis Div. 177,908, 195,066) 196,780 IGEN 





| Yazoo & Miss. Val. 805,444) 689,018' 654,659) 684,863, 557,780 44,816 
i b read > mn. aa nee | | Pas eae pe 
; “i : er need not be told that the improvement Total... ...... 12,112,761 11,018,830 10,768,486) 0,504,985) 8,454,462) 7,628,510 
in earnings shown the present year follows continuous | 

j ; ; inn ision f h 5 

improvement (speaking of the roads collectively) in t Includes Pudutat & emphis Division in thens iy 

+ 4 $ s carri + wa wu no 
all the years immediately pr eceding. The record in | gern ina, the item havin been eliminated from botn earaings and expenses. 
* . *1.° iT iven on 8 ‘' 
this respect is very striking, and the figures tell their | ¢¥icures tor 1901, 1900, 1800 and ‘i908 Include South Caroling & 
| oO e 


Georgia, 
° es 2 Birmingham and 161 miies of Atlantic & Yadkin and Atlantics 
own story so plainly it is not necessary to enlarge upon | 9=2ville. 


























hin BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 
| Movember. | soon, | 1000, isos. | isos. | 1907, | 1806, 
| | ee 
Milage. | Barninge. ___| Iorease | : ae "ie Be i 
Year Yeor | Year tips SS ~ ann Arbor........ 158,062, 146,607 163,610] 120,905, 119,646, 90,380 


Given. | Hreceding. Gwen. Decrease. | Bui. Roch. & Pitts! 619,822) 438,808 418,281/ 340,710/ 822,100, 901,008 

| } ew) ——-—--— | Chicago & Hast Ill.| 682,869) 472,174) 489,785) 407,995) 413, 831,488 

Bovember. Miles. | Miles. | s s t  Chie.Ind.& Loutsy.| 877,018, 280,072, 800,622 | 274,100) 280,743, 996,187 
1897 (181 ronds). 100,645 | 99,208 62,162,577 43,201,189 Inc. 8,981,448 | Clev.Lor.& Wheel.| 229,169 160,490 170,828) 198,883| 149,065, 84008 
1806 (119 roads).| 93/021 2480 49,984,000 47.797. 184 Inc. BASTATG | Wvensy.& Terre 11.| 116,96¢| 115,766 119,406] 106,564) 94,865) 81,008 
1899 (122 roads).' 108065 101,899 62,460,998 66,627,060 Inc. 5,928,018 Hocking Valley...) 442,480, 407,776, 830,563) 281,764) 248.616 268,951 
1900 (111 roads). 102,897 95485 | 61,768,638 60,472,021 Inc. 1,201,612 Ulinols Central t..| 8,497,580) 8,142,838 2,821,768 2,568,746) 2,563,709 1,860,606 
2901 (205 roads). 105,008 | 106,437 71,549,466, 68,701,178 Inc. 7,788,203 | Pere Marquetie.,.| 725,808 $66,061, 648,428) +580,160) 510, — 





| | 
Jan.1 to Nov. ®) | Pitteo’g & West’n | "315,640 816,060 204,358 236,346) mood it 
186,544 


' | St. L. T. 14.) 161,106 119,204 
sare) maak see kas a me mats sg rat| this) hts, ss) aes ima ta 





1898 (119 roads)... 98,621 | 92,489 | 484,819,995 447,856,617 Inc.39,464,978 1) 67,806 66,100 
1609 (Ab roeds). 101tA 99.505 58,008, LS 6896 e495" Inc.t2.038.966 pO Ree M Went.) MAME an! be. seeces| 190100 SSM 
1900 (100 roads). 101,688 | 97,971 688,006,683 672,660,701 Inc.66 448,742 wheel, rt ova ph, . 136,085, 1466473) 98,001 
1001 GE rowse). 307487 | A060  1OBREO.8AD 40,797,770 Ince acs.ora | “EEN Ah” Wan”) | 208,600 906,181) 280,100) | “ga'79o) og.ase 66306 








In the case of the separate roads the gains the ‘otwi........... 7 00,06) 7,413,008) 6,086,006) 6,918,017) 6,806,877, «06 
: 4 ; gf | eMeapieteeic’ ' nn — ae 
present year reach in many instances imposing di- “Viigures for fourth week of November, 1901, not reported; taken same a 


mensions. The losses are few, only 14 ont of 105 |S isciuaestne operations of the Bt, Louts Alton & Terre Haute ie 
1gan, 








+, The Chesa; ¢ Onto & Southwestern and Ohio Valley are 


roads reporting, and but two of these are of consider. | {i9"ipo,say, Inve and ini/, and Chicago & Texas for 140l Moe 


able amount, namely the St. Louis Southwestern | yisldranétisat Westernasa Vint &vareMarvsete orbioe 
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=—_—__ BARNINGS OF SOUTHWESTERN GROUP. 


1901, 
November. 
—_—_ =<. 
490,385 
998,100 
a 
1,574, 
peas 9,405,000 
BOF. West... 452,600) 


8. Fr. 
errs } assem 
787,965 
1,190,112 
71,181,870 








1,618,787 


800,964 
1,175,896 


10,205,737 





1897, 








$ 
169,129 
808,165 
420,143 


1,414,805 
8,094,008; 2,628,807 


290,601 
612,560 
466, 154) 

72,249 
659,331 
957,777 














8,404,794! 8,804,284 





BARNINGS OF TRUNK LINES. 





November. 1901. 


—_— ry 


Bu Ob} er,011 


qcastL| 1,621,708) 
Co Bast] 200,073) 





N.Y.C.& Ht 5,887,915 


Wabash....| 1,689,571 
otal. ..| 16,087,177) 15,886,843 








1900. 
8,885,241 
1,603,368 

204,971 


Can. | 
grT.West } oa 2,407,068 


5,704,612 
1,431,583 








2,254,711 
1,209,479 


1,882,635 


4,061 *:32 
1,061,288 


$ 
534,763 
148,448 


249,268 
88,840 





"13,701,957 11,440,694 














Ne 
& Albany included only in 1901 and 1900; the Beech Creek RR. and 





























a Wall Valley &R, for all the years, and the Fall Brook system after 
May 1, 1809. 
@R088 EARNINGS AND MILEAGE IN NOVEMBER. 
Gross Earnings. Mileage. 
Name of Road. 1901 Inereaseé or 1901 
at 8 + 
Alsbama Gt.South'n. 219,594 +18,154| 310 
, '40.— 
Or. & No. East..| 184,382 +8,154| 196 
tee ic] Sant tie ig 
Amn Afpor...........| 158,662 : 292 
Adanta Knoxv.&No| 56,012 +16,748| 228 
&Birm’b’m| 11,344 +5,173| 71 
Valdosta & W. 19,5380 —730| 118 
Danese & Obie. 4,274,611 +889,370] 3,200 
Balefonte Central... 4,940 7 27 
Buf, Roch. & Pittab..| 519,822 +81,424| 472 
Buri. Ged. B. & No...| 451,023 +65,699| 1,324 
Central of Georgia..| 738 808 tieo'ess Lees 
(asttan. Southern. 7,737 —326| 105 
& Ohio..| 1,355,920 +102,214| 1,607 
Cue — pte ped $60,188 pe 
; + 3 
Chie. Ind. & Louisy..| 877,018 +46,946 
Ohie. Mil. & St, Paui.| 4,177,137 4+389,131| 6,571 
Gue‘tem Tr RE.| 120/097 isea| 107 
. Tr. % x 4 
Choo. Okla. & Gulfi 90,335 944/707 
Cin, N.0.& Tex.Pac..| y299.984 09} 336 
Oy. Ca. & Bt. L.. 1,621,708 340 1,801 
Peoria Easte - CG ’ 5 
Gey, Lorain& Wheel. 229,189 6 1 
Colorado & Southern.| 476,000 e144 1,145 
Col, Sand. & Hook’g..| 96,063 9,025 
peureecme| fobiee Zam) “233 
Dul. 80. Shore & Ati..| 204,895. 428°772 589 
Bas tL. 4 Caron.. 297 +5,101| 13 
Fram. &T. Haute.. 115.989 +193 162 
South. a r —7,383| 285 
Gr. Trank of Can... 4 
Gr. Trunk ak West. 2,464,299 +57,231| 4,042 
“ete ane | 222s ngs «gp 
Montana Central..| 100,995 —57,716| 26 
Valley... 442,430 +34,654| 347 
Ditnots orem 7,530 +354,692] 4,265 
Itinels Southern... 12,665 +4,38: 96 
Internat’) & Gt. No. 3,524 82.091 B85 
lowa Oentral.........| 215,35 yse863| bas 
Iron rece, 6,477 +79'185| 20 
iaevha & es] 88,277 +14,959| 178 
Lehigh & Hud. River. 29,218 6,996 90 
Louiay.Hend.& 8t.L. . 56,0 +3,260| 166 
lousy. & Nashville..| 2,690:945 4+272.263| 3,308 
p= 1. 11,8 +2185 97 
Mexican Central.....| 1,452'171 2) 2,186 
Rema hat. | Soh 08 3) Sa 
-_ 268, 21 
ntan Southern. . 44,170 25 360 
aa 28t, Lous. ‘| 316161 a) 643 
MEPS SSteit| 671,739 18) 1,355 
Beat & Tex, avs. 1,574,752 68| 2,480 
Iron Mt..| 3'313,000 +482,000| 5.316 
woe! Branch... 92,000 ciiintieah | Sa 
rt ata ey 
hanna # ‘ 4 
Chat, & Si. 77" 683,731 #00170 1,198 
Free ore r pat 18 
Heo Wane’ | 387-018 $182404) 9.838 
Paar Pactite.."°.] 4,008,509 +1,074,987/ 6.283 
. seeeed 795, | 460,242) 1.82) 
R. &? nit y206,088 +681| 352 
'n.; y37,776 117/180 
Renae Western | 83.800 : ERT aaa 





































































































Bame of Road, 





St. Jos. & Gr. Island.. 
St. L. Kennett & 8o.. 





8t.Louis Division 
T.Haute & Indianap. | 
T. Haute & Peoria...| 
Cexas Central........ | 
Tol, & Ohio Central. .| 
fol. Peoria & West’n. 


a ~ 
Wheel. & Lake Erie) | 

Olev. Can. & 80... 5) 
Wisconsin Central. ..| 
Yazoo & Miss. Val...| 
| 


8t. Louis & 8. Fran..| 1,8! 
| "987 





Southern Railway.. } | 3,192,606 


‘ -| 89,924 
_____ Manetetberasy | 1,639,571 





+55,209} _ 982) 
+116,431/ 1,091 











Total (104 roads). .'71,549,466 $7,788,293) 198098 106437 





operations. 


* Boston and Albany included in both years. 
t Earnings here given are for railroad only and do not cover mining 
6 Includes Sherman Shreveport & Southern, Missouri Mid! 
— by bong a from May 15, 1901.” a 
gures here given are for three weeks only of th bo 
years; the fourth week not yet reported. . sli oe 


GROSS EARNINGS FROM JANUARY 1 TO NOVEMBER 30. 





Name of Road. 





Alabama Gt. Southern... 
Ala. N. O. & Tex. Pac.— 
N. O. & Northeast’n... 
Alabama & Vicksb’z.. 
Vicksburg Shr. & Pac. 


4nn Arbor 
Atl. Knoxv. & North’n. 
Atl. Valdosta & West... 

Baltimore & Ohio.... 

Balt. & Ohio So’w’n 
Bellefonte Central...... 
Buff. Roch, & Pittsburg. 
Ced. Rap. & No... 


Oanadian P: 
Central of Georgia..... 
Chattanooga Southern. 


3 
3 
4 
e 
: 
E 


Chic, Peoria & St. L.... 

Chic. Term’!] Transfer.. 

. Oklah. & Gulf.t.. 

Cin. New Orl.& Tex. Pac. 
ic. 

Peoria & Eastern..... 
Meve. Lorain & Wheel. 
Colorado & Southern... 
Vol, Sand. & Hocking... 
Denv. & Rio Grande.... 
Dul. So. Shore & Atl.... 
East St. L. & Carondel.. 
Evansv. & Indianapolis. 
Evansy. & Terre Haute. 
Ga. Southern & Florida. 
#rand Trunk........ ~ 





Gr. Trunk m 
Det. Gr. H. & Milw.. 
treat No. St. P.M. & M.| 
Eastern of Minnesota.' 
Montana Central.. 





Interoceanic (Mex.).... 
fowa Central...... eeuces 
tron Railway............ 
Kanawha & Michigan. . 
Lehigh & Hudson River 
Louisy. Hend. & St. L..| 
Louisville & Nashville...) 
Macon & Birmingham.. 
Manistique .............- 
Mexican Central........ } 
Mexioan National.......| 





Maxtoan Southern...... j 
Minneapolis & St. Louls 
Minn. St, P.& 8. Ste, M.. 
Mo. Kan, & Texas ays.. 
Mo, Pacific & Tron Mt.. 
Central Branoh..... ae 
Mobile Jaok. & K. City. 
Mobile & Ohio. .......... 
Nashy, Ohat. & St. L}.. 
New York Oontral...... 
Norfolk & Weatern...... 
Northern Pacltle,...eces) 
Pere Marquette......... | 
Pliteburg & Weatern.. 2! 
Pittab, Cleve, & Tol. 
Pittab. Paines, & F.. S 
Rio Grande Southern. .. 
Kio Grande Western. ... 
St, Joa, & Grand lelana. 
dt. Loula Ken, & Sau... 
St. Louis & San Fran ... 
St, Louisa South weatera 
St. Louis Vand, & T. HH. 








Ban Fran. & No. Paoittc 
Banta Pres, & Phx. 





FA gy erate aD i lh 

















Olev. Cin. Chic. & 8t. L..| 16, 





Westara 26,441,798! 
! 











Maxican Railway .......) y3,870, 
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Name of Road, 1901. 19800. Increase. | Decrease. 
g g g g 
Seaboard Air Line...... 10,434,243| 9,159,546| 1,274,697) ........ 
Se. Car. & Ge. Exten. .. 250,960 244,899 |. | geeneeetes 
thern way .... 
eas Divinioa” } $2,297,399| 30,328,818| 1,968,581| ........ 
T. Haute & Indianap...; 1,463,621) 1,478,257 ibnon 14,636 
Terre Haute & Peoria.. 511,605 463,405 48,200} ........ 
‘ SN kites 620.332 442,352) 177,980) ........ 
Texas & Pacitic.........| 10,878,586| 8,467,008] 1,906,583! ........ 
Toledo & Ohio Central..} 2,518,720) 2,314,901; 203,819) ...... oe 
Toledo Peoria & West’n.| 1,060,615) 1,022.82: $7,700) ..cc.ve 
Tol. St. Louis Western..| 2,492,138! 1,819,827) 672,311) ........ 
Toronto Ham. & Buf... 482.916 386,578 ROE) cswscuds 
; b- neiicnndia icy 16,774,886| 15,359,470] 1,415,416) ....... 
6 e€ = 

i! thn, — } 2,936,241; 2,689,394] 296,847) ........ 
msin Central...... 5.178,58§| 4,918,351] 260,187) ........ 
Yazoo & Miss. Valley..| 5,717,17¢€| 4,762,203 954,975) ncccce 
Total ( 98 roads)... /708,250,849 |640,797,779/68,173,998| 720,928 
Met increase ..... ..... | ... aa ay Pee 67,453,070! .  .. 





+t Earnings from November 1 are for railroad only. 
? Includes Paducah & Memphis Division in both years. 
y These are the earnings to the third week of November only. 








Book Rotices. 











THE EDUCATION OF THE AMERICAN CiTizEN. By Arthur 
Twining Hadley, President of Yale University, pp. 232. 
New York : Chas. Scribner’s Sons, 1901. 


There is an opinion which often gets expression that teach- 
ers, editors, and especially college professors, are “closet 
theorists” who ought to stick to their books and their classes 
and leave economics as applied to practical affairs to practi- 
calmen. Such an opinion finds some justification at times, 
and the outside looker-on finds some advantage in the point of 
view being in the thick and dust of battle. But each method 
of reaching truth has its use and place. So it happens when 
& writer is found who is able in liberal measure to combine 
“* practical knowledge ” with “closet theory ”—as now comes 
forward a college president who was first a professor, with 
a volume of essays gathered under the above title and all 
treating of the most public affairs—we have thoughts not 
only worth reading, but also worth heeding. 

Eleven of the fourteen papers are public addresses; the 
other three have appeared in periodicals. They discus® 
ethics as a political science; the relation between economics 
and politics; political education; formation {and control of 
trusts, etc. Mr. Hadley writes like a very deliberate essayist 
rather than one who must arrest the reader quickly if he 
would not lose him. These are hardly meant for the masses 
—they are rather for teachers, using this word in the broad 
sense; yet he who moves causes will work effects, and so the 
possible infinence is all the larger. 

The papers which naturally challenge the layman’s atten- 
tion first are those on trusts and socialism. These show an 
acuteness of discrimination and a frequent epigrammatic 
pithiness which are admirable. Mr. Hadley defines socialism 
keenly and well. He sees a mutual misunderstanding, more 
emotional than moral, between economist and ‘socialist; the 
former is liable to be like a man so absorbed’in’gazing at the 
woods that he does not see the trees, while'the latter is like 
one 80 intent on the trees that he does not see the woods; or, 
to use another illustration we recall—the socialist is liable to 
be a man who can see a nail head in a barn door but can not 
see the barn. Unemotional reasoning, expressed in law, has 
done some harm; unreasoning emotion, expressed in law, 
doce a thousand times more. In this contrasted statement 
we compact Mr. Hadley somewhat, but we can not try to 
improve bis epigrammmatic statement of a grave truth. 

“ Legislation,” be says, “is essentially a matter of remote 
consequences. The man who tries to reason out these con- 
sequences wil] occasionally make mistakes; the’man who re- 
tuses to reason them out will habitually doso. The good 
which State interference does is often'vieible and tangible, 
The evil which it does is much more indirect, and can only 
be appreciated by careful study. The man who has his mind 
60 fixed on some immediate object as to shut; his eyes to the 
results of such etudy is almost certain to‘advocate too much 
State action. He may succeed in passing a few good laws, 
but be will be responsible for a vastly larger number of bad 
ones.” 

This ic admirably said, and profoundly true. Itis followed 
by 2 strong and courageous plea for firm resistance to a 
wrong socialistic sentiment instead of vainly hoping to 
placate it by concessions, “‘You cannot compromise with 
an emotion a6 you can with a differing opinion,” says Mr, 





Hadley; the failure of over- legislation is 4 
vocates to be because there was too litt 
too much; individuals are free to make 
from them, so that “individualism is eq 
gressive, but socialism in the majority of 
Hadley might also have said that real statesmans 
palter with it, and he might have named 
cisive test of a statesman the determination to 
thing that is right, regardless of immediate con 
One of Mr. Hadley’s clearest and most compl 
that on Truste, He points out thata “localized” 
(i. @., one known only locally and m 
may be very good property for hi 
others, and hence of low market value, Railroads, 
themselves local, have had a wide investment ; 
industrial enterprises have been confined as 
solidation changed this, giving incidental 
value to the component concerns in many i 
bas been one reason for trust-forming, T 
advantage is economy in producing and distributi 
is futile to attempt to prevent consolidations which 
areal economy. On the other hand, buying the stock of In. 
dustrials because they are in the fashion must soon 
the management difficulties which come from bigness will 
gradually check the consolidating process. Increased i 
sponsibility of directors, increased publicity, perhaps som 
change in the legal character of the labor contract, and 
greater care in imposing high tariff taxes—these are the may 
onservative forces to w hich he looks. This must be i 
nized as a rational view, and it may be possible to do some 
thing to retard and guidea movement in affairs which nobody 


has power to stop. 


The key-note of Mr. Hadley’s teaching is that the highest 
achievement of a nation is the character of its citizenship, 
For the settlement of the problems which vex society we 
must rely on personal character, and we must develop our 
standard of that to rheet new difficulties as they arise; “thy 
real test of an educational system lies in its training of th 
citizens to meet political exigencies,” and if it fail here n 
excellence in other directions can save it. 
declares, that economic science is now at the height of pro 
perity, with college classrooms thronged with its students, 
with teachers in secondary schools trying to find a place for 
it, with ademand for public lecturers far beyond supply, and 
with editors of leading journals seeking for writers educated 
in political economy—if this is so, there seems to be en 
couragement in the very fact that public affairs—in lofty 
contrast to the low spirit which is for one’s own pocketall 
the time—are commanding attention for their own sake, It 
is then a hopeful sign that a man who is in a position to 
teach the teachers takes so firm a stand against the dominy 
tion of merely commercial ideas and pronounces man #0 
much more than money. Principles and ideals are the only 
firm foundation for a State. 


TAXATION OF BUSINESS CORPORATIONS IN NEW YORK STATE, 
By John Henry Hammond of the New York Bar. (ne 
volume octavo, pp.{814. Price $2.75, New York: Baker, 


Voorhis & Co., 1901. 


The corporations treated of are “‘ business,” in distinction 
from insurance, banking and charitable, the term “ busi- 
ness” being intended to include not only corporations formed 
for commercial purposes but those for manufactures aud 
transportation. Part I contains laws and decisions relating 
to local taxation, including the law taxing special franchises, 
the procedure for reviewing by the statutory writ of cer- 
tiorari an assessment for local taxation, and the laws relating 
to local taxation in villages and in this city, not including, 
however, charter provisions in the other cities in the State, 
By “‘ local taxation” is meant the property tax imposed by 
local assessors, and the special franchise tax imposed by the 
State tax commissioners and included in the local asses 
ment, Part II contains the laws and decisions relating ” 
Btate taxation and the procedure for reviewing an sete, 
ment for State taxation, By “State taxation” is meant tax 
on the organization of a domestic corporati 
fee on # foreign one, and the business taxes on 
and foreign, assessed by the State Comptroller. 

An analytical table of contents gives 
chapters and paragraph headings, 
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which establish the statement made in it, these | for the two hours firat named and on Saturday to continue 


numbering about three hundred, A separate | the 11 4. M, clearing. The new method, it is believed, will 


aT cates and a table of cases are given, also an alpha- 


index cove 
t accompani 
to the tax laws 
to September 1, 


present the 
ply r isa commentary in the sense of compend and 
sense, 


It is obviously convenient in arrangement and be- 
cam in its mechanical production, and should prove 


fate aid to all who are concerned with the subjects 
a 

treated. SiaiSiai 

Tae Care OF EsTATEs, being Practical Questions and 


wers concerning the Every-day Duties, Rights and 


Ds 
Ses of Executors, Administrators, Trustees and 
Guardians, with some Suggestions for Legatees and Testa- 


tors. By Frederick Trevor Hill, of the New York Bar. 12 
20, PP 176. Price $125. New York: Baker, Voorhis & 
"9 J 


., 1901. 
eres little volume is cast wholly in the catechetical form, 
the questions numbering 502. It proceeds upon the undoubted 
fact that many persons enter upon the charge of estates who 
have no business training whatever, or, if they possess that, 
have little or no knowledge of what their duties require. 

need to know what they may and must do, and what they 
cannot lawfully do. The catechism itself has been largely 
by actual questions put by clients; it 
does not pretend to be exhaustive, but merely to 
rehearse simply well-settled points of law. What 
comes before probate; qualification and duties of 
an exeoutor;jsales and investments by him, his powers and 
liabilities; the like as to administrators and trustees; such are 
some of the subjects covered. One chapter treats of guard- 
jans, while another treats of the making of wills. But the 
pook does not protest too much, nor forget that he who is his 
own lawyer has a fool fora client, It plainly gives notice 
that “the layman who essays to manage an estate without 
legal advice will sooner or later come to grief;” so its main 
purpose is only to direct the inquiries of parties concerned 
into proper channels and afford them a working knowledge 
of every-day duties and dangers. I[t gives definitions, draws 
distinctions, incidentally conveys much information, and 
will prove well worth while by impressing parties concerned 
with the expediency of going carefully and surely, and of 
suggesting to them what things they need to inquire into, 











ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The auction sales of bank stocks this week aggregate 227 
shares, Transactions in trust company stocks reach a total 
of 118 shares. No sales of either class have been made at 
the Stock Exchange. Eight shares of Oriental Bank stock 
weresold at 23317, as against 188 April 8, the date of the 
last public sale. Stock of the Corn Exchange Bauk shows 
an advance in price of 17 points, a sale having been made at 
404, comparing with 4281¢ last month. 








Gears. Banxs—New York. Price, Last previows sale. 
13 Amer, Exchange Nat. Bank... 290-295 Nov. 1901— 2964 
aq way Bank, National.... 440 Nov. 1901— 424% 
64 City Bank, National........... 6034-612 Nov. 1901— 619 
15 Corn Exchange Bank......... 44019 Nov. 1901— 423% 
10 Fidelity Bank............. «oor 233% May 1901l— 255 
40 Leather Mfrs.’ Nat. Bank..... 2653, Oct. 1901— 260 
5 Mechanics’ Nat. Bank......... 292% Oct. 1901— 280 
65 Merch. Exchange Nat. Bank.. 158% Nov. 1901— 153% 
8 Oriental Bank................. 233 Apr. 1901— 188 
Trust ComPaANIEsS—New York. 
54 Atlantic Trust Co Oct. 1901—290 
2 Bowling Green Trust Co Deo, 1901~—189% 
5 Central Trust Co Sept. 1901— 1940 
10 City Trust Co........ jn Oe May 1901—426 
2 Trust Co... 48 June 1901— 50 
$3 Morton Trost Co. Sadvenku sada 1,19514-1,196 Novy. 1901—1,195 
K~ Brooklyn. 
_2 Mechanics’ | ae 217% Oct. 1901— 215 
Closing up its business, 


~Instead of, as heretofore, clearing twice a day, the banks 
@f San Francisco will, beginning January 2, clear only once 
aday, Ithas been the custom of the Clearing House at San 
to hold two official exchanges each day except 

» One at 10 A, M. and the other at 2p, M, On Satur- 

but one exchange was held—at 114. M. The houra for 
the settlement of individual balances have been 2:30 P, M. for 
debit and 3 p, M, for credit balances; on Saturday these set- 
have been made at 12:30 and 1 PF. M., respectively, 


ring the entire volume. A pamphlet sup- 


be found more convenient than the old regulations. 
—The Continental National Bank of Chicago has retired 


es the work, containing the amendments | $1,800,000 of its bank circulation, so that it now has but $50,- 
made in 1901 and the decisions later and down | 000 outstanding. The reason given by the officials for this 
The book is not comment, but aims to sim-| move is that the Government bonds by which the circulation 
law as itis, While not comment in the | is secured have advanced to a price where the officials of the 


bank no longer feel warranted in retaining them, 

—Moses Taylor, a director of the National City Bank, and 
William Sloane, of W. & J. Sloane & Co., have been elected 
directors of the Westchester Trust Co. 


—The dinner which is annually given by the officers and 
directors of the Hanover National Bank to its clerks took 
piace at the Hotel Savoy on Saturday evening last. The 
function was attended by the officers of the bank, who were 
present as guests, and it was a very enjoyable affair. 

—Interests identified with the National Commercial Bank 
of Albany, capital $300,000 and surplus and profits $907,182, 
have bought control of the Merchants’ National Bank of that 
city, capital $200,000, and surplus and profits $213,473, with 
a view to the merger of the two institutions. The Merchants’ 
was organized in 1853, and in 1862 it became a national bank. 
Reports that the National City and the Hanover National 
banks of New York are interested in the merger are denied, 
—J. Maus Schermerhorn has been elected President of the 
Merchants’ Safe Deposit Company in place of Willis S. 
Paine. 

—A rumor was current last week that Charles W. Morse 
had represented that he owned the Corn Exchange Bank. 
William A. Nash, President of the Bank, on hearing the 
rumor, said that he did not believe that Mr. Morse had made 
any such statement, for it was not true. 

—The stockholders of the National Citizens’ Bank and of 
the Ninth National Bank on Monday formally ratified the 
proposition for a merger of the two institutions. The merger 
will probably become effective at the end of the year. It is 
understood that E. S, Schenck, the Vice-President of the 
Citizens’, will be elected President of the consolidated bank. 
—Two seats on the Stock Exchange have been transferred 
recently at the highest price ever paid for a membership in 
that organization; namely, $71,000, exclusive of the $1,000 in- 
itiation fee. The highest figure heretofore reached was $70,- 
000, which was paid early in May, just prior to the memora- 
ble break in the market. In June the price for seats got as 
low as $60,000, but during November came up again to $65,000 
and $66,000. The first seat to sell at $71,000 was the property 
of William H. Wittingham, s member of the Board since 
1869. It was bought by Frank W. Daryea, who has since 
been elected to membership. Hugo Johnson of Chicago, it 
is reported, was the other purchaser. 

—The Long Island Loan & Trust Company of Brooklyn 
has removed to its new offices on the ground floor of the 
new Temple Bar, corner of Court and Joralemon streets. 
The company on October Ist last increased its capital to 
$1,000,000 and surplus to $1,320,797. Mr. Clinton L. Rossiter 
is Vice-President of this company. 

—The Suffolk National and the Washington National 
banks of Boston are the latest which it is reported will con- 
solidate. Little information regarding this particular mer 
ger is obtainable at this time. It is expected that the con- 
solidated banks will assume the name of the National 
Snffolk Bank. It is thought possible also that the National 
Webster and National Union may join in the consolidation. 
All, with the exception of the Washington National with 
$750,000 capital, are capitalized at $1,000,000 each. 

—A formal ratification of the liquidation of the Shoe & 
Leather National Bank of Boston, which merged with the 
National Bank of Redemption the latter part of October, was 
made by the stockholders ata meeting on Tuesday of this 
week, An increase in the stock of the National Bank of Re- 
demption from $1,000,000 to $2,000,000 was voted af the same 
time, 

~-Mr, Joseph M, Riker has been appointed Vice-President 
of the Merchants’ National Bank of Newark. Mr, Riker 
succeeds the late John M. Qwinnell. 

~On Monday the Southern Trust & Deposit Company of 





This the intention now to substitute the hour of 11:45 a. mM, 





Baltimore, a new organization, had its initial opening, 16 
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haa purchased, and is located in, the building formerly owned 
by the American National Bank, which was forced to close 
its doors last December. The new company has a capital of 
$100,000 and surplus of $20,000. Mr. Edward J. Bond is 
President and Mr. John Sherman Vice-President. 

—Mr. E. J. Parker, Cashier of the State Savings Loan & 
Trust Company of Quincy, Ill., and Vice-President of the 
American Bankers’ Association for the State of Illinois, has 
addressed a letter to Mr. Myron T. Herrick, President 
of the American Bankers’ Association, which is now 
reprinted in circular form. In this he discusses at length 
the present inadequate banking system and suggests some 
reforms which would tend to cure the existing defects. In 
concluding, Mr. Parker asks whether it is not practicable for 
the officers and Executive Committee of the Association to 
call to their assistance bankers, statesmen and lawyers out- 
side of its own membership conspicuous for their ability, 
who will be competent to recommend the repeal of existing 
laws and frame for passage new laws which shall ultimately 
perfect the fiscal policy of .he Government, bring greater 
stability to banking interests and prevent great losses to all 
classes of the community. 

—Messrs, Josiah Morris & Co., of Montgomery, Ala., 
who suspended in January of this year and then arranged 
a settlement, have defaulted in the second payment due Dec 
ember 1 to the creditors. The payments were to have been 
made as follows: 121¢ per cent July 1 1901; 124¢ per cent De- 
cember 1 1901 and 25 per cent each six months thereafter 
from July 1 1902 to July 11903, inclusive. Only the first of 
these has been met. 

—Mr. Marcus S. Sonntag has been elected a director of the 
Old National Bank of Evansville,'Ind., the oldest, as its name 
implies, financial institution in that city. 

—The Omaha Loan & Trust Company of Omaha, Neb.— 
the savings and trust departments of which, as noted in these 
columns last week, are now distinct, the former having be- 
come the City Savings Bank—isjfin financial difficulties, and 
William J. Potter has been appointed receiver of the same. 
Owing to the circumstance that some of the depositors of the 
City Savings Bank overlooked theSfact that there is now no 
connection between the bank and the embarassed trust com- 
pany, the bank encounteredja “run.” All demands of the 
depositors were promptly met. 

—The election is announced of Mr. R. N. Fredericks as 

Cashier of the Prescott National Bank of Prescott, Ariz., a 
position recently vacated by Mr.{Henry Kinsley. The other 
officials of this bank—the largest in Prescott, being capital- 
ized at $100,000—are: President, Mr. F. M. Murphy; Vice- 
President, Morris Goldwater, and Assistant Cashier, C. O. 
Ellis. 
—The Dollar Savings Fund and Trust Co. of Allegheny, 
Pa., has issued a statement showing the growth in its busi- 
mess in the last two years. From this it appears that the 
total of deposite has increased from $611,121 on November 
28, 1899, to $1,022,902 on November 25,1901. In this same 
period of time aggregate resources have advanced from $794,- 
258 to $1,780,462. The capital stock of the company, which 
on November 29, 1899, amounted to $150,000, haz this year, 
as already stated in these columns, been increased to $500,000, 
and at the same time a surplus fund of $250,000 was created. 

—A shortage of $100,000 hus been discovered in the accounts 
of H. J. Fleishman, Cashier of the Farmers’ & Merchante’ 
Bank of Los Angeles, Cal. Tie bank, however, is well 
secured, and is besides a very strong institution, so is not 
likely to experience embarrassment. 

—Mr. Virgil M. Harrie, a well-known attorney of St. Louis, 
has been chosen as the Trust officer of the Mercantile Trust 
Company of St. Louis. 

~The death ie reported of Mr. John G. Myers, Vice-Presi- 
dent of the Albany Trust Company and of the Merchants’ 
Wational Bank of Albany. Mr. Myers’s connection wita the 
bank extended over a period of more than twenty years, of 
— fourteen had been spent in the capacity of Vice-Presi- 
~The Western Trust & Guaranty Company hes recently 
been incorporated with a capital of $500,000 —ite main office 
being in the New York Life Building, Chicago, and branch 
offices in Denver, Colo.; Boise, Idaho, and Salt Lake City, 
Utah. The company will deal principally in Weetern invest- 





ee, 
ment’securities, such as the stock and bonds ee 
ways, electric light and power companies, ou pean 
pal and industrial bonds, timber and coal aed 
Its President is Ex-Governor Edward Scofield want 
Wis.; its Vice-Presidents and Secretary are Chloage 
experience in the line of business; its Treasurer are 
Rand of Milwaukee. The Colorado, Utah and Liab tat 


of control are made up of prominent and Tesponsible citizen, 


of the several States. 


—The extensive grain commission house of Mc 
Company, Chicago, will on January ist prox, ee 
offices from the Western Union Telegraph Building to 
bank floor of the Counselman Building, on the dande 
Jackson Bonlevard and La Salle Street. In thelr aap 
cation the firm will add a department for deali 
and bonds. “_— 


—A settlement has been arrived at with the Creditors of 
the German Exchange Bank of Chilton, Wis,, Which clog 
its doors last July. By its terms they will Teceive 60 
cent of their claims—80 per cent to be paid at once, § 
cent in one year, 10 per cent in two years and 5 per cent hi 
during the two succeedingtyears. The bank resumed bui- 
ness on the 4th inst. 

—As the holiday period is now approaching, the Union 
Trust Company of Pittsburg, always on the alert to meet the 
wants of its patrons, is publishing a rather novel advertig. 
mentin the Pittsburg papers. In it the announcement js 
made that a supply of newcurrency has been received from 
the Treasury Departmeut at Washington anda quantity of 
gold and silver from the Mint at Philadelphia for the oop. 
venience of those who wish to give new money for Christ. 
mas gifte, 

—Mr. 8S. R, Flynn has handed in his resignation as Pres. 
dent of the Second National Bank of St. Paul. The resign, 
tion becomes effective the first of the year, at which tim 
Mr. George C. Power, National Bank Examinor for that dis 
trict, will succeed Mr, Flynn. 

—Mr. Edward M. Farrier has resigned as Assistant Paying 
Teller of the Hudson County National Bank of Jersey (ity, 
the resignation to take effect January 1. Mr. Farrier ist 
hold the position of Secretary and Treasurer of the Lincoh 
Trust Company of Jersey City, which expects to open m 
February 1 at 94 Montgomery Street. Mr. Henry Londer. 
bough has been elected President of this company and Mr, 
Andrew Spotts Vice- President. 

—President Daniel D. Tracy of the Second National Bank 
of Erie, Pa., died in that city this week at the age of 64 years, 

—Mr, F. T. F. Lovejoy has been elected to the boardof 
the Exchange National Bank of Pittsburg. Mr. Lovejoy 
takes the place vacated by Mr. B. F. Jones Jr. 

—It was voted at the stockholders’ meeting on Wednesday 
to increase the authorized capital of the West End Trust 
Company of Philadelphia from $500,000 to $1,000,000, At 
$100, the price at which the new 10,000 shares are to be sold, 
the amount realized will be $1,000,000, the purpose being to 
add one-half of this sum to capital and the balance tos 
plus. The par value of the shares is $50. Payment is tok 
made 10 per cent each month, the first on January 6, 1M 
and the remainder on the first of every month until October! 

—The resignation of Mr. Henry B. Lord, Cashier of the 
First National Bank of Ithaca, N. Y., was reluctantly a 
cepted by the directors this week. Mr. Lord, who is now # 
years old, nas served the bank as Cashier for 36 years. 

—In « statement card issued by the Pittsburg Bank for 
Savings of Pittsburg, Pa., showing the bank’s condition 01 
November 25, attention is called to the growth of the bank's 
business during the last four years. The record is indeed s 
noteworthy one and we reproduce herewith the figures. 





PITTSBURG BANK FOR BAVINGS. Year. Amouni. 
Deporite.... November 25, 1901.....--+» 90,754,843 
Deposits... November 25, 1900.....--- 6,610,000 
OIE cope csaciernsvcenteneaiy November 25, 1899....---+- 4,785,000 
DOpOMSS.00cvccvcccccs covvescesese November 25, 1898....----- 3 
oe eae November 25, 1897....--++ 2,825,000 


We are also informed that 11,416 new accounts have bee 
opened by the Pittsburg Bank for Savings since the first ot 
January 1901, 

~The branch office of Schwartz, Dupee & Co., 00 oe 
ground floor of “The Rookery,” Chicago, will be taken over 
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a, close of the year, and Mr. Orson C, 
© - Se tee sncoeustal a manager for the old firm, 


remain in char for Mr. Harris. 
% Se iceew engaged in the planning of a new 
4 for the First National Bank of Scranton, Pa, The 
structare will be equipped with all modern facilities, and is 
to cost in the neighborhood of $100,000, The 
oldest in the city, having been organized in 1863 
officals include : President, Mr. James A. Linen; Vice- 
poorer George L. Dickson, and Cashier, Isaac Post. 


nty National Bank of Newark, N. J., pro- 

stow aoe capital from $800,000 to $1,000,000. For 
this purpose @ special meeting of the stockholders has been 
for January 2, By its articles of association of May 

965, when the institution was converted from a State into a 
: onal bank, the increase above was authorized, when in 
the jadgment of the directors it should become necessary: 
According to the “Newark News” it is proposed to issue 
14,000 shares, par value $50, of which 6,000 are to be offered 
to nt shareholders at par, and the balance (8,000) at 
$195 per $50 share. It is further stated that a dividend of 
100 per cent will be declared on the present capital which 
be taken from undivided profits, to be used, pre- 
sumably, in paying for the 6,000 shares, thus providing $300,- 
000 of the new capital, At $125 pershare the amount realized 
by the sale of the remaining 8,000 shares will be $1,000,000, 
of which $400,000 will complete the required $700,000 increase 
in capital, while the other $600,000 will go toward surplus 
and profits, The bank is under the management of Mr. T. 
W, Crooks, President; G. F, Reeve, Vice-President, and F. 


B, Adams, Cashier. 

—The National Bank of Columbus, of Columbus, Ga., is 
now arranging to install three new burglar-proof vaults, to 
insure better accommodation for its patrons. These vaults 
will have an altitude the heighth of the banking rooms. the 
upper vault being reached by stairway and balcony. The 
bank has a capital of $100,000 and is under the management 
of Mr, William B, Slade, President, and J. Douglass Neil, 
Cashier. 

—The New York Chapter of the American Institute of Bank 
Clerks held its semi-monthly meeting Thursday night at the 
headquarters of the Chapter, 72 Fifth Ave, The program 
for the evening opened with a talk on ‘‘ Clearing House Cer. 
tificates,” by Mr. William Sherer, Manager of the New York 
Clearing House, which was entertaining as well as in- 
structive. Mr. George E, White, the editor of ‘‘The Bal- 
letin,” the paper published by the ‘“ Institute,” followed Mr, 
Sherer with an addresson ‘‘ Character as Collateral,” and 
Mr, J, C. Emory, of the Seaboard National Bank, read a well 
prepared paper on ‘‘ The Credit Department.” The speakers 
were introduced by Mr. Ludlow, of the Fourth National 
Bank, Chairman of the Chapter, who presided over the meet- 
ing, 

—Since the Marine National Bank of Milwaukee joined the 
national system in July, 1900, its business has been growing 
very fast. The bank is the oldest in that city, having been 
originally organized in 1889 as the Wisconsin Marine & Fire 
Insurance Company Bank. The expansion which has occurred 
is indicated by the following table: 


wk sth 


Casper H, Eicks. William H. Duff, one of the oldest mem- 
bers of the New York Stock Exchange, is a special partner. 
Mr. Dahlgren, who isa son of the late Admiral Dahlgren, 
and a son-in-law of the late Joseph Drexel of Philadelphia, 
and George F’, Casilear are the active board members of the 
new firm. All of the members of the firm have had long ex- 
perience in the stock brokerage business and are well known 
in Wall Street, 


Monetary? CommercialkuglishAews 


[From our own correspondent. } 
Lonpon, Saturday, November 30, 1901. 

The stagnation of business upon the Stock Exchange is, if 
possible, greater than ever. The general public is holding 
aloof altogether from markets, and brokers declare that 
never in their experience has business been scantier. In 
the same way the public refuses to subscribe to the new 
issues that are coming out, whether companies or loans; and 
the underwriters, being obliged to take up the issues, are 
gradually being overloaded. Trade, too, is undoubtedly bad, 
and everywhere there is a feeling of depression, and one con- 
stantly hears it said in the city that even in the depression 
that followed the Baring crisis there was not such utter lack 
of enterprize. 

All this is greatly exaggerated. The real difference between 
hte present time and the two or three years immediately fol- 
lowing the Baring crisis is that in the early nineties the 
very rich principally suffered. They were completely locked 
up with Argentine, Brazilian, Uruguayan, Portuguese, 
Spanish and similar unsalable stocks, and their losses were 
very heavy. The great body of the public—the small invest- 
ors as they are called here —almost entirely escaped, and the 
home trade was wonderfully good. The towns grew steadily 
and rapidly and building operations were on an enormous 


scale. Now, it is the smaller investors who have principally 
suffered. The great talists have really not been hit to 
any extent. They have lent largely to the Government. They 
are employing immense sums abroad in one way or another, 
and they do not care to commit themselves to new enter- 
prises until they see their way a little more clearly, especi- 
ally until they are sure that our own Government will not have 
to borrow on a considerable scale again; but people of mod- 
erate means—the small investors, to use the 
here—have been hit hard by the great fall in the prices of 
British railway stocks and the very serious reduction in 
their dividends, 

Almost all people with moderate means have put in recent 
years the largest part of their savings in British railway 
stocks, with the result that those stocks were driven to ex- 
travagantly high prices. Now, there has been a great fall, 
and the incomes of the small people—widows, clergymen, re- 
tired business people and the like—have all been very ma- 
terially reduced. It is the shrinkage of this vast mass of 
income which prevents the great body of the public from in- 
vesting on the usual scale, and their absence makes it inad- 
visable on the part of the capitalists to venture very far. 
course tha war has a very great influence likewise in limit- 
ing business and making everybody cantious; and the crisis 
through which so many Continental countries are i 
also has a very material effect. During the years when trade 
and speculation were very active in Germany, 
operators dealt in the London market on an enormous 

ow few of them are able to do so. The German business 
has shrunk immensely. In the same way Belgian business 
and French business has shrunk immensely; and 











i 


R 


Hil 


the purchases of the Continent from us in every way have 
ee BK., Surplus & Gross Aggregate fallen off because of their inability to spend upon old 
WAUKEE. Oapital. Profits. Deposits. Resources. | scale, 

Sept. 80 1901............. $300,000 $40,393 $2,751,875 $3,341,468] In spite of all, however, trade, though it has shranken 
Tuy 15 1902..........000 300,000 33,397 2,718,873 3,302,270 considerably, is sound and credit is good, and any favorable 
Apr. 94 1901............. 300,000 27,261 2,388,770 2,866,032 | circumstance would probably cause a rapid recovery. Over 
Fe 5 1902............. 300,000 20,207 2,416,770 2,836,977 | and above the influences referred to already, there is another 
Det, 13 1900............. 300,000 16,812 2,038,679 2,404,992 | cause for great alarm and uneasiness, and that is the uncer- 
Sept 5 1900............. 300,000 §=4,594 1,890,282 2,194,877 — respecting the copper market. Copper has been falling 
Dt, t wil be seen, have risen from $i,90,989 on | endily for gomme tme pat. This weak tba fallen aarp 
September 5, 1900, to $2,751,875 on September 30,1901. In rapidly, especially those af the Rio Tinto pany, which 


Aggregate resources the total was but $2,194,877 at the earlier 
date, but is now $3,341,468, Surplus and profits are $40,393, 
& against [$4,594 in September 1900. The officials of the 
bank are: Mr. Washington Becker, President; John L, 
Mitchell and John Johnston, Vice-Presidents, and Arthur H, 
Lindsay, Cashier. 


~Itis announced that a new Stock Exchange house has 
ae under the firm name of Timmermann, Dahl- 
or the transaction of a banking and general 

tock brokerage business, The general partners are Henry 


has aifected Paris very much and likewise exercises very 
considerable influence in London, Until the position im re 
gard to copper is clearer, it does not seem probable thai there 
will be any improvement in the atook markets. 

There haa been a considerable demand for momey all 
through the week, and the outside market has had to borrow 
large amounta from the Bank of England. Oa the ofher 
hand, the Bank of England has been borrowing im the 
market for the p ef fo up rates. The Y 
exchanges are a0 far unfavorable thia conatry that t 
Bank has thought it advisable to take action, The boxrow- 
ing by the Bank haa naturally counteracted ? ee borrowing 





& Timmermann, Eric B, Dahlgren, George F, Casilear and 





by the outaide market from the Bank; and thermore, the 
0 


vernment has not been paying out on the seale to which 
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the market had become accustomed. Whether it is that it 
is postponing payment for some great orders, or whatever 
the reason, its disbursements are much: smaller for the past 
few weeks than they have previously been for a considerable 
time. On the other hand, the principal French banks are 
again taking sterling bills more freely, and generally are in- 
creasing the balances they are enploying in London. Partly 
this is due to the growing belief that there will be no coal 
strike in France and partly to the happy termination of the 
dispute with Turkey; but also of course it is owing to the 
rise in the value of money in London. 

On the other hand, gold is in demand for Austria and 
email amounts are being taken for other Continental coun- 
tries, though the best opinion is that not very much will go. 
Of course there will have to be remittances to South America, 
Egypt and the like, which always occur; but exceptional 
drains for the Continent of any considerable magnitude are not 
anticipated. The French Chamber has at last passed the bill 
for issuing French rente to represent the Chinese indemnity. 
The opposition to it has been long and bitter, and more than 
once it has shaken the position of the Government; but 
happily the Government has succeeded, and it is now 
thought probable that its position is safe until the coming 
elections are over at all events. When the new loan is 
issued, the best opinion in Paris is that the French banks 
will employ even larger sums than they are doing at present 
in London, They are keeping a good deal of their balances 
in London to make the new loan a success; but once that is 
assured, the impression is enterprise is so completely absent, 
speculation is so entirely dead, and trade is so greatly de- 
pressed, that there will be little employment for the immense 
funds in the hands of the banks, and that therefore they will 
have to use a very large portion of them here in London. 

The India Council is selling its drafts fairly well. It of- 
fered for tender on Wednesday 60 lacs and the applications 
exceeded 1,239 lacs at prices ranging from 1s. 3 31-32d. to 
1s, 4.1-32d. per rupee. The whole amount offered for tender 
was allotted, and later in the day the Council sold a small 
amount by special contract at 1s. 4d. per rupee. 

The following return shows the position of the Bank o,f 
England, the Bank rate of discount, the price of consols, &¢ 


1900. 1899. 1898. 
Nov. 27. Nov. 28. Bos. 29. See. 30. 
29,.284.850 29,110,640 28,504,04 27,171,075 
10,870,060 7,840,827 1 

























































































0 
379, 7,578,085 . s 
Q 0,298,072 956,464 89,178,604 87,702,209 
gece an 7,495,174 13,840.900 10,414,¢ 
0 27,215,466 27,706, 014,391 29,414,704 
427 516,881 19,335,749 21,819,698 
Ooin & bullion,both de te 35,870,277 81,858,021 81,150,689  82,169,6 
P Teserve to liab -D.c. 4615-16 4254 417-16 4936 
TBLO... cece sees per cent. S 4 3 
OConsols, 2% per cent.........+++ 154 08 7-16 1 6 11 
oe. ip eopsaebesrecesoeseceooce 25540. 2011-160. 27 6-164. 27 9-16d. 
-House returns........ 157,733,000 148,719,000 148,854,000 168,820,000 
The rates for money have been as follows: 
3] \Interest allowed 
3) Open Market Rates. for deposits by 
Lonéon. | ] . ’ ’ 
=) Bank Bills. Trade Biils, | Joint |Dts’t H's. 








=| Stock | At | 7-14 
& | 3 Months. | 4 Months. | 6 Months.|8 Mos. | 4 Mos. Banks)Oall| Days 


Nov. 24 | Swesm | Suesm | Bete MOL | seem 26 | 2% 





TT] 


34 | S4Kes% 36 85, 4 2 | 2 
3 516355 8 56-1668 87-16 3% | SGA 24 | Be 





ad bl He NE Mice S463 | Su@t) 4 26 | M4) 2h 
B0\4 [36GB 1-16'8%E3 7-16/8 7-16@3%| 84Gt 4 Ws | 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


PS 








Nov. 2. | Nov.2%. | Nov. 15, Nov. 8. 





Rates of - - } , 
Interestat = §=Bank Open Bank | Open | Bank | Open | Bank | Open 
| 
f 











Rate. Market! Rate. |Market| Rate. |Market| Rate. | Market 
~~ aa 8 LH 8 | ww! 8 25 3 | 2% 
Berlin. ......+.- ‘ mm 4 2% | 4 8 ‘ 8 
Hamburg........ 4 | 2% | & | %| 6 s | «4 3 
Frankfort....... 4 | %; 4 %is i; 8 4 |} 8 
ASumsterdam....| 8 | 2% | 8 % | 8 % | 8 | % 
Brussels........'| 8 | Wd | 8 <4 6 2 8 | *% 
Vienna.......... | «@ | | 4 | OM) @ mi 4 | 4 
6t. Petersburg 6% nom. 64% | nom.| Si | nom.| 5K | nom. 
Madrid.......... ‘4 Sew BT 4 Ye ©... 
Copenhagen... & “Oe Se ee he ee “a1 6 | &% 





Messrs. Pixley & Abell write as follows under date of 
November 28 : 


Gold—Gold is in better demand. The Paris ue having fallen 
slightly has b: on inquiry, and thie bas stim the demand 
for Vi w had ceased the the 


Arrivals; 
000; Vera Oruz, £19,000; Australia, £47,000; . £2,000 —tota: 
£280,000. Bhipments: Bombay, £36,500; Oaleutta, £17, 
ver—There has been a sharp fall during the week. American 
forced, perhaps, by the higher rate of money there—have 
been heavy, and these Lave boon pressed for sale as shor qenvet. 
India end Straite heave bought pretty frosty on the fall, but not 
balance the selling. The weakness been accentuated 


torw 
pteaier. jan rate ie Re. 64 100 tolabe. Arrivals: New 
York, £180,000; West Indies, 28 3 Australia, 211,000; Chile, 
210,600—total, £209,000. Shipments: Bombay, £92,500; Caloutta, 











GOLD. Nov. | Nov. 
London Standard. 28. 





. a. 
Bar gold, fine....0z./77 919/77 9 
Giscmcib cia cg S58 $ [parte 
erm coin.0z. ar any 
my go. 5 silver, 
































in. 
gold coin.oz.|76 5 |76 a 8 
Japanese yen....02./76 44/76 4 4 gra. go 
O Sgrs.g 
* Nominal onlon'S 








The following shows the imports of cereal 
Onited = y during the twelve weeks of aan 
compared with previous seasons: 
IMPORTS. 
1-02 


1901-02. 1900-01. 99-00, 
ump’ts of wheat, owt.15,255,200 19,326,700 1 ase 00. 1808-00, 
Barley...... 000 cesses 7,785,000 6,591,200 4'788'900 
i cncuvdacirdout oc. 43880,1¢ 922,200 4'837°600 
PORB..cecsaccnsoccsaces 476,100 77-008 904 
eece ° A :740 441 
Indian Corn ..-.....-. 9,673,000 11,686,600 
PIOUS .....eeccererenee 5,412,800 5,485,800 5,100,800 «'pay iw) 


a — for consumption (exclusive of stocks on 
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’ am: 901-02 899-00 
1 . _ 1900-01, 898-99 
Wheat im ,»Owt.15,255,200 19,326,700 18,425,900 rev 
tmportaof flour...... 412,800 5,485,500 5,109,800 4.547'5 
Salesof home-grown. 7,564,149 6,285,893 8,376,460 8,087/399 
TOtAl.. .e0ces.o0e 21,231,649 31,098,398 28,912,160 26,8103) 


Aver.price wheat,week.27s, 1d. 278. 14. 268, 
Average price, season.268. 2d. 288. 2d, 368. i 3n tut 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

Thisweek. Last week. 1900. 
Wheat........--GF8...2,810,000 2,285,000 1,745,000 1,,8r yap 
Flour, equal to qr... 360,000 $35,000 290,000 315,000 
Maize.......00.-QF8... 485,000 480,000 580,000 — 1,020,009 





English Financial Markets—Per Cable, 
The daily closing quotations for securities, etc,, at London 
are reported by cable as follows for the week ending Deo, 18, 











Lompon. ‘gat. | Mon. | Tues.| Wed. | Thurs.| sri, 
Silver, per ounce.....d.| 25716 | 2554 | 25% | 255 257 1 
Console, new,2% p.cts.| 9296 | 92% | 92% | pau" | gor’! duit, 
‘or account .........- 92 92% | 927 921g | 92% | 92% 
Fr’ch rentes(in Paris) fr.|01'6215/101-4 01:37 %|101-40 101°40 01:33 
panish 48........s000=. 548 | 7419 | 741g | 749 | 75 
Anaconda ry nia 6% 61g 633 64 6% | 6% 
Atch. Top. & Santa Fe..| 80 783, 78% | 7853 | 77% | 77% 
ewncrccocrccce 1024, |10143 (10245 (102 101 1004 
Baltimore & Ohio ...... 105% {10 10449 |103 (103 1 
ooccssccss eseel. # 97% 86% 96 | 96% Ig 
peneses 116% (116 11648 (115% 115% (|1154 
Chesapeake & Ohio... % | 4719 | 47% | 47% | 46% | 46¥ 
Chica. Great Western..| 2448 | 2343 | 285 | 23% | 2343 | 23 
Chic, Mil. & St. Paul.../169% |167 167 165 (163% (164 
Den. & Rio Gr.,com....| 45% | 45% | 4533 | 45 | 44 435% 
Do C) 96 9533 | 95% | 04% | 04% 
Erie, common ...... eoe.| 42 4119 | 40¥g | 39% % 
1st preferred ......-.. 73% | 72% | 73% | 72 2g | 72% 
24a Br ene eee 57% | 57% | 57g 7 55% 
ilinois Central ......... 142% /|141 140% [141% |140% (140% 
Louisville & Nashville..|109% |108% (109% (10833 |107% /|107% 
Mexican Central....... 24 23 234g Ig lg 
Mexican National...... 14% | 1449 | 1449 | 14% | 1448 | 4 
Kan. & Tex., com 268 26%, | 25% | 25% ly 
ferred. .......- Oe | 52 52%, | 52% | 51% | 51% 
@. Y. Cent/1 & Hudson.,|/172 169 170 169% (168 1 
S. Y. Oatario & West/n| 35% | 344s 34g | 34 33% 
Sorfolk estern..... 59%g | 58% | 59 58% | 56% | 55% 
Do 0 pref,| 93 93 93 92% | 92s 
Northern Pacific, pref..|10249 [103 103 103 «102 = 102 





Pennsylvania...........| 76% | 75% | 76 76 75% | 75 
“Phila. & Read 2 


“Phila. & Read.,lst pref.| 41 403g | 40¥g | 401g | 40%9 | 404 
*Phila. & Read.,2d pret. +4 Fate on 291g | 2048 | 29 









































Gommercialand Bliscellaucous Hews 


NATIONAL BANKs.—The following information regarding 
national banks is from the Treasury Department. 


MATIONAL BANKS ORGANIZED. 
Certificates Issued November 5 to November 23. 


6,010—The First National Bank of Orafton, Penns lvania. Capital 
6,000. David 8, MoCann, President; Samael 0. Cover 


r. 
6,011—The Farmers’ & Merchante’ National Bank of Farmersville, 
P ‘Texas, Capital, $60,000. Sam. &, Hamilton, President; W. 
M. Windom, Oashier. 000, J 
6,012—The First National Bank of Price, Utah. Capital, $50,000. 
6,018 whe Ve aoe Fetional 4. Motovney, Oasis n, Cap 
mand ancouver Na ’ ? 
F ital. $50,000, Levi Ankeny, President; W. P. Oonnawey, 








Me Doliare— “have been quite nominal, and we quote 
nearest (the same price as silver) 26 %4. arrivals: New York, £214,000. 
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ro a al Bank, Chariton, Iowa. Capital, 50,000. 
Chariton. oon : H. O. Penick, Cashier. 

6014—Tip, 0. Penick; P caldonty sak of Fond du Lao. Wisconsin. 

g,o15—The oon, $125,000. H. RB. Potter, President; M. T. Simmons, 


Cashier. nal Bank of Adena, Ohio. Capital, $25,000. 
6,016—The People’s Natio President; Roscoe P. Sears Sashier. 

Nathan >; National Bank of Hamburg, lowa. Capital, 

67 ‘A. Hydinger, President; O. D. Butterfield, Oashier. 

_— ville National Bank, Parcellville, Virginia. Oapital, 

6,018 Te 9,000 W. P. Pancoast, hag pron RR, g4 og 

, . “t N Ban) * 4 

gous The Laren eon HL. Sterling, President; Samuel R. Bell, 


Osabier. f Cameron, West Virginia. Capital, 
6,020-The 4d Nation gy guole, President; H. A. Jackson, Cashier. 








N ‘ank of Anniston, Alabama. Capital, $100,- 
6,081—The City Nationa ern, President; ier. 
000. ot Natioval Bank of Verndale, Minnesota. Capital. 
6029—The Fir ‘saa0 Hazlett, President; 8. L. Frazier, Cashier. 
goas—The Fed ya] National Bank of Pitteburg, Pennsylvania. Cap!- 
TK C00. Joseph A. Langfitt, President; George W. 


Eisendels, Casket dress, T Capital 
onal Bank, Childress, Texas. japital, 
6,024—The on A Pe oo President ; B. E. Dunn, Cashier. 
$25 rst National Bank of Pinckneyville, Uilinots. “Capital, 
. Wilson, President; _—_—, ° 
The First Nesional Bank of Casey, Illinois. Capital, $25,000. 
6096 E. Turner, President; W. C. ner, Cashier. 
;“Firet National Bank of Imperial, California. Capital, 
6,087 000. Geo. Chaffey, President; Leroy Holt, Cashier. 
oo Tarai National Bank of Elizabethtown, Kentucky. 
6098-7 pital, $50,000, C. Hotopp, President; W. C. Montgomery, 


er. 
1 Bank of Ceylon, Minnesota Oapital 
6,020— Tne 00. ithe Dews, President ; Geo. Stickney, Cashier. s 


OORPORATB BXISTENCE OF NATIONAL BANKS EXTENDED. 


9,585— tional Bank of Mandan, North Dakota, until close 
yt November 5,1921. ’ - 
1—The Commercial National Bank of Detroit, Michigan, until 
3,80 close of business November 11, 1 ° 
9,589—The First Hationel Bank oo Kansas, until close of 
r . . 
94—The Peo tee National Bank of Charlottesville, Virginia, until 
a close of business November 17, 1921. 
9,601—The Chicago Ln a OT Chicago, Illinois, until close of 
r 4 
se02—Tho National Bank of ‘Stamford, New York, until close of 
business November 19, 1921. 


APPLICATIONS TO CONVERT STATE BANE. 


Approved November 16 to November 22, 


Bank of F.C. Finerty & Oo., of Cordell, Oklahoma Territory, 
tuto The Cordell National Bank. Capital, $25,000. Blanks sent to F. 


0, Pinerty, President. 
Goodla’ Bank, Goodland, Kansas, into The First National 
bank of ondlarand. “Capital, $25,000.’ Blanke’sent to Goodland City 


Bank, 

nd State Bank of Sayre, Oklahoma Territory, into The 
wit National Bank of Sayre. Oapital, $25,000. Blanks sent to I. O. 
Tharmond, Busch, Oklahoma Territory. 

The State Bank of Bridgewater. South Dakota, into the First National 
Bank of Bridgewater. A gus $25,000. Blanks sent to E. L. Abel, 
Bridge South Dakota. 

» The iar ot Sayre, Oklahoma Territory, into the City National 
Bank of Sayre. Capital, $25,000. Blanks sent to Bank of Sayre, 
care of First National Bank of Weatherford, Oklahoma Territory. 

» The Farmers’ State Bank of Hillsboro, Kansas, into the First Na- 
tional Bank of Hillsboro. Capital, $25,000. Blanks sent to 8. L. 
Armstrong, Cashier. 








LIQUIDATION, outs 


5,820—The First National Bank of Idaho Falls, Idaho, has gone into 
voluntary liquidation by resolution of its stockholders dated 

July 5, 1901, to take effect immediately. 
5,237-The National Commercial Bank of New York, New York, has 
mé into voluntary liquidation by resolution of its share- 
folders dated November 15, 1901, to take effect immediately. 








IupoRTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Dec, 5 and for the week ending for general merchandise 
Deo, 6; also totals since beginning first week January, 


FOREIGN IMPORTS. 





Tor week. 1901. 1900, 1899. 1898. 


Dry Goods....| 82,185,094) 81,539,686) $2,066,833) $1,466,779 
Gen'imer’dise) 9,044,516 6,154,316 9,083,049 5,044,592 


Lo a $11,229,610) $7,694,002) $11,099,882) §6,511,371 


Dry Goods.....|5100,610,385 $107,160,818| 897,076,963) $86,124,739 
mer’dise) 422,969,474) 893,965,431) 387,412,534) 314,321,746 


Gen’? 
Total 49 weeks|#523,579,809 $501,126,249/$484,489,49718400,446,485 


The imports of dry goods for one week later will be found 
fn our — of the dry goods trade, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 9, and from January 1 to date. 


BXPORTS FROM NEW YORK FOR THE WEEK. 





























ae | 1901. | — 1900, 1s90. | 1808. 


BXPORTS AND IMPORTS OF SPECIE AT MEW YORK. 


Szporis. Imports. 
SineeJan.1.; Week. | Since Jan. 1, 


1,764,851; §........; $244,196 
cocccone 237 370) coessees| 1,178,858 
2,417,372) 12,267,381 swaccece esescens 

25,735 79 peas 153,744) 1,801,323 
















































M eeeecceccecses enesee ne 53, 4,074) 455,793 
South America.....|  _....... 34/51 4.678, 940,747 
all other countries. 1,114,5 6,156 90,565 
Total 1901......| $2,443,107|849,129,307| $167,652 84,711,482 
Total 1900...... 27,780| 47,511,504) 41,248 10,568°595 
Total 1899...... 84,889 26,119,455 25.401 14,037,999 
Ezports. Imports. 

Silver, 
Week. Since Jan. 1. Week. |#inceJan.1, 

Great Britain. 










81,190/$44,880,51 ceceeeee| $25,283 
France.... — 697,498 yee = 
West Indi : “""555| 249 51,503 : 
cae) ae ee meee 
All other countries. naling 3,091 100 38461 








Total 1901......) $881,745/845,878,942 35,418, $3,503,984 
Total 1900.....:| 1,633,052 rte - O58) "east 
Total 1899......| 1,016,129] 43,643,284,  93.:851' 3°736'873 


Of the above imports for the week in 1901, $9,292 were 
American gold coin and $51,323 American silver coin. Of 
the exports during the same time $825,735 were American 
gold coin and $100 were American silver coin. 














New York City Clearing House Banks.—Statement of 
condition for the week ending Dec. 7, based on average of 
daily results. We omit two ciphers (00) in all cases, 









































































































































































































’ Re 
BANKS | Loans. | Specie. | Legals. | Devostts.|serve 
. ee o- | P.O. 
ot N. 5,2 3,759,0) 1,586,0) 20,376,0| 26 
0) | 6,115,0| 2,084.0) 29,258.0| 23°0 
cara, | yan) Lieeo iszegel ase 
3,097.0) | 2,739:1) 3.417,1, 31/617-0| 33-3 
6,680, ; 27,4881 Peareiet eet 
7,000,4) 4, 2,582.9, 33.9521 27°S 
258.8 188.0; 608.3) 25°4 
1,964,7 999.3, 890, 25°23 
5 1) 354, 66,¢ 479,32) 23°4 
0} 416.0} 280,0' 3°301'0| 20°4 
b,1 L,. 130,1 891,9| 31°32 
8 1,333,6) 159.8, 4,764.4) $1°3 
| 1,206, 43,9, 4,705,3| 28°6 
| |  492,6 1 _3,970,2| 20°S 
4,527,0| 1,297.0) 22,761,0| 25°5 
9,701,9| 6,197,9| 64,759,5| 24°5 
940, 88,3 6) 214 
2,175.5) 1,671,7| 1 °6| 25°21 
$31.4) '462,1) £9] 30°6 
80,8, 941.3 5.7849 26°3 
| 41,0) ‘83, 5) 34°23 
1,385,3| 1,185.8) 11/383,2| 22°4 
8,714,1) 5,691,4 52,143,1/ 376 
59,1) rl! 4,181,0| 33°4 
1,106,8| 307,5| 5,700,0/ 24°83 
370,86; 318.8, 323°9 
937.8, 747.8) 8| 260 
Parr 32020 arene, Ee 
69,5; "349.4, 3,129,6/ 34-3 
4,107.0) 1,1923,0' 21,523,0) 24°3 
14,383,2| 3,808.0, 61.723,0| 28° 
846.1) §209,7/ 1,493,5/ 30°S 
sececces 3,593.6; 2,435,7) 2 3) 35°3 
2,263,0/ 1,533,0 1 26°83 
1,539,0) 1,061.0 10,091.0| 35°6 
43} “sa3|  'f 33°5 
14,471;2| 2,055,0| 69,714,7| 33°7 
623.0} “413.8 4,010,1| 35°38 
375.0} 370.0) 3,485,0| 31 
$81.2) 330,11) 9 
$52.4) 260.7) 34-7 
11,841,4) 1,747.4 5 25-1 
2,084, 358,49, 245 
2130) 896.2 3.4165,3) 
1,820 sora 15,778,3 Ft 
15607| "saso| Toate 353 
390.1; 185.1) 2.320,1| 94 
1,447,3| 420.5 $138.4) 32°9 
285,0 388,0 .791,0; 24° 
1,431,0/ 1,923,0) 14,11 
8,531,5) 2,637,0) 43,657,9) 25: 
$61,0) "653,0) aT? 
1,158;2| 436,0 349 
1 Seat Saat Ses: ai iss 
. | - 
663.5, 297.5) Q Be 
468,83} 105.5; 1.965,6| 29°12 
Total ......... 1695307 | 71,816,5 938,953,1/ 25°6 








New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 
member banks. 





For the week... $11,569,129] $9,733,491 $10,550,112) 89,025,816 
Reported) 467,648,536 ab0'368'633 oe 430279084 


Total49 weeks /$478,217,66518506,599,014 8444,502,784'$445,805,647 


Nota.—As the figures of exports as reported by the New York 
a House from week to week frequently show Thivergence from 
tine fo tine aes also compiled by the Custom House, we shall from 


the totale by adding to or deducting from the 
“previously reported.” ’ . . 











F 


«mount 

The following table shows the exports and imports of 
Sigla at the port of New York for the week eudiun Deo. 7 
ite’ pe. 1, 1901, and for the corresponding periods in 




































































Bawns. | Surphus. Loans. [srt |_Lem. | Deana oe | rien 
lo We hast EE ag 
"EE RU Asti lean in ee 
SME caihinetins sealsasay eenbees 
A ler tiga mene Porn 
one RARHIRHES ESRSS RNIN HERS Hits 


* We omit dm all these 
¢ Including Yor foston and Philadel the item “due to other banks.” 








































































ce orceeete 


De 


a 


soartone a aeetictestins ieee ior eit 


Penner aay 


aiid 


ie BE gO nk EAA BER 


gp ric N Ry 





we 


scart Sai 











1248 





THE CHRONICLE. 


" 


(Von, , 





Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Dec. 7, based on averages of the daily result, 
We omit two ciphers (00) in ail cases 





















































BANES. Sur & ‘Leg, 7.| evoett sett 
i | k. » 
(008 omitted.) ek" phe. Fame“lorete. $ | Gear's) Other 
‘Raw Tome Crrr. ant. 1. ee CTS ae eee were 
8 
wer eveveere! 200,0 140,98 1835.6 4 183.4) 200,7 
2. / 1abe uh 2471.0 hs 110.0) 214.0 
Mieventh ¥ ~-:+| 100.0 186,5 1248,0| | 65.5 03 1375.8 
Gansovocrt.. ne] M000 S00 tine saa bas) 1aet 8 
Hamilton..... 4 1 1778.0, 117.8 114.9 
Mount Morris...... 0 gers, 3387) 1 8 81) 4| 2812.9 
Mutual.............| 200.0 168.7, 14533) $4.7 19811/ 3828| 40.3) 1708;1 
eile 7000) 82°6 Male 1580) BB00| “aes, *o"| donee 
«- een 198.6 } By 11,7) es Bh wis 2100.5 
esas Mac] tens feal fecte aes| teks) 83] cas] (et 
Uare......, 200,0, 869,1| 2046.2 46.8| 311.9, 487.6, ...| 27214 
ceveveeves| 200,0) S38,8' 1583.0; 49,2) 118.8) 69,7) 10,0) 1803,5 
| 100.0) | 6804 10,5) 45,8) 71,2) 10,1) 699.4 
200.0; sei 443,0/ 18,4) 239) 55,5) ... ges. 
59,1 Bl] 988) 1512) 6, 8 
0) 541 9.4| 77,6) 142.5 10,3) 8169 
0) 62.2 7,8, 22,5) 35,4) ....| 108.5 
$8) 78) 444) <...| 1613 
nave.’ 308.0) 63,5; 29,2 58,0) $75.8 
a af Brooklyn. | | | ; | 
Beaters. 150,0' 126,1 12442) 12,8) 86,6) 84,5) 100.5 13085 
Broadway....... 180,3, 1698.8) 19,8; 139,1/ 911)! ..... | 1887.7 
revenmnee ee 1574 1088.8, 56,0) 31,1) iea'8) 6,1) 1089.8 
a ee 
Kings vos.| 1500, 61,0 €87.0) 34.7) 360 720| 35.8, 7801 
Manutact’rs’ | 2520) 437.3 2608.) $29,6) 1585 290.8) ....| 3160.5 
Mechanics......... 500,0, 360,6 $8105| 168.?| 153.8 296.0, 16,6) agie6 
Mech's’ & Traders’ 100,0 186.6 10104 17, 688 867 53,2) 1005. 
Merchante’.........| 100,0, 38,8 7054 78) 464) 329) ...| 689, 
Nassav "| 800,0 625.6 4012.0 181.6) 295.0) 451.0) 46,0 
National vs+:-, 900.0 573.8 soon 140.0 a8.9) 398.0) 39,0 
jee -| ioe iss Sues 423 a8 ala, 307 
Ward 1000 78,3) 545.8 87) 41,5 67,7) 161 
ial @ 243,8 1123.2, 100,7; 19,5, 178,23 27,0 
eae We ee 54,2 p45 a iss) S33) ots 
ett = 55,9, 8453, B30) 96,0, 451) 35,6 
ee 7 | | | 
Bank of Steten © 685 5828, 161 27,3| 107,4| 148 
Tatiot Staten iat 160 868 ree 377/300 98.0) .. 

Man, Jer City .| 400.0 907.7, 4968.4) 237,0| 226.3 1616.8! 450.6 6216.9 
End Oc Bei}, Th. 250.0) S00! 2165,5 90,8) 77,5 162,7| 154,0| 1882.6 
Sepecser og Seng Sete loses 04) iat ast) see doaea 

Hat. Hoboken) 110.0 469.2 S527,4\ 128.8| 388 145.7, 39.4 21004 
Sa Mets Hovorsn. 128,0 1 oeLT, 30,2) 28,0) $6.0) 31 865.2 

dies alle ani on ae ST GF NCEE on i 
Totals Dec. _7-.19062,019406.1 'TE3EB,2'34.19,¢ |4680,4 10276 9 2066.5. 5 
Tomls Nov. 80. 2) '7,3|4865,0\8454,0 1777 q 
Totals Nov. 33--poez opens.) Tease. '7,9|4387,2'S294,8|1741,0'77762,6 

Breadstuffe Figures Bronght from Page 1274.—The 
statements below are prepared by us from figures collected 
z the New York Produce Exchange. The recei at 

estern lake and river for the week ending . 
and since Aug. 1, for of the last three years have been. 

Four Wheat. | Corn. Oats. Series nde 








Chisago... 282816 1,187,425 707,182 1,630,400 856650 97,100 
Milwaukee — 475% 294400 48,700 154690 491,150 58,600 
Duinte ..... 55000 2478739 | 16,585 52,189 90.882 
Minneapolis. ........ 2220250 261.800 214.820 125,890 49,220 
Teledo...... 60U 41052 128,708 Mg etnanete 4,647 
Detrott ...... 9000 }86 129,412 92.228 ee ee 
Clevelanc ... 16.347 CES, EBB WET | leew eee 
Bt. Louis .... 5180 235,768 402.400) 872,000 53,250 6,800 
Peoris ...... 16,990 B40 830 200: 282 800 4400 7,700 
Eaness City ....... 292,000 506400 §©6—-128,600 Cin pe ee 
TotwkI901,| 450,643/ 7,163,311 SR00661 2.000308 168S 520 244.409 | 
Same wk. 200,686 BAS 406) 4,689,070 2,680,697 1,064,234. 96,280 
same wir. "Ui 210497) 4507.201 S501081 ¥,795,654 L167.885 85,654 
Genes 405.” ] | 

Si cchamaied SBOE A467 189,707 BOS G2,7B6,007 G4.5R5,772 85,716,566 2,802,066 
1900 .. ..| TM90,632' 118990112 TES RH CBVAOIS 26,288,675 2,296,824 
2088 ....2..-.. | Tee 218 134,081.247 BB 421.118 72,502,828 281.270.1908 2,284,246 


|Bbie.W6ine Bush.O0ibs Bush b6ibs Bush.8Zibs Bush s8ib: ‘Busi 





The receipte of four and grain et the seaboard porte for 
the week ended Dec. 7, 1901, follow: 





W tee, Corn, 
ee ie 
234,561 rere 
O65 Abt 86280907 
Ze we 2U.9ar 
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exports from the several seaboard F 
ending Deo. 1901, are are shown in the annered wanes," 
eras Ek ae 

847 
a i Es 
: wen ga7e < 86,16 
1 
15,880 
“** agg 
5,486 
281, TT ar 
astesi cone 
The oT of these exports for 
ae an. rea ae July “ Week 
ee Dee. 7. —- Dec. 7 
Quivea Kingéom 184,469 4.878.864 966,727 se. 
SAC, Amerion, SOS “aomese OPO A6cRL ig? 
West Indies..... 20,077 a Seen 
SrN.Am-Colois 290d 90790 et. 
Yther countries 804 166,668 28,998 183,989 
i oc. 7 
potal 1006... Senast ‘ascii oases oreo? 
The ee 
peanary oh oes tu ot aces at 
board ports, Deo Ft 1, Tae take tad 
odandy 
In store at— bush peck’ 
HOw TORK. sevens 3,857,000 ae 1,868.000 88.600 
Boston........ 562,006 143000 Mp 
Sian eS ae 
New Orleats......-.- 642000 9 eee 98000 188,009 = 
Galveston.. oe 00 ees ia ROR 
foe 1,088,665 08:00 ‘dela oe 
5,300,008 1,008.96 Lito | me 
eao00 "75,000 80000 | np 
481,000 80,000 407,006 ants 
a ee: 
200 124,000 188.000 — = 
s aon 
On Lakes we 200 540,000 576.000 "tee shi 
Oneanaland iver... 188,000 17,000 207,000 “Sida) | Tiggm 
Total Dec. 7, 1001.. 55,9 10,030, . 529,000 3,800,0 
Total Nov. 80: 1901.. 68396.600 11,887,000 i808: 000 Hoos $'007°00) 
Total Dec. 8.1900:. 61.4 8,768,000 10,375,008 1'884.000 s.a78.0N 
Tots! Dec. 9, 1899... 11:244 6,077,000 1,344,000 3,005,008 
Total Dec, 10. 1898.. 26,788.00 17.847 ne 561.000 1 4,008,000 











Auction Sales.—By Messrs, Adrian H, Maller & Son: 


10 Brooklyn Academy of 
Music (with tichet)..... 118 
5 Brooklyn Athenzum..$25 lot 
66 Horn SIL Min. Co.$2 05 = eh. 
17 New Jersey Zinc Co..... 30% 
3 Mechanics’ ha Saiyan st 


2 Bowling Green Tr. Co ..200 
br Morton Tr. Co. Tioot: ‘ie 

15 Corn Exchange Bank...440% 

2 Home Insurance Co..... 
12 Holland Trust Co....... 48 
65 Hudson Riv. Telep. 0o..1044 


8 Oriental cehebbehek 
10 Met.8S8. of os $325 per sh. —_ 
50 N. J. Steamboat Co ..... 35 |$1,000 Chic. Mil. & St. P. RR. 
65 Merch. Exch. Nat. Bk...1588| (Dub.Div.)lst = 20, eveee Bly 
ss Atlantic ——— 00.285 ¥4- ase $3,000 Wis. Cent. RR. Co.lst 
0 Fidelity eessseneeee2d3% | Series 58, 1908, T&S ..ocee 1104 


#14 pre University Club, N, 
506 Daren’ Gs. Sa, 1943:: 60 
2 a on Tan pur. money 


$5,600 
600 Keene Heights ‘Hotel 
p wet 68, due 1897, endorsed. 10 
tral Trust Co.. 192 $500 Chic. Ry. Term. Elev. 
i3 Am. Exc. Nat. Bk..290-295 Co. 1st 6s, 1943 


is Singer "ite ye 251 
64 Nat. City Bank. -603 144-612 
4 Nat. Broadway Bank ...440 
5 Mech. Nat. Bank, N. Y..292%4 
40 Leather Mfrs.’ Nat. Bk. 265 33 
i5 Home Insurance Co 











az. to bo: ineinGe grain pemeite throngh Mew Orieaus tor tore» 

Pie seedete a6 gaits Som Jan. 1 to Dec, 7 compare us 
icilous fer four years: . 

— is. fas soleus sw manhus whan de 

Gee ee * i cs fi 

ee 37 “ cals 

DO MED.” = CAINE MR 644,104,206 





By Messrs, Richard V, Harnett & Co.: 
$435,€00 Express Coal Line Claes B BOMEs...-..00-0--.20+-0-sces 5% 





Banking and Financial. 


Trask & Co., 
BANKERS, 


27 &29 PINE STREET, - - = «+ NEW YORE 
Transact a general bankine business; act as Fiscal 
Avents for corporations, and negotiate socurity 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 

Members 8. Y Stock Exchange. Branch Office, 67 State St., Albany 





Spencer 





GORGE BARCLAY Morvat. ALEXANDER M. WaITS JR 
MOFFAT & WHITE, 
BANKERS 


MembersjNew York — Bxenance, 
Bo, 1 NASSAU STREET, - - NEW YORE, 
INVESTMENT SECURITIES. 


Tracy & Co., Bankers, 


No. 40 Wall Street, NEW YORK. 
CHICAGO, Connected by private wire, MILWAUKEB, 
Dealers in High Grade Bonds, 
LA Current Investment Offerings sent om Application. 


Monrors| Besa ehcnaas” = sexScated In al Maro 
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— Parkers’ Gazette. 





DIVIDENDS. 





. oggearepeemamy Pa 


Name of Company. 
—Fatirgads, tou 


















Bouter Wes , OOM....-+++ 8 Jan 
“= Wemerm, bret. (at). 1%, Jan 
cine? R. I. & Pacific (QUAT.).--+0+-+++ auiaee 
'& Rio Grande, pref.----5------ 39d 
pen 0.Ft.8. & Mem., pt.stk.tr.ctfs.(qu.) ; gam 
Lake eastern, pref....--- 3 | 
Lake Brie 8 riohigan 80 , 
Manhattan (quar,).------- : 
wiehlgee nn & Bt. Louis, Con 
do pref 
N. Y. Cent. & a River (quar.).. J 
ow OM. ..--sseceneeeeenee- | 
New Yor staven & Hartford (quar.). ; pes 
Northern Pac m. Silipos 
Nort ford Falls (qua ec 
jand & Rumfo 
guiney BR Bridge...- ‘ 4 Jan 
in. Bran “Tat pref. (qu.). \Jan 
H+ ial oon of [nme ad cbedveonese 243 Jan 
- ° Railways. ; | 
City Ry. (quar.).....------.---- 4) Deo 
nia Co., Pittsb., com., (quar.). 149 Jan 
at. Ry., San Francisco (quar.). 44 Dec 
Bel Rap. Tr., Minneap., pf. (qu.) 1 4 Jan 
aeie ‘3 Elec., Providence fan.) 1 |\Jan 
aah. Water Pow.,Spokane, Wash.(qu.)} 1 "| t 
" Trust Companies. al 
nial \Jan 
Knick 6 2 
pet eco ppuliding pf.(gu.)} 3 yan 
rate Pl Ase'D ‘com... 16¢.'Jan 
a o8eO pt (au).| 1\san 
American Screw (q hansen -| 1%/Dee 
crucible Steel, pref. (quar. | Tea | 
Empire Steel a cee at (qu la 
ver, 
International Steam Pump, com. (qu.). 1 ‘Jan 
acksoD BB. .- een eacereerecencee 
; poker Tee, Caicage, pref...... 8 Jan 
Lorillard (P.), pref. (quar. wseeeceveres] 2, JOM 
















ergenthal inot (quar.). 
xs ‘do “4 x. ea 
cago Breweries, ee 
ome & Stamp., com. (qu ‘ 
We sBeaas Big, pref. (quae)... 
ar hp 4 eJevccee 
™ nd Cotton ¥ 
t Y fovator, pref. (quar.) 
i Equip. Corporation (mthly).. 
owder, pref. (quar.).... 


fabber 


sitet veftcld Steel & Iron, P > 
Tefft Weller Co., pref. (quar.). 


Ferry (quar.)......----......---- ‘ 
mo Switeh & Signal, com, (quar.).. 
do 0 


Mfg., pref. (quar.) ...... 
Heat. & Lighting (quar.)... 
(qu.)..| 1%/Jan 


do pref. (quar.)..; 2 
United Fruit (quar.).............. ibxasie 
United Gas Improvement (quar.)...... 


United Shoe Machinery, com. Sa R 






do do do pref. (quar. 
United States Projectile (quar.) 
a 0 (extra 


lo ‘ 

Western Union Telegraph (qua: + 

eer" enmeal an Brake (quar.)....... 
lo 0 


do (extra) ...... 














| when | 
Cont | Payable} 





Books Closed. 
(Days Inclusive.) 

2 Holders of rec. Dec 23 
20 Dec 2 to Dec 20 

1 Holders of reo.* Dec 31 

3 Holders of rec.* Dec 14 

3 Holders of rec.* Dec 14 


1 Dec 28 to Jan 
15Jan 8 to Janil5 
2 Dec 17 to iJan 2 


15 Holders of rec.* Dec 31 
29 Holders of rec.* Dec 31 

2 Dec 14 to Dec 25 
29 Holders of rec.~ Dec 31 
16 Jan 1 to Jan 16 
15 Jan 1 to Jan 16 
15| Holders of rec. Dec 31 

2 Holders of rec. Dec 14 
81 Dec17 to Dec 81 
15 Holders of rec. Dec 31 

lJan16 to Jan 23 
19 Dec 10 to Dee 15 


2 Dec 15 to tJan 2 
4 Dec 16 to Jan 4 


31 Dee 15 to Dec 20 
15| Holders of rec. Dec 20 
14 Not closed. 


2,Dec24 to Jan 1 
1 Dec 18 to Jan 1 
\Dec 21 to Jan 1 

2 Dec 21 to Jan 1 
80 Holders of rec. Dec 22 
2 Dee 21 to Jan 1 


1Dec21 to Jan 1 
29!| Holders of rec. Jan 22 
1 Holders of rec. Dec 24 
31 Holders of rec. Dec 21 
30 Dec 20 
1 Dec 22 to Jan 1 
1 Dec 21 to 1 
2 Deo 21 to Jan 2 
31\Dec19 to Jan 1 
2 Dee 15 to Jan 1 
2Dec22 to Jan 1 
31) Deo 15 to Jan 1 
3? Dec 15 to Jan 1 


31 Holders of rec. Dec 15 
17 Dec10 to OD 

23 Dec15 to 
2 Deo 22 to Jan 
2 Dec 21 to 
2 Dec 15 to 


2Dec2l to Jan 
10 Jan 1 to Jan 10 
10 Jan 1 to Jan10 


15 Holders of rec. Dec 31 

15 Holders of rec. Dec 31 

15 Dec 21 to D 

15 Dec 21 to 
1 Dec 27 to Jan 1 


10 Jan 1 to 


Jan 10 


Transfer books not to be closed. + Correction. } Payable to holders of 
Franklin Trust Co.'s certificates for stock of record Dec. 20, 1901. 
WALL STREET, FRIDAY, DEC, 13, 1901.—5 P. M. 
The Money Market and Financial Situation.— The security 
markets have been dominated almost entirely this week by 


money market conditions. 


Last Saturday’s bank statement showed a largely de- 
creased surplus reserve, a fact that led to rather free call- 
ing in of loans and an advance in rates. Naturally the stock 
market has been depressed, prices have declined and some 


liquidation has been forced. 


This stringency, coming as it 


in conjunction with the sensitiveness that is the re- 
sult of recent experiences in Amalgamated Copper, has 
doubtless had more force than it otherwise would have 
Shares of Amalgamated Copper sold this week at 
65, against 130 last June, representing a loss to the own- 
ers of that stock of $77,500,000 within six months, 
‘ The — market rates for call loans on the Stock Exchange 


from 


e week on stock and bond collaterals have ranged 
to 12 per cent. To-day’s rates on call were 4!¢ to 9 


percent. Primecommercial paper quoted at 41¢@5 per cent, 


The Bank of England week! 


showed a decrease in bullion 


week; the discount rate remains unchanged at 4 
Bank of France shows a decrease of 1,700, 


statement on Thursday 


of £167,407, and the percent- 
age of reserve to liabilities was 48°69, against 47°94 last 


in gold and 200,000 francs in silver. 
NEW YORK CITY CLEARING-HOUSE BANKS. 
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71,816, Deo 


halt......| 941,347,200 Deo 
= a 234,739,628 Deo 


___ 6,007,076 Deo 


= reserve, 
separate banks appoar ov page 1247, 


1,710,400) 
Aes 
578,700| 


ky 


6,800,000. 




















er cent, 
francs 
1900 1899 
Deo, 8 Deo, 9 
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TE 1700 60,422,700 
100,000, 79,088,706 
806,442,600 681,404, 3¢ 
30,00 200 16,41 1,206 
foe's rehty 13 Pan 00 
be157;000| | aNB11'00 
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6,701,196 0,850,625 
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Poreign Exchange.—The market for foreign een, his 
weakened under a firmer money market, and rates are lower. 
To-day’s actual rates of exchange were as folows: Bankers’ 
sixty days’ sterling, 4 8254@4 83; demand, 4 8614@4 8624; 
eables, 48634@4 87; prime commercial, sixty days, 4 824@ 
4 8214; documentary commercial, sixty days, 4 8114@4 83; 
in for payment, 4 823{@4 83; cotton for payment, 
81144@4 8134; cotton for acceptance, 4 $2!4@4 8214. 
Posted rates of leading bankers follow: 


December 13 Maty Days 
Prime bankers’ sterling bills on London. 483% @4 34 
Prime commercial..........2.-++-00+-s0-+++ 482% @482%45 











entary commercial. 451% @4 e 
Paris bankers’ (Francs)....... 5 19%* @513% 516% @516%* 
Amsterdam ( ) bankers............ 15142 40% @ 


bankers - 3915, 
¥rankfort or Bremen (reichm’ks) bankers 947, @ 941%i¢ 

* Less t; 

The toliowing were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 75c. premium; Charleston, 
buying par, selling 1-10 premium; New Orleans, bank, par; 
commercial, $1 25 discount; Chicago, 20c. discount; St. Logis, 
par: San Francisco, 214c. per $100 premium. 

United States Bonds,—Sales of Government bonds at the 
Board include $10,000 3s, coup., at 10844 to 109; $1,500 4s, 
coup., 1907, at 113; $1,000 4s, reg., 1907, at 111%4, and $1,000 
4s, coup., 1925, at 18914. The following are the daily closing 
quotations; for yearly range see third page following, 


95% @ 4 








\Interest Dec. Dee. Dee. Dec. Dee. Den 
Pertods 7 9 10 11 i2 iz 
930........Pegistered Q—Jan *108% *108% *108% “108% “108% *1 
ae 1930. ~——— Q—Jan *109 *109 *109 *109 *109 Mr 
Da, 1980 SMALL TOGIETOE) 200 26s.) ccccee) sccess| cocccs] cccccc! ccccws oxdean 
2e, 1930 .cou EES EPP PPS ES peeaee ie ery pak re 


m .. +- 
—Feb *108% *108% *108% *108% * 10845 *1 
—Feb *1084, *108%5 *108%, 108% *108% *1 


—Feb *108 *108 *108 +103 +108 ios 
gan *111% *111% “111% *1i1l% *111% 111% 
—Jan *1124 °112% 113 *112% °112% +1195 
—Feb *139% “139% *139% *139%, *139% *139%, 
sien QF ‘tats dats sists -lota “late sighs 
t rom ouren G—Feb “107% “107% "107% “107% “107% *10Fe 
This is the price bid at the morning board; no sais was made. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $8,000 Tennessee settlement 3s at 9614 to 97 
and $1,000 Alabama Class C at 103'4. 

On a volume of business averaging about $4,000,000 par 
value per day, the market for railway bonds, in sympathy 
with other security markets, is narrow and depressed. 

Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
merly given on this , has been transferred to a place by 
itself. It will be found to-day on page 1256. 

Railroad and Miscellaneous Stocks.—The stock 
has been fairly active. Over 1,000,000 shares were traded 
in on Monday and transactions averaged about 850,000 
shares per day. The market has been irregular but for the 
most part weak, as noted above, almost the entire active 
list showing a decline of from 1 to 6 points. The tone 
has been better to-day and some recovery made. The list of 
railway issues that lost 5 points or more includes New York 
Central, North West., St. Paul and Great Northern pre- 
ferred. There was some disappointment because only the 
regular dividend was declared by New York Central diree- 
tors and no announcement made in regard to placing the 
minor Vanderbilt systems under joint control. It was re- 
ported that for this reason New York Central was freely 
offered and is included in the above list. There were a few 
exceptional features. Wabash pref. has been notably active 
and, with Minn. & St. L. and Lackawanna, was relatively 
strong, the latter showing a net gain of nearly 7 points. 

Amalgamated Copper has again been much the most 
active stock on the list and covered a range of 6 points. It 
sold on Monday at 65 against 130 less than six months age. 

Naturally other industrial stocks were weak. Colorado 
Fuel & Iron lost over 12 points and closes near the lowes. 
General Electric made a similar record, but recovered to-day. 

Outside Market.—The week in the outside market has 
been on the whole rather dull. It closes weak and dull, 
with prices lower throughout the list than on last Priday. 
Northern Securities has continued to recede, guing as low 
as 100°¢ to-day. Pocahontas Coal subscriptions fell o:f from 
1261 to 120 on Saturday, got back to 125 on Tuesday and 
sold to-day at 128!g¢. American Can stocks, which closed 
last week at 15 and 60 for common and preferred ay 
ively, dropped to 1454 and 3854 on Monday, moved up later 
to 17 and Bots, and olosed this afternoon at 165, bid and 5044 
bid. Dominion Securities, from $9 , moved down to 3654, 
and U.S, Reduction & Refining preferred fell from ® to 
65°{, closing at 6644. American Chicle, on publication of a 
plan to inorease the capital stock of the company (see In- 
vestment News), dropped to 80 for common and T9 for pre- 
ferred, National Enameling & Stamping common decame 
atrong at 88@34 on the announcement of a 4 per cent divt 
dend, payable 1 per cent quarterly, N, Y. Realty advanced 
from 142 to 160 bid on the declaration of a 10 per cent divi- 
dend, Copper stocks, with the exception of Greene Cox 
solidated, have been rather quiet, Greene Consolidated 
was active for several days, advancing from 28 fo 3T4, bas 
sagged away again to 20, today’s price, Union Coppe. 
oloaes at 4)¢ againat 4%, White Kaob at IT)4 againsé 2i}s, 
and North Platte Mining at 113, agaiust 4 Dke lattes 
atock got aa low aa 04g on Thursday, 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OOCCUPYING TWO PAGES 





STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Range jor Year 1901 


basis of 100-share 
Saturday ; Monda Tuesday | Wednesday, Th Frida NEW YORK STOOK 
Dec. 7 pee | ben dt | beat’ | eae | ee EXCHANGE eae 












*30 *30 33 
*60 *60%2 63 
76% 77 


99% 100 
$102 ‘3102 
$95 













1 189 
20749 207 


City So. vot. tr. . 
pref. vot. tr. 
& Des 
Do pref. 
rie & 


etropolitan Street. 
Weat Side El (Chic. 
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<. 
4 
tly 6 
a 

‘Tig 

#85 
ly I 
$y 8 
Ea | 
h & 
mf 
, " 
a. 
#190 » 
24 n 9 
M9414 
"160 1 
—=—S 

Banks | Bid| Ask|| Banks | Bid|4sk|| Banks Aski) Banks | 36d | Ase 

Chemical ....|4100 |4200 || Firet (new)..|775 |......|| Imp & Trad. eeeee.|| People’s]... 2 avenee — 
Oitizens’...../225 |...... 14th Street]./166 |...... IrVing ..+4--| 196 7 cosece|| PHEDIX cence i neces Banks 
City «rane 603 4|/ 612 || Fourth ......1240 (260° || Leather Mér.|266%|""}°""|| Nassau] ....|190 |..00.. Plaga’) aiid 165 |it6 ny Yo 
Co pe Wenen Gallatio ..... 410 (480 || Liberty .....|550 |....--/| New Amster] 1400 |..00..|| Prod Exch{ . 210 omy 
Columbia ../340 |..,..-|| Gansevoort] |135 |...... Lincoln ....,.|900 |...... New York Co 1500 |......|| Riversidef .. 1 ton" Union Saf 
Commerce...|370 (380 ||Gartield ..... 500 |...--- Mauhattan{.;310 |226 ||N Y Nat Ex.|210 |......|| Seaboard .... 875 peenee Vanek §, 
Corn Exch{./4402) ¢ German Am{}140 |......||Market@¥ul|265 |266 ||}New York...|326 |346 Dd . 200+ 48 seneee Worn 

East River.-(145 |......|German Ex] 340 |---.-:| Mechanics’ -|202%] t |/19th Ward{j.|150 |......|| Seventh new| 19% |ii~ esi 
Lith Ward{|./150 |...... Germania’ 1500 |...... Mech & Tra{]150 |...... Ninth........ 104 Bhoe& Leth. | eos Wevern, 
Emp’eStatey| 205 |.....- Greenwich 7 {175 |...... |Mercantile..|265 |285 || North Amer.|275_ |..,...||Statel] -.---+ 596 240 Yorkville 

2 tonf ../160 |i76°"||Merch Exch.|158%| ¢ |/Oriental{....|233%| ¢ ||State ot N Y9 B® K2 
ifth . .|| ddanover..... 680 1/710 ||Merchants’,./190 |...... Pacific] ...../205 |......|;12th Wardy et) eee VOKL 
Fifth Hide & L’ath|150 |...... Metropolis { |650 }...... Park.......0. 615 |.....-/23d Ward = ‘ord 

* Bid and asked prices; no sales were made ou thisday. ¢ Lesstaau 100 shares, ¢ Hxrights, {| State banks, a Ex dividend and Cy aro : 






\ 1 Bale at Stock Exchange or at auction this week 4 Stock “cornered” sales for “cash” were made as highas 1000. # Trust Co. certifica 























































Stock Record—Concluded—Page 2 
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oem LOWEST SALE F 
grooKS—HIGHEST AND PRICES STOCKS Sales os| Range for Year 1901 ||Range for Previous 
Monday Tuesda Wednesday; Thursday Friday wat a jee! we errs ase rth as 
saturday 1 Aenig | Dee. 3 | Dec. 11 | Dec. 12 | Dee. 13 EXCHANGE Shang 
ur ares| Lowest Highest || Lowest | Highest 
a ae eances eneese| senses ences! seneee enenee Rutland, pref v 
gras F 316i 19" | "LO" “T6%| “F955 TS] 79547 Vitel ctte|| Idd] P74 janet dete | 
10 Ty Bau) 589 Sle Bi bem] 5814 58%] 255° 55 IM Do istpret.v.trctis| I560] 55 er al te 4 J’ne 8| 8” Mayl 8% D 
id i 58 ge & ofS? 31 M17 $0 pe st pref. v.tr.ctfs.| 1,560) 55 Oct 1 7319 7ne25 | 33). Man 8% Deo 
+18 34, 120% 180 130. | 130, 180%] 130% 130%] 130 leiden Law. @ haeaaad | 3,408] BF -tenaahaeuee iigs'ne| 21% Des 
12 Tom] bl 2% 51% b2%) BI% Bil 50% 51%! 5 51 4|8t, Louis dé San ¥ran.....| 13.000] 21% an -4 130% Row aa oe 
#81 83 01g 80%) #7 : 2 lov20)| 8% J’ne | 2434 Dee 
“ts § 03 a °F 70% 60% 70, eos oor £4 4 Do iat pret - 75 33 Maria Pt Sep seus 
Bae fs ual as dsl oh. tool Bm EY) BN fone apenas] BS fetes) Shatin Bes 
5a% 59,| PS, Foi] 58% 59% 57% 59 | 56% 57% 56% 58% Southere Pacis Go 4.26 71 Pheid| oinyne 46% Dee 
ep ae S* bs) HS a) Be Bia) LS gs) Bie seajemehore cre 1h sosas o] ated 425 bes 
gly 82 0 - () 03g 91% Do pref. vot. tr. ctf. 0°35 ‘ 35% Jrne 3] 10% Jue} 23% Dee 
MO | 39 39%! 38% 38% 37% 38 | 38 wht 5a Ht asa is 
sense age "123, | 121, 121,'] 194138 171 1315 194. °193 "| [fied Avenue GX.%),..| ‘i001? * May 8 sak May 9| 15's nr] Jou Deo 
iyi 20%) 19, 20% 832% 32%] 82% B82 $iete 354 US Beh iTol Be Lo Ww. v. oe. Gis] 1080] 10% Feb16] 23:2 Meroe| ee 
{ red pre ef. vot. tr. ctfs. 676 May 9} 39% Maj 23 RE Sa 
105 } aoa. in “Ch y Rapid Transit. 65% Jan 21 108% Nov29 | 61g J’ly “WOig Dec 
1 ome tee Nov30)) 1136 Jan}jl46 Dec 
81% Jon 21 3 May 2! 44% Jan 8145 Dec 
iitsen 3 oie 1 70149 J’ne} 85% Dec 
23%. Jan r rr Jne 3 614 Mar 14 Dec 
lis Jan8i| 29. "ynena| 18 Sue 194s Des 
«<< < ne ec 
se Mar ® > Mar2s'| 441, Sep! 58% Mar 
. tr. ots. Tate sanesl 38. pall ae een 
Do_ pref. vot. tr. otfs. 38% Jan17 49% Aprils | 30 Sep 37 tape 
wags, 00, forgo 209 [+180 200, |+180, 290, [+185 200, jai95, 195 dune Express a Bie sD 
i 68%) 65 Ja] “Ota woe eS OT S* Soe Copper.:. 130. Jacl tll 89% Dee| G0 Nov 
e012) 11 of? a3) 35 ieyl 26. 28 |e... Oa De ee 8\ Apras!|. sn : 
23 He Abs] 30. 31% 29% 30%] 20% 30 30 * 38 pheia| 
a 5% 85% 85% B0%] 85 86] 85, 854) 8519 Bu 35 Jnel4| 124 Jan 
Fra 255) 354 285] 284) 27% 28 || 27% 20% 3519 els 
02 ocee scccce i95”” seccce 2 5 Aprlo 91 Jan 4 
1 150|2169 Jan12/210  Novl! 2 Mi: 
hit pete me Grass Twine .. 450; 40 Dee 9 45 Nov? 5 | jai yan: andl 
e ca ax i] - ow MIRE (eck 
lg cones fhe bw Ft Beet ee Ba 
smacteek Tae) ..| be Jendal Betre een ie 
Do “a gaa 100 31 Jan24} 66 sie | Su Dee ier Feb 
as ag seeavonntinnns 32,650) 22% Anug13} 337, os Neviall percespate led ic 
50| 22% Augl3| 33% Nov19)|...... ..... bay 2s 
American Malting........ 5500 tse H #14 Nord wa "734 Tar 
Jo pref 300} 22% May 3) 30 yao :. 7nd jen 
_ -- “pref. Refin’g.| 23,990 3815 Oct 7| 69 Apr2 | syne 36% Dee 
a psi, v 349 J’ne Be 
ponte Maas] A) SF Laas es Tactal SS ad 88 "xer 
yee issu) 118 iso | 5 arenes 100| 73 Apri7| 9 > eels Beale 
14N 114% lissilos ii is is ne ee 78,985)112% Det 183 Fue 3) 93ig Miaili49™ Bee 
Steed eahges oneacs] ‘dqaces Occece al 145% 148%! 100 American Tél'gh & Cabie <a 404 Jan 7100 4 Jly 19/107 Marjl18 J’ly 
“jis Taig “T8s T64] “TS “TSN!” 15% 15% sige American Tobacco pref. 10137, Jan 21150, Sy iz lias Maylido "Feb 
be . a a0) 7 i 13 77° 77 | 976 79 a eee Avid 1.169) 3 3% Marl5| 217% Jan sl ai Dew , <- 
30% 31%| 29% 31 | 29% 30%slAnsconds copper  aex, Denial 5a 7 i 
Mer et 203 205 "/+200 “a0 eS ais 234 Decl? Sie a eal 33% Jue Hes ee 
0 *10 on Gas. 25)175_ Jan 13/228 5/140 83 I 
Ba i a se 10% Jransw. Dock & O.Imp*y 200 3a, Jan 19) 14% Martoll 6% J'me sf = 
“ 5 4 4125 135" 13 i? #125 130 ‘i euente Peal & Iron... 11 41% Jan 21/1362 J’nel7 29% Sep 56% Dee 
ro he 7 Pie + a Des 1 128 eee ae ak eee ge een 116 © Mari9/142y Apr29 117 “Oct [131% 
§ oi alfyaie | 218 214%) alieais ulCot we Hock: Goai @ iron 3,160] 12% Oct 231 232s net?| ti% Snel ot Ape 
{30% 180% igs” 180 RRA Eat ponaedated Gee CH. X-), 9.250187 * Jan 181238 Apris|tiea Sep [201 Noe 
i30 *196°°185°"}*130 ......181303 130 al Tobacco, pref] 100 J 10} 7 7} 93 Nov 
0% "% Ties Nae 11304 130% Diamond Match ....'-... S901 7M Oct LOLS 242 areal May] 95 — 
32 0g 31%) 30% 81 | 30% 30%) Py 30 Distilling Coot America.| 8,095) 6% Oct 14) 104 J°nei8 
280 9 981%] 982 284 | 278 281 | 271 277% ewes ES 23% Sep 13), 344 Nor 9) 
89 9 39%! *38% 39%] 39 39% 89 3 sine UFC === 8,9741183%5 Jan 10/289% Dee 6/130 
204 Wy 90%] Se 31] 20. 20%] 960 20 a pen Be EO CE FE : 
. +n + + Uk + + 2 ee 700] 93% Mar 5/107 Bil ; 
DAIS BS i Bol Gs ONG os nicolops Hip) gay Aptana as, Nos) fia ay Nor 
ae ee ie Se ie SU i 2 i Internatonal ower] —"S00| 64% Jan 21100SMers1) 94 Jac] 58% Deo 
“Wong iT a 3Eb% 3. 46 45 48% 46% a Silver...... 815) 5% Feb 7; 11 Jan 5 "Sy Ang) tonsan 
: » # ; * Dap: ye eee 2222] 200} 33 “ Apr25} : cee. 
s “at ai ts sr 8s a ¢ 43'a/* intake Pump.. 734 24% Jan 22 ry Novia} 33 Des! 33% Dec 
Satie P| 2 an 24! 89 16! 76 | 77, 
02 erpeel*105 sane0e]"102 108 [+103 108 |+102 103 70 Janis| 93% Sip sl Gs May| 40 "Jam 
10 10 is eit 14 29 rf 95 Jan21/106% Novl2 96 Jon 100 Jon 
diy By 48, 48%) 43 44 es 434s] 42% 43% 8 Oot 12/32 "Aprig) Gy Jan| 18% 30 
weve enpe} #10103, |+1024104 |*109%9106 | 1025102 gy Jana 42, by 9) 28 ' Fae) 405 Nor 
i BM de 17°47 | 1 17° 1 #2 Yan 21034 Norte) 7oudue 88 "Be 
if ag af | af wo 15 Marl4| 25%J'nel2! ist ane 334 Feb 
end en nn 33, Oct | 80 “Marat| $24 Oct] 46 Nor 
6 ie” 86") 185 186") 186" 185%) 155% 150 ist” isa” Bl Oct 10] $4 Maral) G9 Oct | 70% Nov 
ny % 92% 92 93% 92° 92 | 98 94 IN pSOU1SS, TIVISNTS Apr2g|112 Sep|176 | N 
aay te 8] te ae) HY Bo) Bs Bes Siateencirans) $y Eels Se el a 
5 | 43 45 | 4348 43%! pacific Mail.....2........ "700| 30.3 May 9) 49 “35% Fuel 57 Now 
Ta] g* ay BS gS Ee Go Be sl Bee ecu e City aboys peeee res boc 
82 ecaceccce ( ur 7) 52 3248 $ 
tloalbiy 918, 918 | 213, 213 | 212, 213 ai2 *2i2” qai0 aii pu yo seceee] 2,465) 72 ta Mar 9) 89 Apr29 25|| Toa Sep| 89% Nov 
oa] 210% oe Syl peat] epe at) son 4's/Quicksilver in Tassesee cher Ost 17/176 *J'uel|204 "Dee 
15 3 issl iss ise is ism 18 ibyl an io secon agote 100] 7 “Maral 12% Mayo7|| 7¢Oet| 10% Mar 
Ae OES BES Ui Us) GR senior) 8) ete ES) RS SS 
2 21% 23°] 23 19 so) fo Saeats 
Ji 4 B85 68) 6a 95%] 400% Gon) so8 8 | 85 88 tte” pret v 19 Dect} 9 
*99 Ps 0 13 0 
in errors a ae sas] “80" a0 gia shaiai SC iva Odi Jan 22 
hy tm of) SGN) mau 8 | a 48) Ae 4tlStandand Ro : *3u Mar @ 
GLN go) 02° GSN) G1” G24) 58% G14) 69% Go4lTenn. Coal os RR | 10,700) 49% Mar 7 
i “14 15 9 1H re ae “73 6 | *34 386 /Texas Pacitic Lan oa Teasi 10S {3% Mar as a. ae Rast a% De 
My “th 76 | #79. 76 | *72% 76" en ids, By }é% nion & Paper..... 1,550} 12 Apri? 19% J’hel 7 10 "yn 35° Feb 
a 8s 3 3° 92 <3” 93 89 : $5 ‘Tonitea Zasnea iapwees 200; 65 April) 75% Dee 4|| 56% May! 77% Feb 
ly Mite Liv) 11% 11%) 11% 11%] 11% 11%) lie Ls United States Hxpress..-| 270/263, Jan 26/100 * Apr19)|245 © Mar/259% D 
t at ae) aS bid) SY ge aus) at HS ted States Leather....| 11,740] 7% May 9| 16% May 2i| 7% J’ne ® ‘Jan 
i is an) ate” oh site 92 | JN ot 7 14°s|unitea IED 6,045} 69.4 May 9) 83% Aug28!| 65 J’ne| 79% Nov 
it ie ne io, 38 is i ame | Sa Se Rates Rubber... 2,000 12 Oct 4) 34 Jan 2] 21 Jly) a4 J 
eeesce Prett titty » c 2) YJ 
Said HR HS fib Hh) Bs fi BS Ge) By steams dese itd 4 Be BBE eat to 
© Ol 89% 90%) BY% VL Do. pret... . ay 9/101% Apr30)|...... ....l...ee. oe 
we a (ign sta) sO 120% S19), 90 3" veseee seveon|Virginia-Capolinna Chein..| 1,000) 62 ee a te Meese ee wn 
‘i 80, 200 "180, 906 80 200 '|+180. *180°° 2007 Wears Fargo & Go in esti tiso Apelise nee al iso" sascliao™ es 
oe 120 818) § : . % em 91 1% ote Ue es xy 5465 3 an] eC 4)! 130° “Fue 140 Dee 
oi HAR) 2485 248) 1452489) 14835140 ||+47 "248S/"148 148 ‘Weal gh'senl at fgaceen] 21001145 Novadl1s2%s bes 8. serine: Sorc 
setae ale “aeeekantall mL Paicctaindl sane 187 Nov27?'l15?  Nov27! 
aw BANKS : 
AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid 
ak », %, 
Banks = ~— aes 4 = Co’s | Bid | Ask || Trust Co’s | Bid | Ask | Trust Co’s 
San dak Bae 4 1th Wandt.|130 rane 515 [635 || MortonTrust| 1195\'t 1196 | 
300 sth Avenuel Sprague .....|200 |813" Sity Trust. 4} NY bed Tr] 1190 i es 
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duvesiment and Railroad Gutelligence. 





The following table shows the 


ean be obtained. The first two columns of figures give the gross earnings for the 


RAILROAD EARNINGS. 


gross earnings of every StmaM railroad from wh 


1 
ich regular weekly or monthly 
latest week or month, and the inant 

































































































































































































































































































































columns the eg for the period from July 8 to and including such latest week or month, two 
The returns of the street railways are together separately on a subsequent page. 
Notice Change—Our yearly totals now all date from July 1. 
Latest Gross Earnings July 1 to Latest Date || Latest Gross Earnings July 1t0 Lavy 
ROADS Tater Date 
ROADS Week Current | Previous | Current AD! Week Previous | Ourrent 
or Month Year Year Year Year or Month Year Year 
Adtrondack. ber 18,579 18,308 59,1 04,562 Mo Kan & Texas|ist wk Dec 337 323 
sb we tem J y ° ‘0 xas| let w 843) 
Ala Gt Southern jistwk Dea 46,1 44, ly 8 937,861 || Mo Pac & Iron Mtjlst wk Dec 649,000} 604,000)16, 
Ala & Texas} Pac Juno. Central Beanchjist wk Deo} 18,000] 21/000) 
XN 34,331 L $00,184 ++eesee2-f18t Wk Decl 667,000) 625 
39 38} 359,725|| Mob Jack & K O.}ist wk Deo 3,104 3, 
094) Mobile & Ohio. .ciNovember 400) 2 
742,944|| Mont & Mex GulfjOetober...| 183,664] 108, 
21,442) Nash Ch & 8t La.|November| 683,731 2, 
17,410,893 || Nev-Oal-Ore..... ahem ed 15,652} 17, 
1,7: 680,291 || Nevada Central. ./Septem 2,31 2,97 
78 204,879 || N Y © & Hud Riv|November |5,837,015|5,704.612 
48,737 26,418 ||N Y Ont & West./October... 521,701} 282,02 
2,458,619) 2,385,096 || N Y Susq & West/October...| 267:119| 94'34 
1 90,404 || Norfolk & West’n|ist wk Deo| 323,431 298,154) 
37 32,669 Northern CentraljOctober.. | 819,707) 618,107 
19,480,351 a ve 4thwk Nov 1,202,253 87,8: 
482,414}| Kanawha...... jSeptember, 16,991) 16 
17,954 || Pacific Coast Co.j|August.... ,024) 519,623 
15,559 || Pacific Mail...... April... 5,475] 355.8 
11, Penn—EastP&E.|October. ../8,651,278/7,718,578|32 
eS Be Cae West P & E.... /October...| Ine. 7917,600 1 
2,594,962 || Pere Marquette../4thwk Nov) 219,217] "198,14 4,097,618 
234,781 || Phila & Erie..... ber. ..| 709,718] 489/1 
082] 2,195,953 wi B../October.../1,073,881| 946; 
081,434/13,947,131 || Pittab O O & St LiOctober ...|1,975,988/1,694. 
142, 474, 3,161 Pitteb & West’n./September .378| 166,2 
58,96 219,648 Pitteb Ol & ToliSeptember| 400} 103,769 
1,543 1,028,81 7, 5,157, Pitteb Pa & F..|\September| 52,989] 47:750) 
1076870 1,805,£ 5,740,137] 5,376,126 || Total system...|34 wk Nov; 66,419) 68,469 
cosecs 2, 430 || Plant System— 
‘sOh. ist wi Ded 305; 1 318375 7,590.52: 3.948108 Brous ewe 
Dood 4 * . runs RL 
Chic Ry _|October...| 847" 800, 8,328,770, 3,251,065} Chas & Sav... ||Octber ...| /879,763//668,256 
Chie Barl & Quin/October. ..|5,196,603/5,164'236/19, 118°389;256|| Sav Fla & W. 
Cuic & ETilinois.|4thwk Nev, 126,218) 120/907) 2,571,218) 2'332,255 8 0c & G.. 
Chic Gt Western_|ist wk Deo) 156.857 126,661| 1 8,174,531 Oo. — 
Chic Ind & L’y.._[lst wk Deo 90/027) 77,095) 2,098,158) 1,830,845) Phil & Read..../October. _./2,870,887|1,878,281 10,166,719] 8,947,700 
Chic Milw & 8t Pilstwk Dec 909,899 800,918/21,304,893/19,411/240|) Coal & Ir Oo....}October. ..|3/1 35,134/1,021,046) 9,786,835) 8/296'1 
Goa Herts W'n Oetober.../4,546,105/4,184'225|17,005,901/15,696,264 net oth Co's. Soteber. € ; ‘ 7 19,953,554 17,243,896 
Chic Peo ? i { c ‘ ober. .. ,085) 308, 
StL Oh &stP;/sovember) 123,727 194182) 61 577,300} Rie Grande Jct..\September 605) 15014 
Obie Rl & Pac...}October. ..'2,944 491/2.615,839/11,435,358 9,976,257 || Rio Grande So...|1st wk Deo 262,031] 255.5 
Chic St PM & O (October. ../1,261,630/1,236.483) €311,769| 4/025,122/ Rio Grde West November 900} 2,322,747] 2,176,900 
Chic Term Tr RKjlst wk Dec) 29,825) " 27,486 °700,763| 627018 |Rutland.......... ptember 576,093] "493,620 
Choe Oki & Gulf [November | +490,335| *858,391)*2,611,195)* 1,731,120 St Jos & Gri... (November 638,789] 581,497 
Om SN O &T Pao thwkNov, 174,123 150,518) 2,827,669| 2,055,183 |/8t L Ken’et & Bo. [November 72,416) "0% 
Ci Cin Ch& StL. jlstwk Dec 868,040 384.013) 8,754,761/ 7,992/505|/StL & NArk..... eptember! 58,7 27,180 
Peoria & East'nijstwk Dee! 53,984) 53,227) 1,149,088) 1028260 st L & San Frangjlst wk Deo! 9,693,180) 8,172'559 
Clev Lor & WheeilfMovember| 229,189) 160,490) 1,164,443; "873,029 || St L Southwest -./lst wk Deo 3,352,744) 3,239,745 
Colorade & South|1st wk 103,600) 113,326) 2,459,018) 2,191,742//8t L Van & T H..|November 13,57 847,878 
Ooi Newb & Lau jOstober...| 17,708, 16,716, | 57,095) ° 55,896 San Ant & A P.. October... 934,021] 918,946 
Cal Sand & Hock/ithwkNev| 26.979 25,27 546,193; 453.378 'San Fran & N P..|November 543,094) 493,137 
Cornwall & Leb... 31,643 281; 134,169 91,866 || San Pedro LosAn- 
Oumiberi G ValieytOctober.... 115.976) 92914) 423.1 384,329} geles & Sait L. |November| 18,000) 9,418) ........ Seidel 
Denver & Bie Grilstwk Dec) 227,100 220,000) 5,558,762] 5,389,886 /1s Fe Pres & Ph. 4th wk Nov 26,986} 19,700} 408,699] 381,089 
DetroitSouthern.|istwk Dec! 25,896, 22.611) 562,96 503,234 |\Sav Fla & West../October ...| £679,765) £668,256) /2,428,948)/2,343,951 
Det & Mackinac. ber...| 65,8 63, 268,1 281,586 || Seaboard Air L..|4thwk Nov} 242,309) 231/227| 4:710,604) 4'305,547 
Dul 80 8h &Atl.thwkNov) 65 54,083; 1,176,641) 1,134,276 !|\80C & GaExt...[November| 25,87. 428} 112,751) (115,939 
E St L & Osrond. 7,297 12,196 70,617 61,914)S0 Haven &Easi.|September| 12,57 15,605 27,246, 31,669 
Erie 757 16B8,158,337'14 .672,153/12,976,518 || Southern Ind....|November| 52.918 268,696} 161,538 
Evansv & Indian 761; 6,087; 152,452) 158,020/\So Miss & Ark ___|October. .. 20,294) 9 77,348] 72,500 
EBvansy & T H.. 357, 26,354; 674,737; 645,480)/80 Pacific Co b...|October.. (7,891,099 7|28,813,263|25,402,995 
Find Ft W & 635, 9,61 33 80,0095 Austin & No’n.|May.......| 20,422 30/ 250,450) 156,004 
Fi W & Denv 198,692 280,856, 713,960| 701,317) Carson & Col..\July....... 19,373 11,068 
Georgia ER..... 431, 188,428 649,197) © 613,772]) Cent Pacific... isept 1,874,070)1 5,740,137| 5,876,126 
Ge South & Fla. 246, 104,429) 520,45 503,637 || Direct Nav Oo.|July....... 2,828 28) 1,943 
Glia ValG & © ---| 86,163 32,132 116,806 122,355|| Gel Har& 8A September] 589.811 1,729,362) 1,485,247 
Gr Trunk bystem Dec! $46,986 586,831/12,292/278|12,570,139|| Gal Hous & No 40,8 06 74,177 
Gr Tr & West'n{36 wk Nov 0 753 1,653,941 074 i 45 33,343 
Det Gr H&M. .{3d wk Rov 446,391, 203,310) 165,037 
Great North’ — 48,7 35,196 
& P Minn & M. ,122,441/2,7 619)|10,294,051 504, 1,325,890) 1,144,593 
Eaat’n of Mion. : 2,736. A92)| Iberia &Verm’n\July....... 8,93) 2, B. 2 
Montane Cent’ 28 is 746. aoe 874,854 143,183 137, ; 428.6 356,435 
Total system B27 642 292,297 951, A 
Hoexing Valley 107 297224 2.142.296 | _ 27,05 17,937 
Hous & Tex Con 1326 »144,593 || 3,21 60,169 
142, (234 070115,1 88.994 | 724,176) 873,206 
59 Als 61,425 280,013} 220,168 
55,9: 5g 5,928 44,5 45,082 
OT950) 2,242,500) ofieiz 1 5B00 719] 4548748 
1 244 19,121 J 382, p 
7 1,498,700) 1,576,890 987,4 814,146 
42,118) 1,112,452) 1,000,164! 587 447, 
ab] 471490 Bee Tititee #704530] 090/898 
’ 1 4,712) i 
891,096) 1,682,792) 1466.979 Terre 249,673} 233,121 
86,214, (165,278 “184,058 || Texas Central 9,07: n-4 
1,645,123110 087 33 || Texas & P 244, 5,056,878) 4,662A7 
921,100) €,163;718!\Tex 16 7 7,000 
139, 1 Tol 50,207| 1,810,185) 1,142,928 
ing. 218,711 Tol 21,5 532,£ 989 
296, 418) Tol BtLa W..... O1 49,865) 1,158,31 977All 
Louisy & 282 Al 2,727 Tor November| 389,924) 28 221 7 585 
Maoun & 62,1 $006] Union Pac BK. ) 
29,67 36,456 & N * October. ..|4,797 4,542 17,110,362/16,081,A79 
7,208,783| 7.195.244 i Line. § os 
1417096) 1,788,450) Wabash ..-.......|Let wk Deol 854,997] 823,063) 8,700 7300 98 
piariens 8,182,872 8,217,190) W Jersey & Bea’ elOctober...| 260,7 237,33 1,755,769) 1,668 
596,506 S76 N79) WY Cen & Pitt..\september| 102;1 95,338) 30,548) 26b.048 
SEC AOD 1,702,400) Western o oe) | eee 57 8: 54,04 821,06; 195 565 
902,628; 290,571! Wheels LE... Bovember| 292 265,181) 1,520,482) 1,295 C4 
r $50 1636160 1Aabave here tn & T’n..\C et te" 1797 meet 2A 108 
36, 1 3 |) v B. October... f 
Mere 86 980,838 2004041 \l¥asoo & Miss V. Movember 650/018) 2,775,950 2A48,768 









iude, vesides the Bt. Lo 


opersiel cast of 

Vision from July 1 in bo 
ta) and ite subsidiary Mues. Hareings of the Oromwell ®teamshi 
vigion ere Such 


ge Boutiort, Mo dina an re 


Pitteburg. 
years. 


in both years, 
& Western, Vharleston & Sevennah, evannah Via, 


dincindes 
ab hutonio extension tor this year, but not for last year. 
& Weet'n and Bilver 6 

ule & bau Freucisoy proper, tue Kau, Clig #t. Boott & Memphis and Ft, Worth 


* Figures from November 1 are for the raiirosdonly. {| Mexican currency. 


Line, not previously reported, are 

t. Paul & Duluth tor both years. 
Gosia & 
Kio Grants. | 
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sale tor Fiscal Year. 


page ent on .~ precedin ge we show 
the ful stot all roads for the ric from July 1, 


‘ow te 4 beginning of the fiscal year of the great 





In th 
the 

here are, however, some roads that 

oa, ty of fey ee fiscal years. These with their dates are 

Song eter rin the ! = lowing. et ea 8 eee . 
| | Latest Grose Earnings. 
ROADS. alone | Ourrent 
| Year. Year. 





$ $ 
. Sept. 30 1,007. 049) 1,193,680 
&@ Charlotte Air Line. apr } 4 Sept. J f 








Atlanta Central * ov. 30 9197 39,528 
Bellefonte Ooriar Rap. & No.|Jan. 1 to Nov. 30| 4, 778,018) 4.433-647 

ne 1 to Oct. 31/14 4,060 677 | 12,547,259 
areal of New J re crn. zrne 1 to Oct. 31/20,919,002|19,384,436 





& North-Western.... 

T. 10 Oct. 31|17,759,618| 15,533,586 
Hook Inland & Pe. Jan: 1 to Oct. 31| 9:186/264| 8,526,342 
F Minn. x Gulf..|Nov. 1 to Nov. 80| '490,385| ‘358391 


ae 














CROCCO we Vall6y.coce---+-- an. 1to Oct. 31|/ 918,551) 851,235 
Camber  e Ce ---*viciot Jan, 1¢0 Nov. 30| 149:587| 143/236 
Bast Bt. Lon's viver City.....\Jan. 1 to Oct. 31) 1,784,790) 1,429,710 
rt, Worth & Ve Gt. North’n. Jan. Dec. 7| 4,635,844| 4,034,143 
Tahigh Valley RE... ....----/D00. } to Cob 31/30 0 tgr400-000 
" ct. ’ ry p 
deaigtea a ences Sa Nov. 9019 isp aprlierreete 
RRs sdonsak an. eC. 165, , 
Mexican Central .--+------- on Oct. 31| 4,847,203) 4.410.475 
Mexican ‘ational Jan. 1 to Dec. 7| 7,109,849| 7,277,416 
Mexioan National..-.- Nov. 23| 3:870,900| 4,063,800 
MexiCae a athern... Nov. 21| ‘581 441| 539,256 
Htmourt Pacitlo... Dee. 4] 1.248487] 1200811 
ec. 
Osntral Branch. Dec. 7/34'374,333| 29,934,037 





Z 


; Jan. 
1,165,264! 1,163,889 
Monterey & Me xican Guif.... = ’ ’ 
Northern Central an. 





“ bs 
bt bat pat at pt at pp te fp ppd 
pesteoniainoedodonmeeies 
° 
* 
= 








Oot. $1] 681.073) 6516173 
r. i 
ast of P. & E. Jan. Ont. 31 17, 419; '484|69,970,484 
Pennsylvania, E Oct. 31 6. 4,3/56,100 
nes Ber Bl pamutay caseenl 
c w 
Pal. Wim Oct. 31/11/808,249) 11,324,249 
Pitts. Cinein. Chic. Oct. 31|17,033,165| 15,703,174 
Rio Grande Junction Sept. 30| 460,795 443,471 
st. 1, Vandalla & Terre H Nov. 30} 176,741| 159,077 
gr ith Haven & Eas Sept.30| _51,767| 52,188 
South. Missour! Le raneas. (Jem, 1to Oct. 31| 180:824| 158'709 
fesanacg ore . Nov. 1 ve a ie, ootntt ae 
Terre B.ccccece| Ov. ov. 
ye fic thee —pbhaseooses Jan. 1to Dee. Tet 








Latest Gross Earnings by Weeke.—In the table which 
follows we sum up separately the earnings for the latest 
week, The table covers the first week of December and 
shows 8°03 per cent increase in the aggregate over the same 
week last year. 



























































_ltwoek neck of December. 1901. | ~ 1900. | Increase. | Decrease. 
“si $ g $ 
pummnceornmers | sbasl ghgesl Eats 
hore Hel 
( an P: 6. ceccccce oD, A 
Osntral of aon sa 181,240} 142.350) 38,890 
Caeee pete CeO ora:| ise'3o7| ige'eel| 39,606 
Chic. Indian’lis& Louisv.| 90,027) 77,085) 12,982 
Milw.&St.Paul.| 909,899) 800,918] 108,981 
Tranefer....| 29,825; 27,486 2,339 
Ger. Cin, Chic. & 8t.L-:| 363,040, 384.013]... 20,078 
oolorado & Southern....| 103°6 St: «imal | 9,726 
aver & Rio Grande - 227,100] 220,000 F100 ..-0---. 
Detroit Southern. .....- PY i - |) rr? Trt tT 
pvanay. & Indianapolis. 5,761 , Pierce 326 
Terre Haute.| 26,357 26,354 pedis: 
Trunk West -f 546,986] 536,881) 10,155) ........ 
a — a 113,289 107,392) 5,897| 
OF .cccccce «>| 218,289; 107,592; j§$ 3,897)  cancsoee 
Int. & Great Northern.) 108/022] 107/959) 
apa 52,138} 42,118, 10, 020, 
Kanawha & & Michigan: 19,670| _ 15,649) 4 oat 
Nashvillé..| 622;715| 590,935, 
Mexican Central......... 886,333, 290,985 
[SE 
Minn. 8t. P,&8.8te.M. | 121/229] 85,333 
Mo. Kansas & Texas... $37,965) 323,843 
“eae ue y = 18:000 to 
Mob. Jackson & K. City. 1104 3,24 
Norfolk & Western......| 323,431| 298,154 
yy +p os 398,897 340/340 
St.Louis Southwestern..| 161,921; 166,459 
Seni Rall WaY -cenee.- 730,111) 728,695 
Texas paciiio......--..| 244,605] 244,446 
Toledo & Ohio Cen 53,611} 50,207 
Tiedo Peoria & West’n.| 23,231) 21,549 
& Weat........| 50,018] 49,865 
Wabash eee 854,987 923,008 1,024 
Wheonain tral. wcooe 500 f ’ | ad 
Total (44 roads)........| 9,075,101| 8,400,760, 723,903| 49,068 
Net nerease (8°08 P.0.)..)  eeeeeees! — snaeeees 674,841) 200... 


For the fourth week of November our final statement covers 
and shows 18°52 per cent increase in the aggregate 
over the same week last year. 


sib week oy November, / 1901, | 1900. | Inorease, | Decrease 


7 | 
Previously a (39r'ds) 12,006,491 10, aoy,poa 1, sa¥,coa Soir 
hern.. "677 826 149 


Chia, Term. Tranafor = 38, 026 88°07? ce: | Sapeeae 
Gee Ga areas. 174,128} 160.1 Mn’ secteans 








yl 
bauoen| «405,860 «=FBBA) LL. S.: 
eta GBastern.....)) 69,610! 68,067) CUE ssestisns 





4th week of November. | 1901. 





| 


Col. Seka ane & Moding 28.979 


i 65.046 
Mob Jackson & _ City.. 2,872 
Northern Pacific......... 1,202,253 
Pere Marquette.......... | 219,217 


Air Line.......| 242,309 











Texas Central bceccecece! 18,844 
Total (53 roads)........ 14,886,017 
Net increase (13°52 p.c.) —-.----- { 


887,844 314,409 
198;142| 21,075 
NE kaos 
19,700 7,286 
231,227 11,682 
aire Sy 
13,113,201 1,301,444 
caiaiea 1,772,316 _ 








Net Earnings Monthly to Latest Dates.—The table follow- 


ing shows the gross and net earnings 


of Srzam railroads 


reported thisweek. A fulldetailed statement, including all 
toads from which monthly returns can be obtained, is given 
once & month in these columns, and the latest statement of 
this kind will be found in the CHromsiciz of Nov. 2, 
1901, The next will appear in the issue of Dec. 21, 1901. 


-—— Gross Barnings,—— ——Net Barn _—a 
Current Previous Current i 


Year. 
Roads. 8 
Ann Arbor.b....... Oct. 174,303 
July 1 to Oct. 31.... 632,964 
Ann’ p. W’sh.& Bal.aOct. 7,737 
July 1 to Oct. 31-.... 31,470 
Atlantic & Birm'gh. Nov. 11,344 
July 1 to Nov. 30.... 43,757 


Atlantic Coast L.a.Oct. 740,523 
July 1 to Oct. 31.... 2,458,619 


Baltimore & Annapo 
short 


Year. Year, 
+ : 
158,658 67,060 
564,423 225,423 
5,404 3,077 
21,442 13,457 
6.171 5,146 
26,413 13,568 


702,394 307,503 
2,385,096 795,023 


Line.a..... “oc. 9,005 7,694 3,063 

- July lto Oct. 37,693 32,669 13,664 
Balt. & Ohio.b.....Nov. 4,274,611: 3,335,241 1,585,462 
July 1 to Nov. 30....21,762,804 19,480,351 $8,546,995 
Bellefonte CentralbNov. 4,940 4,187 2,154 
Jan. 1 to Nov. 30.... 47,127 39,5238 16,437 


Barl.Ced. R.& No.a.Oct. 566,563 
Jan. 1lto Oct. 31. .. 4,326,995 
Ohic. Ind.&Louis.a.Oct. 420,142 
July 1 to Oct. 31.... 1,631,113 
Ohio. Ter. Transf.b.Oct. 134,331 
July 1 to Oct. 31.... 541,840 
Ohoctaw OK1L&G.b.Oct. 594,115 
Nov. 1 to Oct. 31.... 5,266,312 
Oolum.Newb.& L.b.Oct. 17,709 


July 1 to Oct. 31 ... 57,095 
Cornw’ll & Leb’n.a.Oct. 31,643 
July lto Oct. 31.... 134,169 
Oumberland Val.b.Oct. 115,976 
Jan. 1 to Oct. 31.... 918,551 
Vetroit & Mack’c.aOct. 65,850 
July 1 to Oct. 31.... 268,150 
Detroit Southern. bOct. 121,864 
July 1 to Oct. 31.... 429,992 


Fonda Johnst. & Glov. — 
July 1 to Sept. 30.... 106,071 


9r. Trunk of Can...Oct. 2,252,263 
July 1 to Oct. 31 .. 8,540,398 


Gr. Trunk West... Oct. 335,921 


July 1 to Oct. 31.... 1,413 '368 
Det. Gr. H. & Mil. Oct. 101, 42 
July lto Oct. 31.... 392/247 


Oilinois Central...a.dct. 3 752.331 


559,336 224,579 
4,048,323 1,412,476 
373,479 179,394 
1,423,678 689,129 
124,379 63,944 
482,279 264.927 
412,389 267,349 
3,463,505 2,025,043 
16,716 5,797 
55,396 22,331 
18,291 17,251 
91,366 67,131 
92,914 53,225 
851,235 339,741 
63,404 6,272 
281,586 53,3233 
109,499 29,402 
77,405 121,396 


112,399 32,062 
2,094,098 797,636 
7,801,412 3,020,699 

348,935 64,239 
1,385,127 196,194 

7,332 24,320 

379,103 109,985 

3,414,924 1,289,184 
63,296 


July 1 to Oct. 31....13,736,540 12,046,156 4/26 


(Indiana Ill. & Ia.b.Oct. 147,090 
July 1 to Oct. 31.... 563,796 
Lexing’n & East. b..Oct. 37,771 
July 1 to Oct. 31.... 139,100 


Mexican oy og a: 18,047 


Mar. 1 to Oct. 3 140,707 
Nev.-Cal. aemahedben 19,201 
July 1 to Oct. 31.... 63,198 
Phila. & Erie.b..... Oct. 709,718 
Jan. lto Oct. 31 .. 5,679,167 


Sich. Fred. & Pot..Oct. 89,837 
July 1 te Oot. 31.... 340,095 
8t. Lawrence & Adirck— 
July 1 to Sept. 30.... 64,543 
6t.Louis& San F B..Oct. 2,177,812 
July 1 to Oot. 31.... 7,435,404 
santa Fe Prea.& Ph.Oct. 88,170 
July 1 to Oot. Sl.... 324,543 
Tol. Peoria & Snag a 99,142 


July 1 to Noy. 30.. 509,677 
Yasoo & Mise. Val.a.Oot 666,434 
July 1 to Oot. $1.... 1,970,512 


108,943 47,443 
400,392 206,159 
31,070 13,614 
122,042 .55,333 
15,718 9,274 
122,197 €3.399 


13,916 8,231 
56,356 Aes 
489,194 316,373 
4,693,311 2,325,079 
83,694 35,188 
308,762 133,943 
58,630 33,031 
1,817,912 3 1,069,670 
6.203.332 5.353, 408 
32.433 49,614 
309,082 171,236 
93,457 13.399 
309,460 8 8142,634 


633.837 
1,759,730 


a Netoarnings here given are after deducting taxes. 
b Not earnings here given are Defore deducting taxes. 


terest Charges and Surplas.—The following roads, in 
addition to their — and net earnings given im the fore- 
going, also re for interest, &o., with the surplus 
above or d t Setee ose charges. 


——Jk., rentasa, 0@0.—— —Bas. of Ned Farn’s. ~ 
Current Previews Gurreni FPrenone 


Year. 
Reads. a 
Atiantio & BRirm'ch Nev. B, 083 
July ita New 30... wale 
Qhoe, Okla, & Gulf. Oo§ 52,463 
Nov, i te Oof B1.... 39a,a1e 
Fonda Joheat. & Qhay.- 
1 to Beps a0... Bava) 
tad, Ti, & fowa.,....Q08 4a7 
July 1 to Ook ay devel 





Year. 
a 

40,730 
113,023 
933 
5,070 
3,109 
9,452 


301,332 
902,737 


3,080 
— 


Sassass 
1,652 
13,965 
174,249 
1,132,352 
153,690 
549,132 


60,469 
247,341 
192,651 

1,223,733 
3,230 
22,485 
6,473 
36,7 
34,643 
308,333 

9,510 

36,095 


29,250 
$3,379 


30,7323 
776,223 
2,346,961 


49,639 
164,004 
24,333 
91.492 
1,118,129 
3,116,277 


42,643 
131,351 


Year. Year, Your. 
os $ Y 
B.083 ROSS Lad 
LAate 3,152 deal. ode 
a3.2.00 BlARSSa L4AVGL 
497.933 1,431,727 TIA IOS 
21,704 “87,031 38,708 


Wea BI, B99 
BA83S 1OR1SS 


sat 
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—Int.,rentais, ete.— —Bal.of Net Barn’s.~ ANNUAL REPORTS, — 
oo a “+ = 
Nev.-Cal.-O: Oct. 2,210 2,250 6,021 Annual Reports.—The following is an index 


= 7,256 
Jaly 1 to 8,960 9,000 19,814 14,932 

St. Lawrence & Adir’ck— 
Jaly 1 to Sept. 30.... 23,148 18,769 *9,993 *9,196 
8t. L. & San Fran... Oct. 484,809 375,689 *584,410 ? *193,830 
July 1to Oct. 31.... 1,657,312 1,521,682 *1,700,372)"1,225,147 
Tol. Peo. & West... Nov. 23,050 22,744 def.4,451 def.4,588 
July 1 to Nov. 30.... 115,253 113,763 7,431 27,882 


* After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES, 


The following table shows the gross earnings for the latest 
Serer Condaiy ctaan. Ton umsenanan ee tan 
weekly or mon returns. e arrangement 0: e 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for he 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 


STREET RAILWAYS AND TRACTION OOMPANIES. 





Latest Gross Barnings. Jan.1 to Letest Daie 





Gross 


Our’nt |Prev’us Ourrent | Previous 
Weskorle Year. Year. Year. Year. 


—— } | 
$ $ we er 
. October ...| 82,878! 66,710 722,498 666,019 


Oo.§ 
Anguste (Ga) Ry. & 
a October ...| 18,031} 15,772 169,950, 157,049 
1 170,000 152,494 
0086066 


Eines October ...| 16,884) 14,792 
Rap Tr. Oo... October ...| 106/991,454 10463946 1 

ty Elec... October - 15,253 12,495: 147.418 121 284 
: fans $4498 33.976 
October... S| 4, 39,365) 40,925 
Eastern. October.... 8,765) 7,201 75,163) 52,131 
Meveland .. November |188,643) 172,535 2,094,557 1,873,851 
Sieve. Ely & West... November 21,181) 15,814 229,859 163,675 
eve. . & E... October... 15,639) 14 23| 120,259 
Trac. (Pitte.) October ...'277,008 7180 2,589,557 2,867,595 
Denver Tram.... October... 141,366)114,373 1,255,921 | 1,077,960 
weee. 18tWk Dec 57,409 50.650 2,698,974 2,381,953 


eee. lStwk Dec BITE weeresce] sesvowce 
ee Dig CTE lstwk Dec 62,302 55,666 ........|  ........ 


~ ¢ October ... 38,678: 37,116 373,945, ........ 
Aurora & Sou November =o 25,324 331,404 284,719 


City ai. 
en. Gobober...| SZ,168) $7,808; ........| 2... <<. 
Internat’) 


(Buffalo) ....... ....| October. ..|580,501 234,152 3,998,787 '2,216,663 
hee October ... inies 7,893 107 602 























BRy(Can.) October... 10,105 9,257 116,814 97,641 
Lorain & Cleveland. Septem 11,804 9,756 76,775 76,068 
Mad. (Wis.) Traction October... 5,968 ........ | SGR56) .....-. 
Mass. Elec. Co.’s..... Ociober ... 483,939 442,195 --......  -.....-. 
Montreal Street Ry.. October ... 166,060 158,277 1,601,683 1,504,787 
Rovner sr ayy Sommanai| 196i Sh3 feasl feast 

Saitetii em { 

Rew Oastie Traction. October.... 8,516 § 6112407 

Rew London 8. Ry... October .. 60,600 
Horthern OhioTract. October... | 51479, 46,426 514,279 434,39 
Phiiede! pis mo Gamary | October 228.015 167259 2,458,771 1,998,909 
Pottevr’e Trac. October...| 18,787 11,082 143,774 120,608 

Baltwaye ©o.Gen.— i 
Rents -- ber...| 18,156) 16,900 184,661! .... ... 
"6 ier...; 1,497! 1,823, 15,767) ........ 





..| 1,497) 1,323, 15,767) 
Traction.. September) 20,991, 20,727 169,748 156,909 
479;200 456-762 5,512,706 4,000,928 
11,382 7,722 -wassees| coos aon 


| 
| 


if 


ry 
i 
iy 


~<——-2e, s«aseeee, 


it 


‘it 
ft 
HH 
: 


~~ 


E |126,538' 1,260, /1,228, 
we 953'240.793 2,611,117 '2,242,822 
«--| 22,848) 19,570 23472 211,471 
.-|120,752'114,409 1,125,657 1,118,806 


§ 

NS 

: 
pebuee 

2 





iy 


| 








4 These are results for propertice owned. 
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reports of steam railroads, street railways and vgn sual 
companies which have been published singe the 
editions of the Investors’ and Street Ramway Surpig. 
MENTS, 















This index does not include reports in to-day’s 
RAILROADS, ETO,— RAILRO. Ero. 
— La seeeeesees os ian. St. Br & Sault Se Mare +) 
abama , SDUPEZ.....0.0e eee 7 nnea) ane 
American Alkalt vd I2'955 | Mobile Jackson § Heals... 8 
m: 


782 | Mobile & Ohio. 
Nash. ¥ 











Stieare b Altona cs 

on . 

Chicago Burlington & Quincy 

Cincinnati Ham, & Dayton......... 83e 

Cleve., Akron & Columbus.......... 955 

eland fare & Wheeling..... bt 
n 



















Distilling Co. of America..... 842, 807 
Glucose Sugar Refining............. 842 
Great Northern............. |, 895, 
Bali Signal Co. (bal. sheet of May 
REE stents un hueacs up hicave shaah R4 , 
eg — & Iowa....... isoe 137 Westen cc] 
owa Central. ........... fi inghouse Air B: veet 
Kansas City Ft. Scott & Mem. Rail- of July 31, 1908} aecenics. ” 
way (appiication.to list) ......... 1165 | Wheeling & Lake Erie. ae 
Kansas City Soutbern......... 1 Wisconsia Central aa 
Lehigh & Hudson Rive ..1157 
Maine Central.......... ool 
Manhattan Ry........ ¥ ..1067| STREET RAILWAYsS— 
Mergenthaler Linotype............. 1110 ' Montreal Street i | 


Lake Shore & Michigan Southern Ry. 
(Preliminary Statement for year ending Dee. 31, 1901.) 
The company reports for the year, the last two months in 

1901 being partly estimated, as follows: 
age. 1900. 1899. 1898, 


Gross éarnings....29,356,000 26,466,514 28,613,946 20,753,683 
Operat’g expenses. 20,286,000 17,307,795 15,832,145 13,928,019 











Net earnings.. 9,070,000 9,158,719 7,781,801 6,825,664 
Fixed charges. .... 1,910,000 2,500,289 2,724,539 2,802,489 
Bal. for stock. 7,160,000 — 6,658,430 5,057,262 4,023,295 
Dividends....... (7)3,462,655 (7)3,462,655 (7)3,462,655 (7)3,462,655 
Surplus........ 3,697,345 3,195,775 1,594,607 560,570 


is... 
—V. 73, p. 1061, 663. 


Michigan Central RR.—Canada Southern Ry, 
(Preliminary statement for the year ending Dec. 31, 1901.) 
The approximate statement for the year compares as below: 
MICHIGAN CENTRAL RR. 
1901. 1900. 1899. 1898, 
Gross earnings. ..... $18,312,000 $16,730,131 $15,504,062 $13,924,000 
Operating expenses 14,556,000 13,229,490 12,004,116 10,425,000 


Net earnings.... $3,756,000 $3,500,641 $3,499,946 $3,499,000 
Interest and rentals 2,456,000 2,404,218 2,414,285 2,420,000 


Surplus.......... $1,390,000 $1,096,423 $1,085,661 $1,079,000 
Proportion to ©.8.. 880,000 800,853  °300,574 300,000 
Proportion toM.C.. 920,000 795,570 
Other inoome........ 67,000 ,004 
$987,000 $840,664 $829,765 $323,000 
Dividends, 4%...... 749,520 749,520 749,420 749,520 
Balance.......... $237,480 $91,144 $80,245 $73,480 
The semi-annual dividend of 2 per cent was declared, pay- 
able Jan, 29. 











785,087 779,000 
44,678 44,000 





Netinoome...... 





CANADA SOUTHERN RY. 


seceaaiean ‘ : 1901. 1900. 1899. 1893, 
portion of earnings 

GucCanshs southern $380,000 $300,852 $300,574 $300,667 
Other inoome.......... i) 2,501 2,865 14% 





Total net......-.--..$380,000 $308,353 $303,439 $302,001 
Dividend declared (alge 379000 (2°300,000 (2) 300,000 (2) 300,00 


alone wit isesi WeOre? “Wises "80,90 Goel 
A dividend of 144 per cent was declared, payable Feb. 1, 
1902,—V. 78, p. 1808, 615. 


Lake Erie & Western ER. 
( Prelimtnary Statement for the year ending Dee, 21, ~e 
The company reports for the year ending Dec. $1 ( 
months of November and December being partly estimated 
in the current year) as follows: a 
1901 


Gm ar AB oan aaa aca coeg se OA B10, BES $4,264,700 
ng expenses, inoluding * for 
Construction ned betterments and taxes..... 3,212,762 2,084,008 








1,850,918 

MOt COPRIDES..0+-cerrncesccecerercvvcese ooveee$1,157,573 © 

Fixe CbMtGO8 50, .-csssscossenssorecscocsccerages G0B,750 — OB670 
Bplanes, siiaes iowa ss <ainiaadndiiin waite covenrene $486,823 rhs 

Dy on prederred (4 Per GOBt) -+...0+-02- $53/600 _ stn 





ists sss sai los 








, eur a PPO EE FERRER ORR ARR $15,228 
~v tay eer” 









PR SSESSSaseeta |. 


Ses 


weese 


Be oe Fe SEB EBSEESE SSss 


2 vo =z@y ~) 4 ae 


eQwzweZoQ 


oe 














THE CHRONICLE. 


1261 











Dromussn 14, 1901.) 
Southern Indiana Railway. 
(Report for the year ending June 80, 1901.) 


resent in substance the following report: 
The pee _The extension from Linton to Terre Haute, 34 
GaneRAL RESUM or business in September, 1900, but owing to the 
miles, wae Ope nes on the extension were new, the traffic from 
it the 4 not begin to show in the earnings until after January, 
a source tra expenses attending the opening of this extension 
, The ex for the slight decrease in net earnings for the year to 
301 Ita value is shown by the earnings for the first month 
‘ane 80, ~ ‘ourrent year, which compare with 1900 as follows: 
) a ue 48, against $27,977; net, 22,559, against $8,737. (For 
7 ‘onths ended Oct, 31, 1901, the gross earnings were $215,- 
the four m' ting with $130,661 in the same period of 1900.) The 
778 Arie which forms an important part of the company’s traffic, 
stone ear. 
is very E pereee enThe shops at Bedford are now completed. 
Roa, eay's terminals at Terre Haute are very extensive, and it 
The oom hat point land enough to supply its needs for years to come. 
owns at of the fiscal year the entire line was ballasted with store 
At the clos ‘All renewals of bridges have been made with permanent 
oe ‘ai. During the year more then 5,000 feet of pile or trestle 
mater ave been filled. A branch about 8 miles in length is being 
bd) south-west from Jasonville. This branch reaches very 
Papen and will be extended as required. It promises to furnish a 


~~ tonnage. 

‘ent is all supplied with air brakes and automatic 
ihe, ¢4 ulpmenoellent condiden, and fully employed. Orders have 
om laced for two switch engines and two passenger engines, and 
berry thirty-ton coal cars and box cars, all of which will be de- 
livered before Dec. ist, this year. 

IAN SPRINGS.—Parties largely interested in your company own 
all of the stock of the Indian Springs Hotei Co. This company owns 
600 acres of land in Martin County, Ind., on which are located 
tho famous Indian Springs, well known for more than eighty years 
‘a health resort. The water of these springs is like the water of the 
French Lick and West Baden Springs. Arraugements are now being 
made to build on this property & modern fire-proof hotel. When this 
hotel is finished it is not unreasonable to expect that it will attract as 
many visitors as West Baden and French Lick, The passenger buri- 
ness of the Chicago Indianapolis & Louisville Railway to and from 
West Baden and French Lick is very much larger than ite passenger 
business uisville, 

Work 1S ieee on a branch line about 149 miles in length, which 
will connect this property with the main line and will enable us to 
land passengers within a few feet of the proposed hotel. 

1ING.—During the year the 5 per cent bonds of June, 1898, 
have been exchanged for the new 4 per cents authorized at the Annual 
Meeting in January, 1901. 





















Statement of earnings and expenses for the fiscal year ended 
June 30, 1901, compared with the year ended June 30, 1900: 
Earnings — 1900-01. 1899-00. 
Pal -8317,519 $275,635 
Passenger......--..------ - 89,261 56,763 
Express, mail and other. - 88,047 31,497 
Total earnings..........-..-.- aecccoos ovnceesee-$439,828 $363,895 
Maintenance of way and struotures............ --- $57,491 $40,731 
Maintenance of ¢quipment......... Wiescare 821 40,614 
Conducting transportation...... esecee --- 141,593 2200 
General EXPENSES ...... 22.00 een ne eecene cases ee. 85,183 29,452 
Total expenses................00- bpeses wenuscuad $294,087 $213,998 
Per cent operating expenses to earnings......... (66°86) (58°80) 
Net earnings....... Sedans paKiaedne eines woercesceeeee$145,741 $149,897 
Deduct—Interest on bonds..... pibdiisnneewhheten $74,968 
eT aE saasconneeebacsses canescens 1'396¢ $62,232 
Taxes........ Syibiiouceavalseaséaen eccenee 18,546 16,814 
isitectsbecbecolesmecssecesin ecccsesse §617,600 17,500 
iis sett nontistncioseenese os veeeee $113,410 $96,546 
Burplus...... eeneccconcccccccccenscesce wuebinovene ooo. $33,331 $53,351 
GENERAL BALANCE SHEET JULY 1, 1901. 
Assets— Liabilities— 
Cost of road............ $5,434,197 | Preferred stock ........ $500,000 
Coat of rolling stook.... 2,133 | Common stock.......... 3,000,000 
Realestate & buildings 103,444) Bonds and equip. oblig. 2,852,906 
and bonds....... ,000 | Bills payable............ 35,610 
Materials and fuel...... 86,739 nt accounts....... 95,901 
Current accounts...... . 45,457 | Int. on bonds, accrued. 10,429 
Cash on hand........... 89,327 | Real estate encum)’ces 7,056 
Profit and lose.......... 164,396 
Total...... bubeessecl 1,666,297 BON aces wncten eccnad 666,297 
-V. 78, p. 389, —— ais 
Central Vermont Railway. 


(Report for the fiscal year ending June 30, 1901.) 

The report, which is signed by Vice-President and General 
8. Logan, says in part: 

Bh? may traffic during the past year has been attected by the 
of the Rutland RR., between Burlington and Rouses Point, 
Seetiag at the latter point with the Ogdensburg & Lake Champlain 
which they have acquired. Weare alao seriously affected, so far 
&8 our passenger traffic is concerned, by the completion and the com- 
petition of parallel electric lines at important atations on the South- 
em Division, During the month of October, and continuing until the 
piddle of November, our through freight business to and m New 
and New Londun was seriously interfered with, and iauoh direct 
ed, due to a strike on the pert of the freight handlers at 
ion, Connecticut. Another factor that has had considerable 
upon our ying revenue from the Southern Diviaion, and to 
t our entire line, was the absorption of the Fitchburg RR. 
ton & Maine RR, System, which has resulted in the diver- 
of tons of freight and many passengers from our 
confident, however, that our looal business ia capable of 
pment, and we are endeavoring to encourage this 


6. 
deen a marked increase in coat of conducting tranaporta- 
due to increased coat of locomotive coal of nearly $i per 
oreare on this account vy hy 17,759, 

Ok,— During the year 18'4 mi of new 80 pound steel 
laid. The array! generally hae bean well maintained 
between White River Janotion and South Royalton aed 
deen re-tied and ballasted with gravel, erever new tlea 
rebuilding and ballasting the tyack, the number of tea por 
creased by 300, Numerous new steel bri replacing 0) 
otures, have been putin, Contracts have let fora 
ridge over the White River at Hartford for completion by 
901, The completion of thia bridge will enable us 
v, modern freight Jocomotives of larue oap y through 
ohns and White Kiver Junction, @are how 


F 


53 Fok QECEETE 
ae ean 


I 
; 


He 





rranging © 





to secure locomotives of a class which will enable us to operate more 


economical! tts ‘ 

macy Oo} passen and freight equipment has been 
seriously f t daring the past Yoar, and I would Secomenend the pur- 
chase of four freight 68, two switch engines, 100 coal cars and 
100 flat cars for freight ice; also one baggage car and four first 
class coaches for passenger service. 


Earnings.—The earnings, expenses, etc., for] three years 
compare as follows: 




















Operations— 1900-01. 1899-00. 1338-89. 
Tons carried......... padastedoe 2,638,779 2,653,925 2,301,721 
Tons carried one mile......... 248,896,794 252,551,609 237,336,511 
Earnings per ton per mile, cts. 0°86 cta. 6-91 cts. 0-84 eta. 
Earnings per freight train m. $141 $1 61 $1 54 
Earnings per pass. train mile. 0°96 ete. 104 96 eta. 
Number of pass. carried...... 1,505,943 1,601,726 1£03,55 
Number of pass. ear.one mile. 42,594,685 43,707,921 42,600,024 
aor pass. per m., cts. 2°24 ots. "7 cta. = 
TOURED sdacadtcccsecccsceses 952,217 970,287 926. 
Mail and express............... 139,513 137,543 136A€O 
Freight and live stock......... 2,128,990 2,295,575 2,001,410 
Miscellaneous receipts........ 41,Al4 45,242 86 

Bete cccacccces erescsooseee - 8,262,134 3,443,749 3,151,719 

Operating Expenses and Tazes— 

Maintenance of way & struct. 512,722 594,398 452,630 
Maintenance of equipment.... 253,593 407 361,236 
Conducting traasportation.... 1,628,755 1,467,721 1,458,257 
General expenses..... o cesoeue 100,059 93,A10 124,053 
Taxes..... bi cab senseddndssebeats 104,702 101,771 30,303 

Total op. exp. and taxes.. 2,599,836 2,665,310 2,487,039 
Net earnings........ wégwagecess 662,293 733,439 664,620 
Interest on securities held.... 10,400 ee 0 nike 

Mls asco snesaqesessdcseses 672,698 794,235 644, 

Interest and rentals........... B94 665,435 328,527 

Net result...... bddetidcsins 2,804 128,350 336,103 

BALANCE SHEET JUNE 30. 
1901, 1900. 1901. 1900, 
Road aad equip..18,986.940 12985.940| Conia sobre 3, 
Bonds in trast.... 1,000,000 1,000,000 | First M. boads. [712'900/600 12,900,900 
Mat'ls and sup’s, 204,713 254,070 Interest due...... 3,302 9,288 
MBMocccccceovesse © 90,615 163,232 int. not due...... WAlT 8 

Invest.in bonds. 260,680 267,630 Taxes. not due... 33,931 S1gw3 
Due from nts. 65,702 $8,417 Vouk. & pay-rolls 466,381 
Due for mali... 20,267 Roads & tndivid.. 173,400 If, 
Roads & individ. 853.274 311,744 Improvem’tfund. ........ 
Fast freight line. 9,950 9,460 Equip. renewals. 142,446 142,446 
Exten., rails, &c.. a, | wendeess Notes payabdie.... 160,000 ceminines 
Miscelianeous.... 0 ........ Profit and loss... eae 

Potal...ccceees 15,983,758 15,921,299' Total.......... 15,963,752 15,981,290 
—V. 73, p. 956. 


Choctaw Oklahoma & Gulf BR. 
(Statement for the year ending Oct. 21, 1901.) 
The following is an advance statement for the last fiscal 
year: 





1900-01 1399-C0. 

Miles operated Oct. 31................. wchiaticataca we 642 
fo th RES -85,266,312 33,463,506 
Operating expemses............ ...........- --. 3,241,7 2,234,767 
Net e ecccce cccccc cascce.2.---.ccccee $2,085,043 $1,323,738 
ersten iinn<nmsonesetoon 593,316 497 334 
Equipment renewals........................ --. 130,000 75,000 
Dividend on preferred stoek.................. (5) 300,000 (5) 243,382 
do do common stook................. (4%) 330,000 (4) 134,745 
TRIOMSD, GETHIUR, 20000 cc cnccce coccec cedsen $691,727 $232,776 


*Of the 707 miles operated at the close of the fiseal year 19€@-01 , 
only 642 miles were in operation during the first 10 menths.—V_T3, p. 


1111, 1061. 
Detroit Southern Railread. 
(Statement of September 30, 1901., 
The earnings for the three months ended Sept. 30 im 1901 
atd 1900 and the balance sheet of Sept. 30, 1901, follow: 
3 mos, Gross. Net. Inieresé. Tunes. Surpias. 
$67,500 $13,000 $17,994 


we eeteee +2. s0e s<s80 


do o 
Individuals and oos.. 30,379 O. S. car truste........ 
in treas Current llabilities..... 


nds __ 48,000 
Material and suppiles. 57,419; Income account, sarp. 


Total.........00«--.€23,487,708 | 
a the commen hee the 
were fasued as part @ pure 
roperties of the Detroit @ Lima N era Ry, Ce., have depos 
Red with the Trust Co. as trustee for the Demedt of De hoki. 
era of the Colonial Trust Oo. certificates, representing Detroit & Lima 
soetherse and Lina, Dorthern Sret unex 
8 m under an g 
shares Will not be distributed watit jthe settlement ef certaim cabma 
affeoting the bondholders af the & Lima Northere and the 
The claims, however, im BO Way 


or ef 
aettioment of the olaime tt ts antielpated tha 
Cqpontees With the Voting trustece. 
f addition to the atook aa shown im the fable there io & the 
ury $487,000 common and $500,000 preferred. — V. 73, p. 2258, 
Detroit & Mackinac Railway. 
(Report for the Rseal year ending June 3A, 190-5. 
President and General Manager J, D. Hawks says im 3a>- 
atance: 
The pending June 30, 190), 
re of e . Thee 
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ateam ahevel, ane Whaseongct care, V9d tual ase 02 ade 
pow da capacity, 12 oare, 9 fad ¢ 6 peaeenser LUMO SLY 
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dranches. Maple, basswood, élm, ash, birch, beech, hemlock and cedar 
taking the place formerly occr pied sf pine. 
Work has been continued between Alpena and LaRocqnue in cutting 
down hills and filling sags. That portion of the road is now nearly to 
grade. On the Prescott Division, where it crosses the AuGres 
River, a new bridge of 192 feet of pile trestie and 60 feetof steel girder 
take the place of the old bridge and high trestle of 452 feet in length. 
A cut- ff of one mile on Rose City division does away with some bad 
grades and curves; 19 miles of this division were ballasted during the 
year. At Tawas there has been built a brick coach repair shop and 
the machine shop was enlarged. Fence built during the year, 15 miles; 
ties used, 99,032. 
A number of new factories and mills have been located on the road 


during the year. The Alpena Portland Cement Oo. completed its plant | to at least 500 cars, A few additional pass 


and is making cement and supplying limestone to beet sugar and 
chemical works. The Hecia Portiand Cement & Coal Co. is building a 


very large plant at West Bay City. It expects to get marl and 


feet of wooden trestles—in all 61,490 linea] 
of bridge structure in the main line. This (tt 8 la) 
—— oye Lf seo 30,206 lineal feet Omit 
ere are also 1,632 lineal feet of wood , 
in Baw tracks, The > Sn bridges and treetles 

ipment —The business of the com 

| 80 much in the last few years that additional ones ‘nereated 
both passenger and freight, is greatly needed, eaupment, 
have been made to purchase 200 box cars on a three. te 
trust, but this number is insufficient and should be tient 


also be acquired. The company owns 48 locum 


passenger, mail and baggage cars and 1,745 freight, coat ian 





limestone from our Prescott division, where they have large quantities other cars. 


ot 

Perhaps the most important work undertaken during the year is the | 
ut-off through the village of Harrisville. This leaves the present 
line about 5 miles north of Au Sabie, at the Phalan Ourve, striking the 
main line again at Black River; it is 23 miles in length, is a low-grade 
shore line, shortens the distance 5 miles and has nocurve of over 1 


to the mile on the old line. This line will be ready for use Dec. 15, | 
1901. The old line between Lincoln and Black River will be taken | 


} 


Feimee the close of the fiscal year there have been added to our equip- 
ment and are now in use: 50 box cars, 25 stock cara, 75 flat oars, 2 
combination cars, 1 baggage car and 4 first-class coaches. This equip- 
ment, as well as that received during the fiscal year, has all been paid | 
out of earnings, as no bonds were issued. i 

The “additions to property” during the year aggregate | 
$267,551. Of this amount $103,174 was charged to operating | 
expenses ($84,509 of this being for new rail); 34,482 charged | 
to cost of road and $159,895 charged to equipment. The com- 
pany carried in 1900-01 917,132 tons of freight, of which 714,- | 
$10 (77°88) per cent) were products of the forest. 

Earnings —The earnings, etc., have been as follows: 


EARNINGS, EXPENSES AND CHARGES, 


1900-01. 1899-00. 1898-99. 1897-98. | 
Miles operated.......... 332 325 312 294 1 
rations— 
Passengers carried ...... 245,615 213,021 148,889 112,111 


. 8,880,682 7,669,482 4,822,795 4,087,067 
Bate per pass. per mile. 2:137 cts. -2°525 cts. 2°706 cts. 2°679 cts. | 


Freight (tons) carried . 917,132 839,755 654,256 520,692 

Freight tons car. 1 mile 56,347,674 52,409,110 39,187.972 21,712,856 

Rate per ton per mile... 1°143 cts. 1°163 cts. 1°137 cts. 1°599 cts. 
rnings— 

| $644,465 $609,463 $445,645 $347,282 

WO SEE 193,17% 196,451 132,010 110,682 

Mail, express, 6tc....... 28.111 27,705 23,786 23,50 





$865,747 #833,619 $601,441 $481,469 
Expenses— 
Maint’ance of way, etc. $243,157 $228,181 $145,444 


adic 

















$88,011 
Maint’ance of equip -.. 73,676 69,512 52,2vi 44,377 
Con@uct. tranepert’n... %52,837 227 432 181,923 155,679 
citi antinetnee won 20,715 19,727 17,973 16,201 
a $590,385 $554,852 $397,542 $304,268 
Net a ae $275,262 $27,767 $203,899 $177,201 
Int. on funded debt..... $122,000 $122,090 $118,160 $116,720 
Tax 24,77: 25,303 13,109 6,879 
BRO. |. jccmnmas «Cheah 2,946 
h nccce ---- $160,919 $147,303 $131,269 $126,545 
eS sur.$114,44380.$131,464 8u.€72,630 su.$50,656 

CONDENSED BALAKCE SHEET JUNE 30. 
1901, 1900. 1901, 1#00. 

Assets— é & Liahilithes— 

Road.......-....-.-..4,923,024 7 = go, 468 Common stock......2,000,009 2,000,000 
Eouipment.......... 642,p0B 5°” Preferred stock..... 165,009 150,000 


Materiaisandsup’s. 40.578 4647 Funded cevt....... 8,050,000 8,050,000 
SS 122,15 71663 Bills payable 5,400 


Coupon account... 46,220 1980 Income account ... 439.747 325.808 
Ourrent accounts... 33,305 40,364 Otber accounts..... 394,034 112,049 
Miscellaneous ...... 30,307 77 ABZ 

‘Total ........+.-.5,846,751 6,642,352 WoOtshncccccesecs 6,818,781 5,442,352 
—V. 78, p. 660. 


New Orleans & North Eastern Railroad. 
(Report for the year ended June 80, 1901.) 

President C. C. Harvey says in part: 

General Results.—There is an increase in gross earnings of 
$72,611, or 8°97 per cent, an increase in operating expenses 
and taxes of $117.343, or 8.59 per cent, and a decrease in net 
earnings of $43,722. The construction of competing railroads 
in the territory heretofore local to your road has seriously 
afiected both freight earnings and the economical movement 
of treffic. The average earnings per ton per mile last year 
were 0:83 cents, compared with 0°91 cente in the previous 
year, a reduction of 8°79 per cent, equal to $141,270 on the 
tounage hauled. Nortb-bound freight, consisting largely of | 
lnmber, fell off. while south-bound freight from points north 
of Meridian to New Orleans increased, resulting in the vol- 
ume of south-bound freight being greatiy in excess of north- 
bound freight. The south-bound loaded car mileage exceeded | 
the north-bound by 1,962,422 car miles, or 89 per cent, | 
whereas in the previous year the excese south-bound car 
mileage was only 439.784, or 8 per cent. This excess move- 
ment in one direction increased the train mileage and de- 
creased the average weight of freight per train mile, and, 
with the reduction in earnings per ton per mile, accounts | 
wih the increase in the ratio of operating expenses to earn- | 


. | 
Improvements,—T he policy of improving the physical con- 
dition of the property was continued; 21°25 miles of old 60-lb. 
rails were replaced with 75-lb. reile; about 244 miles of addi- | 
tional sidings were constructed; 67 miles of track were en- 
closed with standard 5 strand wire fence, etc., etc, Of the 
195°52 miles of main track, 64:05 miles are now laid with 
60-lb. steel rails, and 121°47 miles with 75-lb. steel rails, | 
There are 2,505 lineal feet of iron bridges and 68,925 lines, | 


| considerable expenditure is necessary for this 
degree, as against many sharp curves and grades as high as 115 feet | for further improvements. 


Terminals.—The New Orleans terminals are algo 
quate. Additional property has recently been acquired 
purchase and lease and is now being prepared for use, but) 


Purpose and 


Statistics —Rate per ton per mile, ‘83 cents; dec . ; 
tons of custom freight carried one mile, 178,557 .428, _ Led b4 
per cent; revenue per aa train mile, $2 09; decrease 15 ha 
cent; tons per train mile, 251; decrease, 7°17 per cent. per 

Earnings, expenses and charges were as follows: 


EARNINGS, EXPENSES AND CHARGES. 


1900-01. 1899-00. 1898. 
Rim il 343,661 Dis ee 
MSSEDLETS. .n200.----e pene 281,863 227,81 
SE inctinsnchontidiiga 1,465,818 1,464:415 L216 888 Lista 
Mail, express, etc......... 120,833 109,923 100,988 ” g9'7¢) 








Total earvings......... 1,929,812 1,856,201 1,545,636 1,398923 
Oper. expenses and taxes.1,453,929 1/336,986 1/146;098 olsen 














Per cent of exp. to earns.. (75°34) (72°01) (74°45) (72°99) 
Net earnings............... 475,883 519,615 399,590 377.375 
Other income.............. 5,864 3,402 2,218 1,864 
RDS iccenansnapsegene 481,747 523,017 401,808 379,039 
Int. on prior lien bonds... 79,200 79,200 79,200 79,200 
Int. on first mort. bonds.. 300,000 300,000 300,000 300,000 
Miscellaneous.............. 12,000 4.406 11,432 i. 
Detal....ccsessese pecoces OUACO 383,606 390,632 379,200 
BRIAR. ccvcpecews-cconses sur.90,547 sur.139,411 sur.11,177 —_gur. 39 

BALANCE SHEET JUNE 30. 
1901. « 1900. 1901. 1900, 


Asseta— Liabilities— $ 
Cost of property..10,938,971 10,939,071 Common stock ... 5,000,000 5 
Mat. andsuppiies. 155,506 192,130 Bonds (see SUP'T) 6,320,000 6,820,000 
AGENES .....0-000ee 103,736 76,107 Acc’dint.notdue. 16,800 169,800 

s g 156,870 A.N.O.T. & P.J 


Miscellaneous. ... Ry. accounts... 2,034,105 9,172,7% 


Net revenue ac- | Forsup.,taxes,&c. 181,151 188,218 

COURT .c00c.rccree 2,409,428 2,499,975 | Miscellaneous.... 36,061 156,016 

Total assets...13,941,117 14,003,810! ‘T’t’I labilities.13,941,117 14,008810 
~V. 71, p. 910 


American Grass Twine Co. 
(Official Statement November, 1901.) 


The official statement made to the New York Stock Ex: 
change affords the following: 


Incorporated under the laws of Delaware June 8, 1899. Author 
ized capital, $15,000,000; outstanding, $13,083,000; issued and 
owned by the yong & $1,035,000; unissued, $882,000. Par value 
of shares, $100 each, fully paid and non-asseseable. Transfer agent, 
Corporation Trust Co., 52 Broadway, New York City; Registrar of 
Stock, Knickerbocker Trust Co., New York City, N. Y. 

All the property formerly owned by the Northwestern Grass Twine 
Co. [including the works of the Minnesota Grass Twine Co. and the 
Waiver A. Wood Harvester Works—V. 70, p. 1.00] -and the Wisconsin 
Grass Twine Co., is now owned in fee by the American Grass Twine 
Co., which also owns all of the capital stock of the American Furnl- 
ture & Manufacturing Oo., total 00,000, and 55 per cent of the 
stock of the Carled Fibre Manufacturing Co., total, $500,000, The 
location, etc., of the several plants are as follows: 

' Constituent companies and location of plant— Acres. Bags. Mtges. 'Matur' 
Northwestern Grass Twine Co., St. Paul. Minn. 8 37 $54, 006% Jan.1, 






Wisconsin Grass Twine Co., Oshkosh, Wis . 40 F% 36,0006% Jan.1 ‘1 
Wisconsin Grass Twine Co., W. Superior, Wis. 75 : 21,250 56% Nov.8,'0L 





American Furniture & Mfg. Co., B’kiyn, N. Y.. 
Curled Fibre Mfg. Co., 8t. Paul. Minn .......... 


WOME sccis ict tot SRE ee 92 48 #111,259 


The company also owns 15,000 acres of grase lands within 30 miles 
of their factories, with full equipment of machines, horses, presses, 
and bundreds of sheds and warehouses for the harvesting and han- 
dling of the grass. Within a radius of 50 miles of their factories the 
supply of grass is practically unlimited. There are no liens other 
than the above on avy property of the company or of the oc tuent 
companies. The company has patents grap in the United States 
and ite colonies, Austria, Turkey, Belgium, France, Italy, Spain, Ar 
gentine, New Zealand, Cape Colony, New South Wales, Ba' , Fin 
land, India, Mexico, Victoria, Queensland, West Australia, Canada, 
Chill, Japan, Denmark, Hungary, Ceylon, South Australia, Natal, 
Portugal, England and Norway, and has patents applied for in Rus- 
sia, Germany, Tasmania and South African Republic. = 
are of great Value and are controllingin the present state of the in- 
dustry. No products of this kind or of this material are manu 
abywhere except by this company. 


The following tables show the capacity of the plants, the 
estimated profits forthe year ending July 1, 1902, and a 
ledger statement of the American Grass Twine Co, a6 0 
Sept, 40, 1901, viz.: 


CAPACITY OF PLANTS. 
Binder twine, 25,000 tons. Harvesting mach’y, 30,000 Be 
Matting end ruge, 8,500,000 yds. | Malleable iron castings 5/ " 
Bottle wrappers, 100,000,000 No. | Gray tron castings, 10, 
Ourled fibre, 10,000 tons, Yurniture, $350,000. 
ESTIMATED TOTAL PROFITS FROM JULY 1, 1901, TO JULY 1, 1902, 
Profite op ordersin h'n4.,8372,000 | Additional salen—(Comeludet) yg 





Additional sales — Furniture. ...-----+++** 
Matting. -eereeee 100,000! Bottle wrapper and 75,000 
Harvesting machines.. 160,000 CUFIOD ZTABB.--00+--0" 
Majlealle and gray iron 4973 000 

Se bs ecrcevescsees 205,000 Total profits....---++ 
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RICAN GRASS TWINE CO, SEPT. 30, 1901, 
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. ME 
Lapgee STATEMENT 4 Inabilities— 
Assels— Paul Stock iseued........... $14,118,000 
at Bt ou: Bills and accounts 
onnkoo?graas land saomhace 
47 eal estate 
and equipinentin. #3 00/000 due), see dotalled 
patents. g000- We ot statement above.... 111,250 
stock in AM. vent. 162,000 | Insurance reserves... 1,05 
tare Co., inc. InVeR™ =" 99'444 | SUrplUs........-..20+++ 790,893 
Guth sia receivable. 474,102 
aenee ’ 
Bee easury “ee 1,035,000 ; 
ee $15,290,640! Total..........--. $15,290,640 
a ahey . Chisholm, D.O. Mills, J. F. O'Shaughnessy and 
Directors Fiand, +e ork. Jas, J. Hilland M. J. O’Bhaughnessey 
Beng Paul, Mind: Herbert Myrick, Springfield, Mass.; Horace G 
“/ Del. 
Knowles, Dover, + H. Chisholm; Vice-Pres. and Treas., 
cers—President, Stewar iv Rag oy 


: nd Vice-Prés., M. 
Beary Thomas K Ottis; Seo., Charles P. Howland.—V. 73, p. 
1161. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 

Atchison Topeka & Santa Fe Ry.—Ratified.—At the 

on Thursday the old officers were re-elected and the 
purchase of various subsidiary and other lines was ratified 
(gee V. 78, p- 898),—V. 78, p. 1061, 1009. : 

Atlantic Coast Electric RR.—Bondhoilders’ Committee, .— 
On the 8d inst., at a meeting of the first mortgage bondhold- 
ersin Philadelphia, Messre. Robert W. Leslie, Clement B. 
Newbold and Francis Ralston Welsh were appointed a com- 
mittee to look after the interests of said holders. Mr. Wikoff 
Smith, 828 Chestnut St., Phila., is Secretary of the commit- 
tee, and Mr, T. DeWitt Cuyler, Counsel. About $500,000 of 
the $800,000 outstanding first mortgage 5s have been de- 

ted with the Trust Co, of North America, 505 Chestnut 
ti, lo—T" under terms of bondholders’ agreement. — 
V, 78, p. 1060, 

Baltimore & Ohio RR.—New Acquisition.—This company, 
itis announced, will begin operating on Jan. 1 the Ohio & 
Little Kanawha RR., which extends from Zanesville to 
Marietta, O., a distance of 80 miles, This road, formerly the 
Zanesville & Ohio, was recently purchased by the B, & 0.— 
V. 78, p. 1207, 1159, 


Berkshire (Mass.) Street Ry,—Stock.—The Massachusetts 
State Railroad Commissioners on Dec, 7 authorized the 
company to issue $550,000 capital stock. 

Binghamton (N. Y.) Ry.—Consolidation.—This company 
was formed on Dec. 6th by consolidation of the Binghamton 
RR. Company and the Binghamton Lestershire & Union RR. 
Co, The authorized capital stock is $1,150,000. Directors: 

G. Tracy Rogers, J. B. Landfield, J. P. Clark, George E. Green, J. M. 
Johnson, Thomas J. Keenan, T. 8. Rogers, C. J. Knapp, F. E. Ross and 
J.B, Rogers, of Binghamton, and J. W. Ounningham, of New York 
Oity.—V. 63, p. 878. 

Blue Grass Consolidated Traction Co.—New Yerk Incor- 
porator—Bonds,—C, D. Knapp Jr., 81 Nassau St., is handling 
this company’s securities, and will have the sale of the bonds 
which it is proposed to issue, He was one of the incorportors 
ofthe company. See V. 73, p. 1207, 

Brooklyn Rapid Transit Co.—Ten-Cent Fares Legal.— 
Supreme Court Justice William J. Gaynor in Brooklyn on 
Deo. 6 in the test suit brought by ex-Senator Peter H. Mc- 
Nulty decided, contrary to his own conviction but in view 
of the decision of the Appellate Division in Barnett 
vs. Brooklyn Heights RR, Co. (538 App. Div. 482), that the 
Brooklyn Heights RR, Co. has the right to charge more than 
asingle fare of 5 cents for one continuous ride over its road 





and connecting lines operated by it, which were formerly | 


roads, such as the Coney Island, Bath Beach, and other 
mburban lines.—V. 78, p, 899, 854. 


Boston Suburban Electric Companies.—New Company. — 
In our issue of Nov. 30, page 1159, was given a statement 
compiled from official information regarding this new associa 
tion, Further facts are now at hand as follows : 


The official title will omit the word “Railway” and end with the 
word “Companies.” Of the 60,000fshares of stock (half 4 p. o, cum- 
Wative pref.) the present issue will be 25,000 shares of preferred and 

000 shares of common. The shares will have no par value, but 
in case of liquidation the preferred shareholders will be entitled to the 
payment of $100 per share and all acorued dividends, the com- 
mon stockholders participating pro rata in the remaining aasete, On 
he first quarterly dividend will be puyable April 15. The 
company will control more than +0 miles of track, extending from 
Needham, on the south, to Lowell, on the north, and connecting with 
the Boston Elevated Railway at six places, Ali of the stock now to 
be lssued will be taken by the stockholders of the constituent roads, 
and there will be no public offering, There has not been any banker or 
house in the deal, but after it was finished Kidder, Peabody & 
Oo. requested that they ‘have two representatives on the board of 
ees, and this was granted (see list of trustecs in V. 73, p. 1159). 
— five constituent companies retain their present orgaulaation, 
all have the same officers and same board of directora, aeven in 
= ag Who are selected from the fifteen truatees of the Boston Sub- 
the 


4 
4 
: 





ectrio Companies, and who are the Executive Committee of 
of Trustees, 

The 190) earnings as published in the papers are not correct, More- 
Over, in salaries alone there will be @ saving of 880,000 a year, There 
Were four Presidents, four Treasurers, four Superintendenta and five 
doarde of directors, all drawing salaries and feea—which work will now 
done by one President, one l'reasurer and two Superintendents and 

beard of directoral selected from the board of trustees, ‘The com- 
Will add not less than a dozen oar lines to the present trackage, 
companies they kept off each other's tracks; now they will 

Up combination routes that will add largely to the pubile 
inorease the earnings without additional tracka,—V, 73, p. 
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California & Nevada RR.—Sale of Bonds.—Charles H. 
Smith of Denver has sold the $304,000 of the company’s first 


oe bonds held by him to some party whose name is 
= — public. Receiver Grant died some time ago.-—V. 
» DP. Se, 


Camden ( West Va.) Inter-State (Electric) Ry.—Purchase. 


2|—A press despatch from Marietta, O., says that C. R. Shat- 


tuck of Parkersburg, West Va., representing the Parkers- 

burg Interuban Ry, (V. 73, p. 287) has contracted to pur- 

chase the Marietta trolley roads, payment to be made Dec, 20, 

and that the entire Parkersburg-Marietta system will be 

merged into the Camden inter-State Ry. system, which is 

constructing an electric road from Cincinnati to Pittsburg.— 
V. 78, p. 82. 

Canada Southern Ry.—Dividend Increased.—The direct- 
ors on Thursday declared a dividend of 114 per cenit for the 
half-year, making 244 per cent for the year 1901 against 2 per 
cent last year, The dividend is payable Feb. 1 to stock of 
record Dec. 31.—V. 73, p. 615. 


Canton-Massillon Electric Ry.—See Northern Ohio Trac- 
tion Co. below.— V. 73, p. 1207. 

Central of Georgia Ry.—Called Bonds.—Six (36,000) first 
mortgage bonds of the Chattahoochee & Gulf RR., viz., Nos. 
67, 168, 207, 219, 220 and 293, have been drawn for the sink- 
ing fund, and will be redeemed on Jan.1, 1902, by the Citizens’ 
Bank of Savannah or the Treasurer of the company.—V. 73, 
p. 1061, 840, 

Chateaugay RR.— Reorganization.—See Chateangay Ore & 
Iron Co, under ‘‘Industrials.”—V. 64, p. 182. 

Chicago Great Western Ry.—Listed.—The New York 
Stock Exchange has listed $260,000 additional 4 per cent deb- 
enture stock, and has authorized the listing of 3640,000 addi- 
tional, on official notification that the stock has been sold on 
account of capital expenditures, making the total listed and 
so to be listed, $23,927,000. 

Earnings.—The earnings for the four months ending Oct. 


31 were: 
Gross Net Int. and Dit. on Baianee, 
4mos. earnings. (over taxes.) rentals. Pref. A. Rat panes 
$478,197 $189,540 $127,580 


1900.... 2,490, oabigenes 
—V. 73, p. 1207, 783. 

Chicago Rock Island & Paeifie Ry.—New Officers — 
The direc' ors on Thursday accepted the resignation of Presi- 
dent W. G. Pordy and elected William B. Leeds his succes- 
sor. James H. Moore was also elected a director and D. G. 
Reid was made a member of the Executive Committee, both 
to fill the unexpired terms of Mr. Purdy. The Moore inter- 
est in the property, it is understood, has been largely in- 
creased during the year, being represented on the 
by Judge W. H. Moore, D. G. Reid and James H. Moore. 
President Leeds has had much experience as a railroad of- 
ficial and in recent years has been cloeely associated with 
the Moores in their great enterprises, the National Steel Co., 
the American Tin Plate Co. and the American Steel Hoop 
Co., companies recently taken over by the United States 
Steel Corporation. The old interest, it is claimed, is still in 
control, its representatives on the executive committee (seven 
members) being R. R. Cable (Chairman), A. R. Flower, 
Marshall Field and H. R. Bishop.—V. 73, p. 286, 184. 

Choctaw Oklahoma & Gulf RR.—Equipment Trust.— 
The company, we are informed, is about to order additional 
cars and engines to the amount of $2,000,000. A part of the 
cost of this equipment will be defrayed by an issue of equip- 
ment trust bonds maturing yearly in eight series, and bear- 
ing interest at the rate of 44g per cent. The equipment trust 
loan bas been purchased jointly by the Girard Trust Com- 
pany and Edward B. Smith & Co., of Philadelphia, Pa.— 
| V. 78, p. 1111, 1061. 

Cincinnati Georgetown & Pertsmeuth RR.—Stock.—The 
company has notified the Ohio State authorities of the in- 
crease of its common stock from $400,000 to $1,500,000 and 
the redemption of its $125,000 of preferred stock.—V. 73, p. 
1207, 1010 

Coahuila & Pacifle RR.—Bonds Offered.—The Noel- Young 
Bond & Stock Co, of St. Louis is offering at 894g and interest 
$150,000 firat mortgage 5 per cent gold bonds, due Feb, 1, 
1980, An advertisement says: 

Total iasue, $2,500,000 (of which $200,000 are reserved for future 
bettermenta). Length of waia tine, 200 wiles. Bonded dedt per mile, 
$12,500. The entire read will be tn operation by March, 1902; about 
three-fourths ta now complete, and material te complete is either en 
the ground or booked to arrive shortly.—V. 72, p. $72. 

Columbus Sandusky & Hocking RR.—Foreedosure.—A de- 
cree of foreclosure has been filed in the United States Cirenit 
Court at Cincinnati, judgment being given for $3,575,825 and 
costs, The upset prive is $2,550,000.—V. 73, p. 553. 

Dayton Union Ry.—Called Bords.—The following bonds 
of 1589, to wit: Nos, 318, 108 45, 487 and 389, have bees 
oars and will be paid by the Farmers’ Loan & Trast Co. on 

©, 28, 

Delaware & Hudson Co.— Proposed Guaranty.— See Chale 
auaay Ore & tron Co. under “‘Industrials.”"—-V. 73, p. 1159, 
1111, 

Illinois Central RR.—Te Operate Line.—This company 
has undertaken, as agent for the owners, to operate the Ken- 
tuoky Weatern Ry., extendivg from Blackford to Dixon, Ky,, 
19 milea,—V. 73, p, 1212, 843. 


Illinels Central RR.—Listed.—The Now York Stook Ex- 
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change haa authorized the listing from time to time om and 
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after Dec. 18 of the $13,200,000 additional capital stock 
recently subscribed for by the shareholders, as issued 
and paid for in full, making the total amount of said stock to 
be listed under this and previous applications $79,200,000.— 
V. 78, p. 1112, 848. 


Inter-Oceanic Ry. of Mexico,— New Low-Grade Line.—The 
report presented at the shareholders’ meeting in London on 
Nov. 25 says: 

The expediency of purchasing the narrow-gauge line from San 
Marcos to Tezuitlan, 79 miles in length, known as the Nautia Railway, 
and of constructing @ line 61 miles long from Virreyes to San Nicolas 
—two stations on this company’s line—has for some time past been 
under consideration. An option has now been obtained for the pur- 
chase of the Nautia Railway, together with a Government subvention 
of $300,000, and this subvention will be transferred to the Virreyes- 
San Nicolas line. The Mexican Eastern Ry.Co. Limited is being formed 
With a share capital of £10,000 nominal (all of which will be allotted 
as fally d to this company), and a5 per cent debenture capital of 
2450, . The purchase price of the Nautia Ry., the construction of 
the Virreyees-San Nicolas line, and the equipment of both, will neces- 
sitate an isene of not exceeding £400,000 of such debenture capital, 
and it is proposed that a lease shall be entered into under which, this 
company will take over and work the railways ofthe Mexican Eastern 
Co. for 80 years at an annual rental sufhcient to meet the interest on 
the debenture capital and the general expenses. This company wil 
have the right to purchase the Mexican tern at any time after 
June 1, 1914, upen six months’ notice, for a sum enfficient to redeem 
the debenture stock at 105. The rental will, after 1920, include a 
sum to constitute a fund towards the redemption of the debenture 
stock, which will be repayable at par in 1989. 

Owing to heavy grades and sharp curves, the cost of working the 
Inter-Oceavic Company’s lines has always been high. By the construc- 
tion of the line from Virreyes to San Nicolas (which would ey 
desome part of the company’s mainjiine), the cistance from Vera Cruz 
t© Mexico City will be redaced by 48 miles, and from Las Vi to 
Mexice City maximum grade will be reduoed from over 24s per 
cent, as it pow is via Puebla, to only 1s per cent with less curvature. 
‘The oo "se largest locomotives can haul 320 tons gross Over a 14s 
per cent but only 160 tons over @ 21, per cent e. 

The new lines will also, it is believed, provide a consider- 


able volume of new traffic.—V. 78, p. 1112. 


Interurban Street Ry.—Lease.—This new company has 
taken a 999-year lease of the property and franchises of the 
People’s Traction Co. The latter in 1895 obtained the right 
to build and operate about 27 miles of trolley lines in the 23d 
and 24th wards, besides which some 50 miles were to be built 
outside city limite in connection with the New York West- 
chester & Connecticut Traction Co. See the last-named 
company in STREET RatLway SUPPLEMENT for February, 
1901, page 68. Andrew A. Halsey is President, and William 
J. Studwell, Secretary of the Interurban. This company was 
incorporated last week. See V. 73, p. 1160. 


Kansas City Fort Scott & Memphis Railway.— First Divi- 
dend.—The first regular quarterly dividend of 1 per cent on 
the stock trust certificates will be paid on Jan. 2, 
1902, by the Mercantile Trust Co. of New York, to share- 
holders of record Dec. 16. Checks will be mailed.—V. 73, p. 
1165, 1160, 900. 


Kenosha ({ Wis.) Street Ry.—Bonds.—The shareholders on 
Dec, 4 authorized the issue of $150,000 of 20-year first mort 
gage 5 per cent gold bonds. The capital stock was also in- 
creased from $25,000 to $50,000. Officers: President, B. J. 
Arnold ; Vice-President, W. L. Arnold ; Secretary and Treas- 
urer, R.G. Arnold. The Arnold Construction Co. has the 
contract for building the road.—V. 73, p. 1160. 


Kentacky Western Ry.—Operation.—See Lilinois Central 
RR. above.—V. 73, p. 957. 


Lake Shore & Michigan Southern Ry.—Listed.—The New 
York Stock Exc’ e listed $2,359,000 additicaal 314 per 
cent gold bonds 1997 making the total amount listed to 
date $42.119.000. The additional bonds were isened for the 
following purposes, viz.: In exchange for outstanding old 
second mortgage bonds, $228,000; for premium allowed | 
thereon, $30,000; sold for money, $2,000,000; the present | 
outetanding old bonde consist of the balance of the second 
mortgage 7 per cent issue, due Dec. 1, 1902, amounting to 
$6,212 000.—V. 78, p. 1061, 662. 


Lehigh & Hudson River Ry.—New President.—Lewie A. 
Biley. Vice-President of the Leni zn & Hudson RR. and Presi- 
dent ot the Lehigh Coal & Nevigation Co. and of the Lehigh 
& Lackawanna BER. Co., has been elected President of the 
3 & Hudson, to succeed the late Grinne]] Burt.—V. 78, 
p. rF 




























































Long isiand Extension BE.—See Pennsylvania KEK, end 
~~ peepee York Extension BR. below.—V. 72, p. 

Long Island BR. Co. —New Tumnel Plan.—See Penneyl- 
vanie Co. and Peunsylvanis—-New York Extension KEK. be- 
low.—V. 72, p. 1207. 

Manchester & Lawrence EE.—Oid Suit Decided.—The 
long-standing suit of the State against the company, growing 
out of the $500,000 extra dividend paid in 1895 trom moneys 
received ip settlement with the Concord BK., bas finally been 
Gecided in favor of the company. the court holding thet the 
money so paid was not ‘net earnings” under either State 
lawe or the charter of the road. See V. €1, p. 162.—V. 70, 


Companies,—‘-port.—The con- 
light companies controlled by the company for the year end 








The company’s profit and logs account for the Eg 
— ee] —<._ 2 year 

Year. Die. meee General. vin e — 

1858:0° "Zoran “Srrtas SHNESS Megan conse 

—V. 78, p. 11142. ' % $4,086 (480, i 
Mexican Eastern Ry.—See Inter-O 

above. veante Ry. of Merieg 
Middleboro Wareham & Buzzard’s Ba 

Bonds Offered.—M. F., Skinner & Co, of 24 Conpnne 

ton, are offering $50,000 of this company’s first mort, 

per cent bonds due Oct, 1, 1921.—V. 73, p, 843 rtgage 5 
Minneapolis & St. Louis RR.—Jncreas i 

Common Stock.—The semi-annual dividend outlet * 

stock, declared payable Jan. 15, has been increased to 2 

cent, being at the rate of 5 per cent per annum ainst 

cent -_ in sno wooed _— Mapes ng usual dividend of 

per cent on prefe' stock is able at th 

73, p. 961, 958, = —e 
New Orleans City RR.—Called Bonds,—s, 

House bonds issued in 1897 by the New Orleans Tractinn ge 
| viz., Nos. 19, 27, 58, 67, 71, 78, 128 have been drawn and will 
be paid at 105 and interest at the Fidelity Trust & Saf, 
Vault Co, in Louisvilleon or before Jaly 1, 1903,~V. ee 
616, 554. is 

New York Central & Hadson River RR.—Quarterly,— 
Earnings for the quarter and the six months ending Deo, 3] 
were: 


ber 


Gross Net Other Interest, 
Seen te earnings. earnings. income. tance ete, a 
ec. . 
1901 (est.)..18,552,800 6,592,900 1,332,900 5,208, 
1900 (act.)..17,217,208 6,406,187 1,344,519 5:297;368 Petits 


6 months. 
1901 (est.)..87,974,500 18,829,500 2,464,100 10,415,' 
1900 (oot) 84460398 13,070,730 2,435,383 10368907 atta 
Dividends of 114 per cent call for $1,437,500 quarterly, or 
$2,875,000 for the six months. The operating expenses for 
the six months of 1901 include $2,580,000 for new equipment, 
constraction and betterments, against $958,000 in 1900.-¥ 
78, p. 1061, 785, 779. 


Northern Ohio Traction Co.—Purchase.—According to 
the “Pittsburg Gazette” President Lynch of the Canton. 
Massillon Electric Ry. Co. confirms the statement that the 
control of his road has been transferred to J. B. Mc(all, 
President of the bee oem Electric Co., representing the 
Northern Ohio Traction Co.—V. 73, p. 785. 


Northern Pacific Ry.— Resignation of Mr. Hill.—James J, 
Hill, it is announced, will retire from the board of directors 
of the Northern Pacific in order to remove a possible point of 
controversy regarding the legality of the relation of the com- 
pany with the Great Northern Ry Co. and the Northern Se 
curities Co,, of both of which he is President. See also the 
last named company below.—V. 73, p. 1160, 1062. 


Northern Securities Co.—Investigation.—The In‘er-State 
Commerce Commission has expressed its intention to in- 
vestigate the organization of the company, in compliance 
with the request of the Minnesota Railroad Commission, 
Gov. Van Sant of Minnesota has received in substance the 
following replies to his letter regarding the company: 
WASHINGTON.—Gov. F. F. Rogers states that Washington has a clause 
in ite Constitution prohibiting general monopolies, but no special pro- 
Vieion as to the union of railways. He pro hearty co-operation to 
the extent of his ability. 

Oxecon.—Gov. Greer says that Oregon has no law on the subj 
and, what is more, the people are #0 well satisfied with the trea’ 
they have received that the Legislature has ignored his recommenda- 
tion tn two successive messages that the anomalous condition as to 
the control of railroads be ed. 

SouTH DakoTsa.—Gor. Hi says the roade in the merger have 60 
littie mileage in his State that any action there would be of no moment, 
IpaHO.—Gov. Hunt regrets that Idaho has ne Constitutional provi- 
sion or law which will enable him to render material aid in the con 
weet, _ says the matter will be the subject of action by the next 
Legislature 


NoxrtTy Daxota.—Gov. ‘Frank White says his State has very little 
law bearing directly upon the question. In the Constitation the con- 
solidation of paraliel and competing lines is sang ey prohibi 
and there are some general enactments prohibiting the formation 
trusts and pools for the purpose of hampering and commercée.— 
V. 72, p. 1161, 1112. 

Ohio & Little Kanawha Ry.—See Baltimore & Ohio BR. 
above.—V. 72, p. 1161, 1112. 

Ozark & Cherokee Central Ry.—Mortgage.—This company 
is filing a mortgage to the Lilinois Trust & Savings Bank of 
Chicago, as trustee, to secure $2,000,000 bonds to be issued 
on the proposed line from Fayetteville, Ark., to Mazcogee, L 
T. Of the new road, 20 miles, from Fayetteville to Lin 
coln, Ark., are now operated, the remaining 80 miles being 
under construction. The President is H. W. Seaman of Clin- 
ton, la.; Vice-Pres. and General Manager, E. E. Hughes of 
Fayetteville, Ark,; Sec. and Treas,, A. W, Cooper, Clinton, Is. 
Pennsylvania RR.—Zunnd to New York City.—President 
A. J. Cassatt announces as follows the company’s in 

to extend ite line by tunnel under the North River to an ap- 
derground passenger station (at 7th Avenue and 23d St] in 
this city, and thence under the East River to a connection 
with the Long Ieland BR, in Long Island City: 


p. 582. The evi y 19 now properes to entry ont ite policy, long snes 
wy, , of extending its railroad into New York City ented 
Electric oped, stabi terminus 30 da 


for the accommo tion of ee 





Massachusetis hie 
solidaicd income account of the street railway and electric puvise To sceomuypiish this on ® comprehensive plan ihe Long 
Ltonsion 


RE, Co, will withdraw ite application for power 1 oom 


; 4 + struct ie Lorminel railroad, and in Neu of 
ing Sept. 60 compares we follows: ton it 1s pew pro, 


such 
to build, ur the charter of the P ve 
nia-Dew York Extension BK, Co,, just organized, and « New 
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and commodious joint 
constene Toity for the Pennsylvania 


tm Now Jersey, ONC ation in New York 
canerzou 4 


e, opera t both for the interests 

that eoonomilen), and ily, "the line as adopted will traverse the 
company aM ro Hudson River to the East River, and be 

ot New 3 oe eoughout, and at such & depth as not to interfere with 


thro 
of subways by the ofty on all of ite 
constuction of along Fourth Avenue. = 
fat to the k of the property for its principal statio 


0d 


be rities wi 

ry authority being granted , the work of 
ion th y upon rooeed and the whole line be completed and put in 
conse mn goon as possible. 


the earlier project for a union bridge 

This P lan ater and it is belioved can ba carried ont at 
ai nse, the popular guesses at the cost ranging from 

15 to 25 millions, a6 —. Ny wrench be re Fa 
ion occu e blocks from 31st to 

ae oth, will be modeled after the 
Station of the Orleans Railway in Paris, but 
Because of the deep mud in the North River 


ae. and 7th to 10th aves., and will 


aai d’Orsay 


tric ei be in the’shape of a steel tube or tu 


on piers. 
the work will require several years of contin- 
Ao comp we en it is completed the company will have 
not only an entrance into the my 4 of New York for itself and 


nous work, Wh 


the Long Island RR.. bringing the city into close 


with the neighboring suburban resorts and the country gen- 


erally, bat it will be able to send through trains by rail direct 
from the South and West to all points in New England via 
the from Mott Haven to g Island, which is to be 


jacent systems, 
ee wanis Now York Extension RR. 


78, p. 1908, 1112. 


Pennsylvania-New York Extension RR.—New Tunnel 

.—This company was incorporated at Albany on 
a sor 000 capital stock, in $100 shares, to 
e Pennsylvania RR. (which see above) its pro- 
tunnel road under Manhattan from a connection with 
a New Jersey company at a a on the dividing line be- 
tween the S ork and New —, opposite 


Wi 


with §1, 
build for th 


tates of New 
West 28d to West —— st,, and thence under the 


to a connection with the Long Island RR. in Long Island 
, A large amount of Ly, aps has been acquired through | th 

. for the central underground 

station, which will be at Seventh Avenue and 

Ba st, The capital stock has all been subscribed, Presi- 


rey Stuyvesant Real Estate 


dent Cassatt of the Pennsylvania taking $730,000. 
Baldwin, President of the Long Island RR. Co., is one of the 
RR., besides using the Cen- 
tral station, will have a special station in West 33d St., just 


. The Long Island 
east of Broadway. 


Rochester & Sodus Bay (Electric) Ry.—Preferred Stock. 


—The New York State Railroad Commission has 


the company to issue $750,000 of preferred stock. There is 
also $1,000,000 common stock. (V. 71, p. 891.) The preferred 
stock is 4 per cent cumulative, and like the common stock is 


all outstanding. No bonds have been authorized. 


Jesup, 195 Madison Ave., this city, is interested in the enter- 


prize, —V.71, p. 391. 


St. Louis & San Francisco RR.—Stock Issue.—We are 
informed that the $1,728,000 second preferred stock, which 
the company has just asked the New York Stock Exchange 
to list, is stock which has been held in the treasury since the 


reorganization of 1896, and is not part of the issue 


in connection with the making of the refunding mortgage.— 


V. 78, p, 1208, 1161, 
St. Lonis Transit Co.—Three-year Notes.—The 


Three-Year Notes described in the CHRONICLE of Nov. 23, 
1118, are to be issued at the following dates upon deposit 
the mortgage trustee of the amounts of general mort- 

a eps and preferred stock of the United Railways of 


here indicated, viz: 








Amount When to be Ooliateral-———— 
of Noles. Issued. Bonds. Pref. Stock. 
$4,609,000 At once. $2,877,000 $2,024,300 
408,000 PM | | shed ceege 628,100 
309,000 ks A, cee 522,500 
ges ayant, 
p 5 i a A ee 
224,000 Deo. 31, 1902 celine 
98,000,000............. WRI i nciwaitecdanins $2,877,000 


The time for the issue of a portion of the notes is deferred 
certain further ‘' additions, acquisitions, 


a above pendi 
ts and improvements,”—V, 73, p, 1113, 


Savannah Thunderbolt & Isle of Hope By.—4maigama- 
hoa, vannah, Ga.,, 


Edison Electric Illuminating Co. of 
below under “ Industrials,” —V, 78, p. 1161, 


Seranton ( Pa.) Ry.—Strike.—Owing to the atrike of ita 
the by my ot was unable from Nov, 17 to Dee, 9 to 
ranton-Pittaton line, but on Deo, 10 oar 


Operate cars on its 


Was resumed, saving the franchise, whic 
councils had proposed to revoke,—-V, 71, p, 408, 


Seathern Ohio Traction Co,—Consolidation,— 


Island roads. lusion has been reached 
oben incre Zone in every way the most 


jon of such additional properties as will 
to go forward in ( orp a rohaee OF condemnation, in the belief that 
vpn We f'mect the applicationina spirit of fairness. 


Long Island Connecting RR. (See V. 71, p. 913, 
bal Oy 280) ad the New York New Haven & Hartford 


0 i} 


avenues, #im- 
company has 


bes, resting 


connection 


above.—V, 





Southera Railway.—Listed.—The New York Stock Ex- 
change has listed $428,000 additional first consolidated mort- 
gage 5 cent gold bonds of 1994, and has authorized the 
listing from time to time of additional amounts of said bonds 
as and when issued in exchange for like amounts of Char- 
lotte Columbia & ——— RR. Co. first mortgage 7 per cent 
extended bonds due July 1, 1909. The amount of first consoli- 
dated mortgage bonds, including such additional issues, is 
not to exceed in the aggregate $35,275,000. The first con- 
solidated mortgage deed agrees as follows : 

Every holder of bonds (part of an aggregate issue of $2,000,000) se- 
cured by the before mentioned m age of the Charlotte Columbia 
& Augusta RR. Co. dated Aug. 30, 1869, upon surrender thereof prior 
to maturity, as extended, with all coupons thereto belonging not then 
matared, to the trustee, through the Railway Company, shall be en- 
titled to receive in exchangs therefor a like caount of par in bonds 
hereby secured. 


This exchange is now in progress-—V. 73, p. 1208, 1161. 
Springfield & Eastern Ry.— Increase of Stock.— The 
amount of new stock recently authorized by the Massachnu- 
setts Railroad Commission was $195,000, raising the total 
authorized issue to $455,000.—V. 73, p. 617. 

Tuscarawas Traction Co.—Bonds,—This new company in 
addition to its $350,000 capital stock, it is stated, will have 
$850,000 of bonds, F. T. Pomeroy is President, J. A. Rather- 
one Vice-President, and J. O. Wilson, Secretary —V. 73, 


? 


United Railways & Electric Co. of Baltimore.—Called 
Bonds.—Three Central Railway Co. first mortgage 63 of 1882 
viz., Nos. 165, 190 and 208, have been drawn and will be paid 
at the Safe Deposit & Trust Co. of Baltimore on Jan. 1, 1903, 
—V. 73, p. 901, 786. 

Utica & Mohawk Valley Ry.—Bond Sale.—N. W. Harris 
& Co, of thiscity, Boston and Chicago, and Perry, Coffin & 
js od ph pemens meee ay Ap rte at 102 “~ 000 gold $1,400,- 

company’s 40 year per cent $1, bonds, 
dated Sept. 1, 1901, due Sept. 1, 1941. Interest payable March 
1 and Sept. 1 in New York; New York Security & Trust Co. 
of New York, trustee. A circular says in substance: 
The total authorized issue is $4,000,000, of which $1,400,000 are 
issued and outstanding; $750,000 are reserved to retire a like amount 
of divisional bonds of acquired companies; $350,000 are te be issued 
on completion of the lines now in of conatruction 
to be issued as part of cost of conatru 
wwe Herkimer and Little Falls, includ 


a $1,300,000 are in escrow for future additions Ss 
d can only be issued for 75 per cent of the actual cash coset of 


an 
ast River tions and improvements, but not until the net for the preeed- 
ing 12 months are equal to, or exceed,jdouble the im % charge on 
© total amount of bonds outstanding, including those to be issued. 


W. H. 


authorized 


Morris K. 


authorized 


$6,000,000 


The above bonds will be a firet morigage om about 57-13 miles of 

le track, and various additions and improv 

to the property and a general lien subject only te $750,000 

bonds on about 41°40 miles of track (this 41°40 miles tnciuding as 

leasehold interest the 12°98 miles leased from the U Cliinten 
ey: 


5 


Binghamton Ry. for $15,000 yearly.) 

The es controls the entire street railway 

adjacent cities, o about 98°58 milea of single track 

and under construction. [The main line extending 

Utica, etc., to Little Falls, N. Y., and the bramehes to 

y serves a population of 1 
po area outside 


i 
: 
eet 
Cans 
ibe 


and in the opinion of counsel, unlimited as to time. exce 
franchise in Little Falis, which does not expire until 1945. 
urban lines are } on private t-of-way owned by the company. 
The system is for the most part doubdie-tracked and of standard steam 
railroad construction, and the equipment is of the Dest and mest 
modern character. 

The company expects to have all its extensions in o 

tion, aggregating approximately, including present 

in operation 98°58 miles of track, on or prior to Ang, 1, 1902, 
and for the first year of full operation, zon that 
date, it is estimated that the earnings will compare as follows 
with the actual results for the year ended Sept. 30, 1901, on 
40°63 miles of track: 

Year— Miles. Gross. Net. Tnierest. 
1902-03. 98°58 $650,000 $260,000 x$125,250 
1900-01..40°63 387,311 139,955 39,662 

x Inoludes full interest on $1,950,000 of the new 44a. 

The bonds offered are all reported sold.—V,. 73, p. T23, 388. 


Rentals. Surplus. 
Si5,00O FUlLsa7Se 
17,500 $2,293 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Adams Express Co.—Ojer for Stock.—The company bas 
sent circulars to its shareholders offering to _ a portion ef 
their holdings at $190 per $100 share. President Weir is 


879,300 | quoted as saying that the ciroular was sent out “decause the 
HS a trustees, for purposes not noessary to state,” want fo acquire 


—~—~——--=—=- | & few hundred shares, No deal, he 


ys, is involved. Tee 


$5,272,900 | atook seldom appears on the market.-—V. T2, p. TTT. 


h the olty 


It ia now 


7 Exchange Place, ‘ 
page ciroular regarding thia company and its constituent 
properties, 


Amalgamated Copper Co,— Crrewlar.—Barnard & Gilders, 
oston, have issued an interesting foar- 


Price of Copper in London, —The price of copper in Loader 


yeaterday waa aa low as £39 per tom, contrasting with 
£66 12a. on Ang, 31 and with £57 103, on Nov. 30. 
pany’a price was reduced 
{nt Which it has been maintained throaghoat the year, see 


The com- 
yeaterday from 1? cents per pound 


’, 78, p. G04) to 1535 for Lake and 155, cents for elecdxolytic. 


The Landon price, tt ia understood, ia equivalent to abous 13 
to 18t¢ canta ia New York for electrolytic copper, 


See edi 


ace. this gompany will consolidate with the Hamil. | torial on another page, —V, Ta, p. 100d, 118), 


tea City lines, the Miamis 
timati € Northwestern, See V. 78, p, 1208 


urg & Germantown and the Cin- 


American Alkall Ce.— wits to Compet Puyment Lsoded- 








menta,—The company has brought saita ia the C 
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Pleas Court in Philadelphia against about 150 holders of its 
preferred stock to compel payment of the instalment of $2 50 
per share which was due on Nov. 11.—V. 73, p. 958, 955. 


American Car & Foundry Co.—New Chairman.—Vice- 
Chairman and former President W. X. Bixby has been elected 
Chairman of the Board to succeed William McMillan, de- 
ceased.—V. 73, p. 958, 723. 


American Cereal Co. See Quaker Oats Co, below.—V. 73, 
p. 958, 664. 

American Chicle Co.—New Stock.—The stockholders will 
vote Dec. 20 upon a proposition to increase the preferred 
stock from $8,000,000 to $4,000,000, and the common stock 
from $6,000,000 to $8,000,000. The new stock, it is stated, 
Will be offered to the present stockholders in proportion to 
their holdings, and the proceeds are to be spent in develop- 
—y the —™ factories and gum forests in Yacatan,—V. 

» p. 1281. 


American Cotton Co.— Protective Committee.—A stock- 
holders’ committee consisting of Cornelius N. Bliss, Chair- 
man; Wm. L. Lovering, Albert C. Case, James G. Cannon, 
James K. Jones, David R. Francis, Maxwell Woodhull and 
Stillman F. Kelley, with Thomas E. Wing as Secretary, 
20 Nassau St., New York City, announces that holders of a 
large amount of preferred and common stock have entered 
into a stockholiers’ agreement (dated Dec. 2, 1901), for the 
purpose of furthering a consolidation, sale, lease or other | 
disposition of property of or the acquisition or lease of prop- | 
erty by the American Cotton Co. and for the advancement of | 
the interests of depositing stockholders through united ac- 
tion. The committee offers to all shareholders the oppor- 
tunity of participating in the benefits of said agreement by 
depositing thereunder their stock with the Central Trust 
Co. of New York, as depositary, on or before Jan. 10, 1902. 
The agreement provides that the deposited stock may be sold 





€ 

in block by the committee at not less than 105 and accrued 
dividends for the preferred and 50 for the common, at any | 
time within five months from Dec. 2, 1901. Any other prop- | 
osition made to the committee respecting all the deposited | 
stock shall pe effective if approved by the affirmative vote of | 
70 per cent in amount of the owners of the then outstanding | 
certificates of deposit. The agreement will continue for three 
years.—V. 72, p. 1240, 


American Telephone & Telegraph Co.—See Erie Tele- 
graph and Telephone Co. below.—V. 73, p. 1209, 958 


Associated Merchants’ Co.—Reported Purchase.—Presi- 
dent John Claflin is generally believed to have obtained an 
option on, if indeed he has not definitely agreed to purchase, 
the large dry-goods business of Posner Brothers, at Balti- 
more.—V. 72, p. 777. 

Bay Counties Power Co.—See California Gas & Electric 
Co. below.—V. 72, p. 1032. 

Bucyrus (0.) Water Co.—Sale.—This property is to besold | 
by the Sheriff on Jan. 2 to satisfy an execution for $67,000. | 

California Gas & Electric Corperation.— Incorporated.— | 

ie company was incorporated in California on Dec. 5 with | 
$30,000,000 authorized capital stock for the purpose, it is | 
. of acquiring gas and electric plants in San Fran- | 

cisco, and probably also in adjacent counties. The incorpora- 
tors include: 

A. E. Childs of Boston; BR. R. Colgate of New York; Eugene J. de 
Sabla Jr., Kk. M. Hotaling, L. P. Lowe, W. M. Pierson, J. C. Coleman, | 
Jobn Martin and C. A. Grow, all of San Francisco. , | 

BR. B. Colgate, it is said, will be President, with Eugene de | 
Sable Jr. and John Martin as Vice-Presidents. The directors | 
are nearly all directors of the Bay Counties Power Co. (See | 
¥. 72, p. 1088.) 

Charleston (West Va.) Water, Gas & Electric Co.—Incor- | 
porated— Consolidation, This company was incorporated in | 
West Virginia on Dec. 3 with $1,000,000 authorized capital | 
stock. Incorporatorse: George E. House, John B. Garden, C. 
M. Oliver. Jonn A. Howard and George Baird, ail of Wheel- 
3 Contro] of the Charleston Gas & Electric Co. passed to 

heeling capitalists last July. 

Chateaugey Gre & Iron Co.—Heorganization Pian.— | 
The company bas made 2 proposiiion to the holders of the 
first mortgage bonds and of the consolidated bonds for a re- 
organization of the property in conjunction with the Dele- 
ware & Hudson Co. and without recourse to a receivership. 
The plav provides for the authorization of $1,250,000 of new | 
common stock and $750,000 new first —— stock (4 per | 
cent non-cumulative) and a reduction of the present common | 
stock to $750,000 of second preferred stock. A new mort- 
gage ie proposed, securing 4 per cent 40-year gold bonds, re | 





A 
Holders of the $1,088,000 unguaranteed bonds of thea... 
Iron Company upon surrender of deferred inte 
cates ($335,010) are offered, in cash, 40 per cent or eerie 
value of the bonds or an exchange of the bonds ¢ the frog, 
ad yo face —— we the a and 65 per pe. 
ret preferred stock, majority of the 
assented to the plan. sited bonds has already 


Chicago (Bell) Telephone Co.—New Stock 
Shareholders of record Jan. 11, 1902, are offered the “* 
of subscribing on or before Feb, 3, at par, to §3 co po eee 
stock to an amount equal to one-third of their preewee™ 


ings, subscriptions to be paid in three instalments, vin, We 
? ae 


10, July 2 and Oct. 6. This issue will increas 
ing capital stock from $9,000,000 to $12,000,000. sing wean 
will be used for improvements and additions.—V, 7 p. 447 
Citizens Electric Light & Power Co. of Houston Tex, 
Sold.—This property was sold under foreclosure at Houston 
on Dec. 8 for $240,000 to George C. Hollister of Sch a 
N. Y., representing the General Electric Co., a creditor Ty 
purchaser also assumes the liabilities of the receiver to a 
total of $167,188. The successor company is the [tated 
Light & Power Co., which see below.—V, 738, p. 1169, 


Claflin Co. (H. B.), (New York)—See Associ 
chants’ Co., above.—V. 72, p. 186, oy ociated Mer. 


Colorado Fuel & Iron Co.—Tin Plate, Rod & 
— Increase in Rail Output.—The “Iron Age” wn 


We are officially advised that the new tin plate de 
sist of ten mills and the sheet department of e perigee ale Med 
last month ground was broken for the erection of the €00 to 709 
rod mill of the Garrett type, and a wire mill to take care of ite ou 
Other improvements now under way consist of two 95-foot Dlast 
naces, six 50-ton open aces, hew Bessemer department of 
2,000 tons capacity, 40-inch blooming mill, 24-inch reversing mill, 19 
and 14 inch continuous hoop and small merchant mill, ‘are 
also being made in the rail mill to seta up to the capacity required 
by the new Bessemer department. The present output of the Steal 
plant is close to 1,000 tons per day, and that of pig iron has been in. 
created to a like amount by the new furnace, which Went into blast in 
the early fall. With the two additional blast furnaces now under: 
— =f — ay ~ FR ef probably go into blast about 

pri: and the other by midsummer, the capacity of pi 
increased to 2,C00 tons per day. we oe 


Business with the company, it is stated, is very heavy, the 
orders running well into next year.—V. 73, p. 559, 552, 398, 
Cobre Grande Copper Co.—Receivership Confirmed—An 


| order was entered in the Supreme Court in this city on Mon. 


day confirming the appointment of Hugh J. Grant as re 
ceiver of the company, and continuing the temporary in. 
junction granted at Special Term against William C. Greene 
and the Greene Consolidated Copper Co. This injunction re. 
strains the further consummation of an alleged conspiracy 
to settle the litigation, and enjoins the delivery to Greene by 
the Phoenix National Bank of title deeds covering certain 
property now operated by the Greene Consolidated Copper 


| Co, until the trial and decision of the action on its merits, 


The suit was brought by Axel W. Hellenborg, of the firm of 
Armstrong, Schirmer & Co., 44 Broad St., as owner of over 
8,000 shares of stock in the Cobre Grande Co.—V. 73, p. 289, 

Columbus (0.) Citizens’ Telephone Co.—Bonds Offered,— 
The Columbus Savings & Trust Co.and the State Savings 
Bank & Trust Co. of Columbus are offering at par and inter- 
est $100,000 of this company’s first mortgage $1,000 gold 5s, 
due Jan, 2, 1920, or after 1915 at 105. The company, itis 
seid, has 5,200 main line connections and over 600 exten- 
sions,—See V. 70, p. 844. 

Continental Tobacco Co.—Extra Dividend on Lorillard 
Stock.—The directors of the P. Lorillard Co. on Wednesday, 
besides declaring the usual quarterly dividend of 2 per cent 
on the preferred stock, nearly all of which is owned by the 
Continental Tobacco Co., also declared a dividend of 10 per 


cent ($300,000) upon the common stock. All of the common 
stock, amounting to $3,000,000, is owned by the Continental 
Tobacco Co. The dividend of 10 per cent on the common 
stock so declared was in addition to 6 per cent on such 
stock already declared, making 16 per cent on the stock for 
this year, as againet 8 per cent for 1900 and nothing for 1800, 
After declaring this dividend, the surplus carried over is 
| reported as $225,(00.—V. 73, p. 1210, 447. 


Consolidated Railway Lighting & Refrigerating (o— 
To Examine Books.—Justice Leventritt has denied the 


motion to vacate the order permitting H. W. Rosenbaum on 
| behalf of the minority shareholders to examine the company’s 
| books with reference to the consolidation effected last spring. 


V, 78, p. 64. 
Cumberland Valley Telephone Co.—Mortgage.—The com- 
any hae placed op record a mortgage to the Commonwealth 
Truet Co. of Harrisburg, as trustee, to secure $500,000 bonds, 


decmabie at 105 ut any time, and guaranteed by the Delaware | The company was organized last September to amalgamate 


& Hudson Cv. in return for the new common stock which is to | 
be iseucd 10 that company. The total authorized issue under | 
the new m 
be applied as follows : 


lesuabic in the future for fresh oa) , but only with con- 


sont of a of the stockholders... .. AiiAenninahanaied $260,000 | 
To be used to Bp $400,000 consols of Ore & Lrop Co., 
Kuarenieed by DL. & H. Co., that company W turvieh avy 


—— necessary Ww efleel the ezchange end Ww Lroveive 


¢ ie in m0 case to exceed §1,759,000, and | Cumberland Valley 
——- ‘ saeniani | companies, Office in Harrisburg. 

Davenport (lowa) Water Co,—Refunding.—The directors- 
have voted to call aud pay of the existing $300,000 of 6 p, 6 
| bonds, and propose to 

| probably 444 per cent interest, to refund the old bonds 


(in the interest, it is sald, of the United Telephone & Tele 


raph Co,) the Dauphin County, Southern Penneyivans 
vover and Adame County teleph one 


ne $500,000 new bonds, be 


preterned sok therelor....... . i. a eR ice tie 400,000 | to provide for improvements now in progress.—V. 7, p.12i0, 


Of Chateaugey By. C0 ..---.e cence nevenc--ceecer-eeneee. 200,609 | 

LO be impuced for retirement of $1,088,000 unguerartecd 

To be ineucd wt ouce tor fresh capital (uow conriruciion, 
/ ; Boeting debt, $187,052; remaiuder working cop- sini sin} 
POP PPP 2ETARP CRORE? PADDED 222222 22922) 220022 2202222222 eP Orlin? PY 


Detroit City Gas Co,—70-Cent Gas,—The Common Coum 


| cil on Dee, 10 posses an ordinance pequicing the company to 
nd avy Dog og age Oe rape nT tee $96,209 | furnish both ilomin, 0 


ating and fuel gas at 70 conte per}, 


feet, in place of at $1 and 90 cents, respectively, as at pra 
ent,—V, 78, p, 1063, 






GB SSIES WEES SSeS 


SSES _ ESSESE 2272S SESS 


PRESS. 


Sertgseen FP.651 4~8 SOesesrsrese SESS 2S BESEE 











THE CHRONICLE. 





DrcemMBER 14, 1901.] 


1267 








.—Change in Control.—Henry 
jon Iron & Stoel os e sold a controlling interest in 
ney is reported to hav and associates, of Montreal. 


’ 

uM. compan James Ross 

4 he Tas retained a minorit: 
er d does not appear certa n.—V. 78, p. 959, 680, 661, 


interest and will remain 


Co, of Savannah.— Meeting 


on the inatin 
& Edison Electric Iilam'n for Dec, 9 to act on the pro- 


1 ting calle 
ened.—The mee controlling interest in the Savannah 


acquisition of a 

of Hope Ry. was postponed, but it is 

Froneriat he is in a ook or two.—V. 73, p. 1162. 
“4 Telegraph & Telephone Co.— Control.—Reports are 
t that the American Bell ow gy & Telegraph Co., 
nnder a plan shortly to be announced, will take over a con- 
lin Piterest in the subsidiary companies constituting the 
trolling tem and provide for the latter’s outstanding obliga- 
Erie’s rough an interest in the bankers’ syndicate, which 
one. ased the collateral trust notes of 1901, the American 
y has for some time been accredited with a strong 
the property, and lately purchases,of a considerable 
ant of the stock at prices ranging as low as 15 have been 

common! attributed to that company or its friends.—V, 73, 

910, 1162. 
Oe aie Taxation in New York State.—Litigation.— 
Judge Robert Earl, referee, at sete «A on Dec, 6 com- 
eted the taking of evidence in the franchise tax cases, but a 
decision may not be reached before 1903, as the Court 

of Ap; can scarcely take up the case before next autumn. 
After coneultation with Attorney-General Davies, Corpora- 
tion Counsel Whalen, of this city, on Dec. 4 advised Comp- 
troller Coler that no further orders reducing franchise assess- 
ments against special franchises as entered on the tax rolls 
of the city will be made by consent of the Attorney-Gen- 
eral, except in three or four cases now in hand, until final 
orders are entered in the pending litigation, 

Evidence was given before Judge Earl on the part of the 

ple against the Metropolitan Street Ry. and other corpora- 
tions inthe New York tax district to establish the fact that 
the ratio of aseessments in this city is 67 per cent of the full 
yalue, on which basis it is proposed to assess the franchizes if 

Jndge Earl eq La estimate and the law is finally sus- 

tained.—V. 73, p. 786, 82. 

Fremont (0.) Gas, Electric Light & Power Co.—Change 
of Name—New Stock.—Thbe Fremont Gas Co, is reported to 
have changed itsname to the foregoing and to have in- 
creased its capital stock from $75,000 to $250,000. J. T, Lynn 
is President and W. B. Daly, Secretary. 

General Carriage Co.—Plan Abandoned.—The plan of re- 
organization recently issued has been abandoned, but 
new interests headed by W. J. Arkell propose to take 
the company out of the receiver’s hands and reorganize it. 
The old plan gives considerable information regarding the 
enterprise, See V. 73, p. 1163. 

Greene Consolidated Copper Co.—Stock Offered.—This 
West Virginia company, whose authorized capital stock is 
$6,000,000 in $10 shares, is offering for sale to the public 1,460 
shares of its capital stock at $50 per share. This stock is the 
entire remainder of the treasury stock issue of 100,000 shares 
authorized at the stockholders’ meeting July 22, 1901, and 
which was — to stockholders at $40 per share. An ad- 
vertisement says: 

The company owns the largest.copper properties in the world. Its 
mines are entirely paid for and there is no mortgage or bonded in- 
dedtedness. The company has built and owns its own smelters, con- 
verters, railroads, sawmills, electric-light plant, water system, town 
tite, timber lands, stores, etc. It is now producing copper at the rate 
of over 4,000,000 poem per month, which production will be more 


than doubled within the next ninety days. It can place blister cop- 
perin New York for less than four dente per pound # - 


The balance sheet of Aug. 81 showed only $2,500 of the 
$8,000,000 stock in the treasury, The first dividend, 2 per 
cent, was paid in May, and the second dividend, also 2 per 
cent ($120,000), was paid Sept. 30, making $220,000 paid in 
dividends this year. The mines are at La Cananea, Sonora, 
Mexico, and the company has been building a railroad from 
there, to the terminus of the existing line. The com- 
ore all the $20,000 stock of the Cananea Consoli- 

Copper Co., purchased at a book cost of $5,(00.000, and 
has advanced that company to Ang. 81, (901, $3,804,884, 
A company named the Cobre Grande Copper Co. has had 
suits pending against Mr. Greene, based, he says, solely 
0m an unexercised option on the property since acquired by 

ea Company. See above, As to the Greene 
Consolidated Copper Co., see advertisement in CHRONICLE of 
June 16, 1900. The company’s office is at 877-879 Broadway. 

Home Telephone Co. of Trenton, N. J.—Solad.—Thisa prop- 

was sold under foreclosure on Nov, 27 for $20,000.— 
V. 78, p, 618. 

Houston (Tex.) Light & Power Co.—Suecessor ¢ Jompany, 
~—Tthis company was incorporated in Texas on Deo, 8, as 
mecessor of the Citizens’ Electric Light & Power Oo, rold 
_ foreclosure fore that company above), Incorporatora: 
x Lon and W. H. Chapman of Houston, Howard ©. Lewte 

arr, E.R. Coftin, H. M. Francis and Kaward Clark, all of 
Behenectady, N. Y¥., and presumably with General Electric Co, 

Independent Union Telephone Co, Mortgage.—This com- 

© a mortgage to the Kniokerbocker Truat Co, of 
city as trustee to secure $500,000 bonds, viz.; 800 of 


hold on 


000 each and 400 of $500 each, Samuel M, Brown ia Pres 
Theo. M, Brush, Secretary, The company, whioh 

Was incorporated 
aathorized 
Buffalo, 


at Albany Dec, 12, 1000, with $200,000 
stock, has not succeeded in getting a franchise in 
but will, it is said, use the proceeds of the bonds for 


construction, etc., in Erie, Chatanqua, Niagara and Orleans 
counties. Par value of shares $109, The bonds are gold 5 per 
cents due Jan, 1. 1927, and subject to call at any time after 
Jan. 1, 1904, af 110. Office, Buffalo. 


International Silver Co.—Dividends Resumed.—The com- 
pany on Thursday declared a dividend of 1 per cent on its 
preferred stock, —_ Jan. 1 to holders of record Dec. 20. 
The last dividend was paid April, 1900.—V. 73, p. 579, 583. 


Land & River Co.—Plan.—A majority of the security 
holders and creditors having assented to the plan of reor- 
ganization of the company, the same has been declared oper- 
ative. The cash assessments are called payable in three 
equal instalments on or before Jan. 15, Feb. 15 and April 1, 
respectively. See advertisement on another page and plan in 
last week’s CHRONICLE, p. 1210, 

Lorillard (P.} Co.—Eztra Dividend.—See Continental 
Tobacco Co, above.—V. 70, p. 1052, 


Maritime Canal Co. of Nicaragua, Ete.—Report.—The re- 
port. signed 4 President H. E, Howland, and submitted to 
the House at Washington on Dec. 6, says : 

Of the stock 10,145 shares have been sold at par and 21,008,330 
in ; $165,773 has been received from other sources and $1,172,771 in 
cash has been expended in work and materials. The company has ie- 
sued $1,885,000 of ite $5,000,000 first mortgage bonds for work deze 
and has given away $15,000,000 in capital stock fer concessions, 
rights of way, etc. 

The company protests against the action of the Nicaraguan 
Government in seizing the property. The company’s con- 
cession expired, according to a Nicaragua official decree, on 
Oct. 9, 1899, and it is therefore questioned how far the com- 
pany must be considered by the United States in its plans for 
construction. See also NicaraguanjCanal below.—V.71, p. 1223. 

Mergenthaler Linotype Co.—Zctra Dividends Rezumed.— 
The directors have declared the regular quarterly dividend 
of 244 per cent and an extra dividend of 31¢ per cent, both 
payable Dec. 3ist, 1901, to stockholders of record Dec. 14th. 
In 1899 and 1900 5 per cent was paid quarterly, including an 
extra 214 per cent, making 20 per cent per annum; the current 
calendar year all extra dividends were omitted until the 
present declaration. The total distribution in 1901 is i3%¢ 
per cent.—V. 73, p. 1110, 845. 

Michigan Portland Cement Co.—New Reorganization 
Plan.— Ona Nov. 26 a new reorganization plan was ratified by 
& majority of the bondholders. This pian isin the form of a 
contract with the American Construction Co. (Holmes & 
Co.), and provides for foreclosure and the organization of a 
new corporation under the statutes of Michigan, to take over 
the property. The capital stock of the new corporation 
will be $1,000,000, of which $929,000 will be iseued pro rata to 
the holders of the [31,000,000] bonds, and the remaining $80.- 
000 will be issned to the Construction Co. in exchange for 
its 116,5001¢ shares of stock and $198,557 notes of the old 
company. The present officers of the Michigan Portland 
Cement Co. are: President, L. M. Wing; Vice-President, 
Charles Briggs; Treasurer, M. D. Campbell; Secretary, E. R. 
Root.—V. 73, p. 141, 35. 

Missouri & Kansas (Bell) Telephone Co.—Jmerease of 
Stock.—The shareholders will vote Jan. 28d on a proposition 
to increase the capital from $2,502,000 to $5,000,000, to pro- 
dive for extensions and improvement.—V. 69, p. 593. 

Monongahela Water Co.—New Stock.—The shareholders 
on Dac. 5 voted to increase the capital stock from $2,100,000 
to $2,300,000. The new stock will be sold pro rata to stock- 
holders at par, $25 per share.—V. 73, p. S45. 

Montgomery (Ala.) Light & Pewer Ue.—Sale of Pr - 
ty.—The stockholders will meet at the office of Emerson Me- 
Millin & Co., 40 Wall St.,on Jan. 15, “for the parpose of 
selling and conveying all the company’s property of every 
kind, character and description” to a new company, which 
will acquire also the property of the local water company.— 
V. 78, p. 496. 

Moran Bros. Co. Shipbuilders (Seattle, Wash. .}—Sezds 
Offeread.—N. W. Halsey & Co, of this city own and offer, sab- 
ject to sale, this company’s $500,000 first mortgage 5 per cent 
gold bonds, maturing series A, B, C and D, Jam. 1, 186 to 
1909; series E, Jan. 1, 1912; principal aad interest payable in 
New York. Active assets, $1,600,000. Net earnings last 
fiscal year, $297,671; interest charged, $25,000. 

National Eaameling & Stamplag Ue.— Firs? Dividend on 
Common Stoek.—The directors have declared a dividend of 
4 per cent on the $15,441,800 common stock, payable 1 per 
cent Deo, 31 to stockholders of record Dee. 19, and | per cent 
quarterly thereafter, 

Redemption of Bonds.—The directors have also voted to 
anticipate the redemption of the $250,000 due Seps. 1, 1902.— 
V. 78, p, 725, 496, 

National Sewing Machine Co, (Belvidere, LL.) —lnerease 
of Stoek,—Thia Iimois corporation has certified to am inerease 
of ita capital stook from $330,000 to $1,050,000, 

National Timber Co.—/xcorporated.—This company was 
incorporated in New Jersey on Nov, 27 with $25,000,000 of 
authorized capital stook, of which $7,500,000 is preferred 
atock, 7 per cent cumulative. lTacorporators: Edward 
T, McLaugblin and Thomas H, Rosabottom of New York 
and K, K, MeLaren of Jersey City, The redwood husaber 
dealers of the Pacific Coast are forming a combination of the 
sixteen leading lnmber manufactarers of Harboldt, Meado- 
eine and Del Norte counties, Cal, and the pew company 








may peren sa be organized to carry oat their plans. J, M. 
Chapin of 


ewark, N. J., is also reported to Rave been re 
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lepburn Bill.— Representative 
Canal bill, passed last year, 
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8 bill, but appropria- 
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months ending Nov, 


from operation, $240 
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charges to extraordinary repair Pe) for de, 
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mrance, $40,779; net cara 


eatonce. On Tuesday 
Ppropriating in the aggre- 
on of the Nicaraguan . 
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Senator Morgan introduced a bill a 

180,000,000 for the constru 
$5,000,000 to be immediately a 
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-—Henry D. Sturtevant and Charles G. Smith were on Nov. 
1 admitted to membership in the firm of Counselman & Day, 
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ec, 1, 1901, and due 
to call as an entire isene at 


St. Regis Paper 
— - the well-known Ch 
tevant has been wi 


n brokers, Mr, Star- 
Day for sixteen years 


in their Chicago office, and Mr. Smith for about the same 
length of time in charge of their New York office at 5 


., 49 Wall Street, advertise, on page x, 


g 


00 6 p, €. cum 


—N, W, Halsey & Co 


& list of investment bonds, made u 


z 


mainly of high- 


which they offer, subject to sale, Prices and 


railroad isenes, 
sent on application, 


r, Halsey’s long exper 


lence in the handling of investment securities is an ast 
renee of the character of investments recommended by bis 





~The American Loan & Trust Co, 
emé)\ folder containing suggestions ft 





Boston, have issued 6 
or the transfer of 










EZSESESTFE.F FFTSEPLER ORESRSSeeees | 


—_ 
Ss 
a 


a2 


s 


ZEpe 


Ba 


FESTTEE 


gp EF 


= £2» FF: 


_ 


ER PEE ERG GAT rESEEE TE 








paoexse 14, 1901.) 








THE CHRONICLE 





1269 











mhe Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Nie@st, Dec, 13, 1901. 
e business for the past week has been 
Is — hae ad approach of the holiday season, 
- ‘the hardening of money rates, has had a de- 
influence with buyers, they showing a more pro- 
disposition to confine purchases to such supplies as 
been needed to meet well defined wants, Despite, how- 
a the temporary lull in business the general feeling seems 
oe confident as to the future, with prices for most staple 
holding steady to firm. The trading in the specula 
tive market has continued fairly active. Cotton values have 
improved, but there has been a reaction in grain 
Washington advices report that the Senate will vote 
Treaty on Monday. 

Lox pagn nay had only a small sale, as both export- 
ers and the home trade have been light buyers. Prices, 
however, have been well maintained, and the close was steady 
at 10°15. for prime Western and 9'75@10c, for prime City. 
Refined lard has sold slowly, demand being limited to an oc- 
¢asional small order, but prices have held steady, closing at 
10'%6c. for refined for the Continent. Speculation in lard 
for fature delivery has been fairly active. Shorts have 
bought to cover contracts, and this has held prices fairly 


steady. DAILY OLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs, Fri 

DOOUMDEl.0+--eneeeeeeeenee 10°02 10°22 10°25 10°22 10:25 10°20 

Pork has had a moderate jobbing sale locally, and prices 
have been steady at $16 25@17 25 for mess, $17 50@18 00 for 
tamily and $18 25@19 75 for short clear. Cut meats have 
been quiet but steady at 7@7'{c. for pickled shoulders, 934@ 
10%¢. for pickled hams and 834@9'¢c. for pickled bellies, 
14@10 Ibs. average. Beef has been dull but steady at $9@10 
for mess, $10@11 50 for packet, $11@12 50 for family and $17 
018 % for extra India mess in tcs, Tallow has been in lim- 
ited demand and steady at 5%@6c. Stearines have ad- 
vanced, closing at 11@11}<c. for lard stearine and 104%@llc. 
for oleo stearine. Cotton-seed oil has been firm and 
higher, closing at 403¢@4ic. for prime yellow. Butter has 
been in larger supply and weaker, closing at 15@24c. for 
creamery. Cheese has been in fair demand and firm at 
7@lic, for State factory, fullcream. Fresh eggs have been 
firmer, closing at 28c. for choice Western. 

Brazil grades of coffee have been in slightly better demand 
and there has been a better tone to the market. Advices 
from primal markets have been stronger and there has been 
4 gradual decrease in the crop movement. The close was 
fim, with Rio No. 7 at 6%c. West India growths have been 
quiet but steady at 9c, for good Cucuta. East India growths 
have been firm. Speculation in the market for contracts has 
been on a limited scale only, but at the close prices advanced 
oa firmer foreign advices, Following are the closing asked 
prices: 





srsrewereens 6°700. | MBY...ccnenveee 7°150. | AUS. ..2..20.... 7450. 
wosreeee 6°756, | June...... scene 7°250. | BOPt.....000..-. 7506. 
srceesene 6956. | TULF .cereereenee 7'350. | OOF ...n0eseeneee 7550. 


Raw sugars have been in moderate demand and steady at 
Ho. for centrifugals, 96-degrees test, and 8 9-320. for musoco- 
Tado, 80-deg. test. Refined sugar has been quiet but steady 
#4%0, for granulated. Other staple groceries have been 
teady to firm, 

Kentucky tobacco has been firm bat quiet, and advices 
from interior markets reported prices firm, Seed leaf to- 
beceo has had only a limited sale, but prices have held 
teady, Sales for the week were 1,000 cases, as follows: 500 
caste 1900 crop, Wisconsin Havana, 17'¥c., and 500 ovses 

Zimmers, 18@150. Foreign tobacco has been quiet 


tein the market for Straits tin has been quiet, and 
a further decline in prices. The close, how- 
steadier at 24°85@25°124¢0. Ingot copper has de- 
153§@15%{c, for Lake, with a moderate bualness 
at the lower prices, Lead has been quiet but 
a487i4o. Spelter has advanced to 4°450, ig iron 
been in moderate demand and steady at g18@ 16. 
Refined a petroleum has been weaker, closing quiet at 7:80, 
bola, in cases and 4:80c, in bulk, Naphtha has been 
at 9050, Credit balances have declined to $1 20, 
of turpentine has been steadier, closing at 8794 @w8 igo, 
ve been quiet but steady at $1 60 for common and 


ite 


ne 


od 





COTTON. 
Fripay Niegut, December 13, 1901. 


THe MOVEMENT OF THE CROP, as indicated by our telegrams 
week en 


trom the South to-night, is given below. For 
this evening the total recet 
against 322,905 bales last week and 321,431 bales the 
week, making the total receipts since the 1st of Sept., 1901 
4,014,584 bales, against 3,986,756 bales for the same 
1900, showing an increase since Sept. 1, 1901, of 27, 


ding 
have reached 304,639 bales, 
previous 


of 


bales, 





Receipts at— 


Bat, 


Mon. 


Tues. | Wed. | hurs.| Fri. 


Forms. 





Palveston...... 

Bab. Pass, &o. 
Sew Orleans... 
Mobile . ........ 
Pensacola, &c. 
Savannah......| 6,679 

Brunsw’k,&e., . 


Charleston... 


Pt. Royal, &e. 


Wilmington. 
Norfolk ...... 


Wash’ton, &.' 


N’p’t News, &c. 
Sew York..... 
Boston......... 


| 18,374 


11,032, 


15,584 





seeees| cocese | 


25,420 18,612) 14,363 11,718; 92,102 


2,420 
9,351 





} 


7,731) 


1,876) 


i } 
“seees| secese| 


24,471) 12,448) 12,650) 1 


2,437 








88,032) 44,807 





70,€67| 47,239: 39,057 





94,875 
2,487 





The following shows the week’s total receipts,the totaisince 
Sept.1, 1901, and the stock to-night, compared with last year. 


























“ 1901. 1900. l Siock. 
— Yhis |SineceSep.| This | #ince Sep. 1901 1900 

"| week. | 1, 1901. | week. | 1, 1900. | Ki , 
Galveston...| 94,875 1,152,£30 100,603 1,068,607| 220,908 236,155 
Sab.P.,&0.| 2,487) 25,810! 3,253 16,015 =i pall 
Sew Orleans 92,102 1,109,000 99,204 1,313,377 302,554 343,935 
Mobile ......, 6,625 104,046) 10,216 89,609 30,034 38,421 
P’sacola,&o., 4,060 83,694 2,299 51,973 ...... compte 
Savannah...) 46,839, 698,037, 37,668 619,143 130,854, 122,557 
Brwick,&e.| 6,723 83,398! 6,062) 52,824 5,470 8,096 
Oharleston..| 15,934 163,380 4,790 169,468; 24,732; 18,751 
P.Royal.&’c., 183 932; ...... ee aes parse te 
Wilmington. 8,626, 187,145 8,426, 199,221 13,117 15,254 
Wash’n, &o. 27) 293 18 a? ‘Lae ie 
Sorfolk ..... 15,843, 247,161, 16,456, 229,841 35,416 40,063 
WportN.,@c| 1,063 9,870 2,563 22,953 1,147] 8,363 
New York... 3,775, 56,519) 5,984) 28,331 101,778 61,731 
Boston......| 2,865) 42,147 10,154, $4963 45,000) 48,000 
Baltimore..| 2,287 33,753' 3,553. 20,305 10,739' 12,573 
Philadel.d&e.| 325) 11,564 517 9,255 3,338 4,758 
Totals. ....'504,639 4,014,584 311,716 3,986,756 930,587) 958,636 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 




















Receipis ai—| 1901. 1900. | 1899. | 1896. | 1897. ) 1808. 
Galves’n,&e.| 97,362) 104,297) 68,212) 116,008 87,652, 76,909 
New Orleans) 92,103) 99,204 63,245) 94,309 11 100,080 
Mobile......| 6,625) 10,216 9,024 7,310 18300 17,611 
Savannah...| 46,839) 37,668 36699 35,387 59,208 43,978 
Chas’ton, #0; 16,117) 4,790 5,620 13,062 21,405 17,328 
Wilm’ton,&c} 8,653) 8,003) 11.886 10,394, 15,421) 11,119 
Norfolk. ...., 15,843) 16.456 13,880 30.099 S118@ 34907 
N. News, &o.) 1,063) 2,563 $24 649 349 =: 1,88 
All others...) 20,035) 28,519 19,083) 31,655 35,719) 23,963 
Tot. this wk.) $04,639 311,716) 228,573 333.873) 339,273, 327,175 





Since Sept. 14014,584 $986,756 3523,942 5141042 4899,089 4498516 





The exports for the week ending this ev 
of 226,936 bales, of which 96,803 were to Great 
to France and 107,493 to the rest of the Continent. 
are the exports for the week and since Sept, 1. 1901. 














Zz 


» ool has been in moderate demand and has 
told at frm prices, Hops have been quiet and unchanged, 











eewe | ee | ee ene 
rom— @reat | Comtt-) Total @ree’ | Comey 

Brit’. | | ment. | Ween. [reeen xiewt O77"E Bey 
dalveston..... Wa98t! gare?) 36.728) 488,120 17e,408) aeq.7O?) StAaee 
Gad. Paee, BO) cece) cccceed cece (peek ga Bete R108, ASS 
Wew Orieans..| 38.173) S319) 7,706 54,008) 964,979 LkO.gds) 874758) Trades 
Modile.......45 BBE) renee) cece | Tae, Bee ...... MA?) aan 
Pensagola..... we | M80) LoS SR00R) LTD | BARR) ANOS 
davannan.. 9,004 } 44,070, 54.982) LWOGSa, 97,000) B770RR aha ca 
Sranewiok MIE “tansws lt cncnsnn R920, 44500, S5R7 ARBe | GkQOR 
Charleston...) 8200 1AS24 B80 MASS}... GRAMS =. 987 
Port Royal....) os. J sseens) senene) snees maa Aeanan “2 glee <4 
Wilmington...) seanes S ceiieal casas wee SO003 ww 85,376; 160,320 
WOFFA. ccccc} ssces f seneead sacens! ecanns Aaah ‘ 4,000, ada 
N’port N., @a@.) 5,800) weet cecees) ROR = 1A722 oe! Bile Bidet 7 
New York...... 108@7) ....../ @®l4l 17,03) ASK 768, 7.500, BRSIR veaeod 
Boston ..... | Rae ....., | a 900, 76,2 
Gaitimore,.... RROD) ceca’ 400, APO lhe 400, 174M «= GAD 
Philadelphia. J OO ESRIER [Eee oie Bae ...... i we; KGS 
$a Pram, @@.) cc ce | ORO BOQ... | er 4.002 44457 
Total, OS, 909 VF, LRV LOT 498 BG. Nd |, 443, 98S. BOO, 008 1, 197,163, 9 9OA.ORR 
PObat WOOO "LAG. B4S!  AIGT! SOAR LTA. 74G 1,402, ORS BAB IST AL 046, 207'9, 900, O76 
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In addition to above exports, our telegrams waighs aiso 
us the following amounts of cotton on shipboard, not 














at the mamed, We add similar figures for 

Rew York, whi for our special use by Messrs, 
Lam & iecen,) uce Exchange Building. 

|_SeSeareeam, ot AND FORM | one 

Dec. 18 Gi— | Great | | Ger | Other | stock. 

Britain FRC many. For’gn, wise. fotai, 

Wew Orleans 19,166 12,379 9,934 13.763 2, 688 57,870 244,684 

Galveston. ... 59/875 15,286 38,291 2,767 6 268) 87.483) 133,426 

Savannah .... 400) ...... 18,460 2,390) ...... 16,250 114,604 

Charleston “2 Pi, | Ree peer. e, 2300 i777, 4,777) 19,955 

Seles (MRE kaa] Senne] sneenl_ mane 6,000! 24,084 

Morfelik.......| 2,500) cwwe| weowes) --00-- 16,500 19,000, 16,416 

Rew York OD end: pee geroes 7,850, 93,928 

Other ports. 14,000 ...... 18,000 4,000) ...... $1,000) 53,311 





_ Tomi 1901..108,141 27,665 38,685 27,510) 87,228 | 230,229 700, 358 


“otal 1900.. wane ier ass Uae 34.618) 22,569 211,789) ~ 746, 847 
Total 1899. 62.290 23,195 —-63,795——187.205 176,885 951 820 


Speculation in cotton for future delivery has been fairly 
active and there has been a gradual improvement in prices. 


Buying has been fairly general, speculative Wall Street, the 
South, the West, all coming in the market, and a large spot- 
cotton house was a good buyer early in the week. As prices 
improved there developed fairly free selling §by longs to 
realize profits, and at times there was considerable aggressive 
selling by the leading bear interests; nevertheless, there was 
sufficient force to the buying F power to absorb the offerings 
and gradually carry prices higher. The movement of the 
crop for the week has been moderately full, but it has had no 
pronounced infinence against values. The advices received 
from the European markets indicate that Continental spin- 

ners have accepted the Bureau's figures and have been better 
buyer, but that the English cotton interests as a rule have 
been the market. Today there was an unsettled 
market, closing steadier on a smaller in-sight movement for 
the week than was gererally expected. Final prices were 
steady at 1 point advance to 2 points decline. Cotton on the 
a has advanced, closing steady at &1{c. for middling up 


= rates on and off middling, as established Nov. 20. 1901, 
Bevision 











by the Committee, at which grades other than 
middling may be delivered on contract. are as follows. 

RD Se oe 6. 1°14 on | Good Middling a. ---. Even 
Middling Fair ....... ......0800n Strict Good Mid. Tinged.c. 0°20 on 
Strict Good Middling......0500n Strict Middling Tinged.... 0-06 off 
Good Middlinc............ B2 — cin 0°12 off 
Strict Low Middling...... 0-14 of | Strict Low Mid. Tinged... 0°34 off 
Low --ooe-eoe-ene O38 Off |Middling Stained ......... 50 0 
Strict Good Ordinary ..... 0°72 off | Strict Low Mic. Stained... 1°06 off 
Good Ordinary... -....... 1°00 off Low Middling Stained..... 1°50 off 


On this basis the official prices for a few of the grades for 
She past week—Dec. 7 to Dec. 13—would be as follows. 





























UPLANDS. Sat. | Mon|/Tees| Wed| Th. Pri. 

Ordinary ..............--.| 7°37 | 7-50 750 "750 | 750 7-50 

Low Midd‘ing 798 812 812 812)/ 812 812 

catia: Tt 1 ane 30 8°50 | 4 be 

weaceee--ee-| $69! BBZ) B-BZ| 8B2| BB2) 8-82 

_———_.. ----- 917 880 930 9230)| 930) 930 

GULF. “ton. Mon'Tues Wed Th. | ri. 

‘ —_— So 

Gest Ontinaty -———-———-—| 762 775 775, 775 775; 775 

Low Midfling......-...--..| 8°24 BT «8B7 | «8 B7 «8 B7 «837 

2 cP ES COE. = B75 8 575 875 875 | B75 

Geot Middling....... .......... B34 v07 907) ¥07 

Middling Fair.................. 942 95S o25 955 | 955 | 955 
STAINED. Sat. Mon'Tucs| Wed Te. | Pri. 

iow MidGling.................. 6°27 700 7:00, 7-00 700| 7°00 

ooies Low (fon b16 bie B18 B16 16 

Surict | 

euriet Low fiddling Fingsd.. 237, 850 #50 850 850) 5 





The quotations for middling upland st New York on 
Dec. 18 for esob of the past 82 years have been as follows. 





2901....c. #50 to Tibyg (1885....0. By | 1877-..0.117 16 
a900...... + 1802... 9%  1684...... ‘© 1876......12% 
1898...... Tiye 1891...... Big 18838..... 10 1875....-. 18% 
2806...... Biz, 1890...... 9%  1882...... 1 §976.. 0.000 14% 
1897 ...... 1889......30% 1881......1)%j¢ 1872...... 16% 
2696...... 2888 ..... 1880...... 11% =: 11872....... 19% 
1896...... 8% — | 1887... oe 1879...... |) Ra 20 
vai se 2886... 84  1878...... 46 | 1870...... 16% 
RorTs.—Onr Oct. 1, 1874, graces of cotton ae quoved were changed. 
focmtinces ener mew Classification Midd@ling wae on thet dey yueted 
. lower than Middliug of the 01¢ claseification. 
MABEEBT ADL tiles. 


Thetota! sales of cotton on the each dey during the 
week are indicated in the f statement. For the 
eonvenience of the reader we also add columns which show 
—— how the market for spots and futures closed on 
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Of the above, totals of American and other descriptions are as follows 









































Dec, 13), we add the item of exports from the United 
in it the exports of Friday only. 
Léaverpool..coc. 504.00 508.00 000 735 0 000 ame 
7 
We REE 2 f 15,000 a 5,000 
Britain stock. 601,000 523,00 523, 000 727,000 00 TISkge 
suock et Mambargcnevnv~ 18000 15.000 Ki a 
Stock at Amsterdam... ...... alia 2/000 ve 
Stock at Rotterdam 200 300 200 
Btoek st 5,000 5,000 7,00 
Btock at 84, 221,000 187,000 
Stock at 000 2,000 4,000 4000 
Stock at Barceions...... 37,000 69,000 3000 
Stock at Genoa......... nciaiiiniain 25,000 36,000 44,000 39,000 
Stock at Trieste ..............- 2,000 3,000 5,000 10,000 
Total Continental stocks.. 330,000 347,200 567,300 570,200 
Tetal stooks.... 931,00¢ 0, 294,300 1,788,200 
Indis cotton tor 11/000 or ooe ” e000.” 21,000 
Amer. cotton afloat for 852,000 743,000 454,000 908000 
Bracil,&c.,afit.for 51,000 72,000 81,000 5300 
= Alcxsntre, Egypt... 186; 156, Hy 211000 
Stock in Datted Wontes -- 930,587 958,636 1,128,205 1,381.534 
Stock in U. 8. interior - 695,416 035 817,801 718080 
States exporteto-day.. 57.391 923 42,017 84048 
Total visible supply .......3,520,804 8,704,704 4,220,018 6,041,008 





American— 
Liverpool stock.........bales. 509, 442,000 629,000 1,0sege 
Continental soaraces euecan yd rip yrvy= 4 
Dnited States stock... 920,587 958,626 1,128, 205 
United States interior stocks. 695.416 743,035 17-491 
United Btatesexporteto-day.. 57,391 26,923 ig017 _ me 
Total American..........+.- 8,888,304 3, 5,606,618 4.00/00 
Basi Brasni, 4e.— se age ghd 
Léverpoo! > dire 85,000 66,000 96,000 
cor cenrensensrenr 97000 15,000 ef 
for Burope ----a-. 11) 41,000 = 6000 ioe 
 Alexaedrle eine $1 ace 472008 ies atte 
te hr Wie 186/900 184,000 226,000 iio 
Tote) Kat MO. rvvver 561, 614,200 
ay a ae 





POA AMOTIORD,. -00000 0000 
: Visible 
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Bore wore = 38 osanbentinte vet a ote "Ne ro 
at Aiexendiie 7) 
Contiovute stioet 7s idoi are inet week's figuree. 
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movement—that other 
1, the shipments for 
caer the came itema for the 
} out in detail below. 
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“The above totals 


greased during the wee 


nterior stocks have in- 


ik 29,686 bales, and are to-night 47,619 


pales less than at same period last year, The receipts at all 

towns have been 11,702 bales less than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1,— 
has below a statement er the overland movement 


ae Pda oe since Sept 
ht. 


. 1, as made up from telegra: 
ie results for the week en 


_ 


Dec. is wad ace cot 1 in the last two years are as follows. 





December 13. 


1901. 


1900. 





Bince 
*| Sept. 1. 


Week. 





Bt. LOWS cccre 220 coos secwee 


Paducah.... 
Rock Ieland. 


Louisvili 
Oincinnati...... .... coe. cee- 


Via other routes, &0 


— interior 


Taland, &c., from South. 
Totalto be deducted... ...... 
Igaving total net overland’.. 


halaman eves seusee 
to NH. Y., Boston, &c.. 


358,416 
56, gs 


14,781 


49,039 
12,921 
309 
8,325 





be rth 


968) 138,922 








75,169 


679,344 





9,253 
1,528 
1,209 


"11,989 
63,180 479,366 


148,988 
30,9 


10,999) 
19,991 


199,978 


7,392 pared 
2,591 
17,018 
92,645) 833,664 
20,158; 152,849 
4,861) 68,569 
19,274 


1,146 
240,692 











26,165 
66,480| 592,972 





movement by rail to Canada. 


any 
web in 
overland 


foregoing shows the week’s net overland movement 

has been 63,180 bales, against 66,480 bales for the 
and that for the season to date the 
bits a decrease from a year ago of 1 


te net 
606 bales, 





in HgAt and Spinners’ 
Takings. 


1901. 


1900. 





Week. 


Since 
Sept. 1. 


eon. | sept. 








at to Deo, 138...... 
Reels. te 
eensumption to Deo. 13. 


sr secewenes 








433,005 


904,639 
68,180 
86,000 





See * pt 4 See 





. ty 896 


ay see 391 069 | 


ispo— 


os 


4,014,584 








479,866) 66,480 
511,000) 31 
marketed....... wocce cone 403,819 5,004, 
= in exoess.......... 20,086 Soot 
watt during week. 
bt Deo, 13.......... 


6,671,001 


311,716/9,086, 756 
80, '502;079 


‘ 446,000 





409,106 5,085,72 
60,510, 608,40. 
459,706 cscs 

se 5,704,198 





2) 780,503 


if 


109,506, 885,405 


etecere 


ae alae 
§.ueg.0ld 


OTATIONS FOR MippLing Corton aT OTHER MARKETS.— 
Be are closing quotations of middling cotton at Southern 
and other wwineiy cotton markets for each day of the week. 


Week 





| 


oewee 


teewae 








Baltimore... 8 8 
yo a se 0\eehe | 8 83 “4 
Memphis... 71116 | 71869 Tite | 715g | Tide re 
St. Louls...." 7% 7% 7% 7% 71554 Tg 
Houston... 7% | 7% 4 x BX 3g 
Oineinnatl .. 7% 7% 7% 7% 7% g 

e. 73g | 71346 lg Sl Bs Sys 





_ ‘The dung quotations to-day (Friday) at other important 
Southern markets were as follows. 


Athens......... 8 Columbus,Miss 7's made eooves 7 

Atlante Nasabtad 713; | Eufaula........ 7% | Natehes....... The 
arlotte...... 753 Little Rock.... 74s o conan 74% 

Cotumbes GE cassas Mon 79:4 | Shreveport.... 7% 





WEATHER ReEPpoRTS BY TELEGRAPH.—Our advices this 
evening by telegraph indicate that the weather has been 
fairly favorable during the week. Rain has been quite 
general, but except in portions of the Southwest and Missis- 
sippi the rainfail has been light. Reports from many points 
denote that picking is finished or about completed and 
marketing is = to be fairly liberal. 

Galveston, T ye PEL pe penny thee npn pes eee mete ea 
the week, to the extent of one inch and eighteen hundredths. 
Average thermometer 54, highest 70 and lowest 33. 

Palestine, Texas. .—Rain bas fallen on two days of the week, 
the rainfall being one inch and twelve hundredths. 
—— has averaged 51, the highest being 70 ia the 

owest 

San Antonio, Texas.—The week’s rainfall has been eleven 
hundredths of an inch, on three days, The thermometer has 
averaged 56, ranging from 34 to &. 

Corpus Christi, Texas.—There has béen rain on two days 
during the week, to the extent of four hundredths of an inch. 
The thermometer has ranged from 34 to 78, averaging 56, 

Fort Worth, Texas.—We have had rain on three days of 
the past week, to the extent of forty-two hundredths of an 
inch, Average thermometer 51, hignest 70, lowest 32. 

ae Orleans, Louisiana.—We have had rain on three days 

4 week, to the extent of eighty-seven hundredths of 
The thermometer has averaged 56. 
ate ogee Louisiana.—We have had rain on three days 
during the week, to the extent of one inch and ninety-five 
hundredths. Tne thermometer has averaged 50, ranging 
from 33 to 66. 

Vicksburg, Mississippi.—Rain has fallen on two days of 
the week, to the extent of one inch and ninety-five hun- 
dredths. "Average thermometer 51, highest 71, lowest 32. 

Meridian, Mississippi—Picking is finished ‘and cotton is 
being marketed rapidly. — are falling off. It has rained 
on three days during the week. The thermometer has aver- 
aged 42, ranging from 28 to 56. 

Little Rock, Arkansas.—Picking is nearly completed and 
farmers are selling freely. There caimewedieen aaa 
during the week, to the extent of one inch and fifty-four 


— Average thermometer 46, highest 60 
est 32. 

Helena, Arkansas, — Picking is about completed, bai 
weather interferes. There has been rain on two days of the 
week, the pitation one inch and sixty-two 
hundredths, ona’? there are indications of more rain. The 
ea has averaged 473, the highest being 65 and the 
owest 

Memphis, Tennessee.—Rain has fallen on four days of the 
week, the rainfall reaching two inches and four hundredths. 
a thermometer has averaged 43%, ranging from 31°? te 

Nashville, Tennessee.—Rain has fallen during the week to 
the —s of one = — — eae The ther. 
mometer has ranged from 27 to averag 4 

Mobdile, Alabama.—Rain bas fallen on one of the week, 
to the extent of twenty hundredths of am inch. The ther- 
— haa averaged 51, the highest being 68 and the low- 
eat 33, 

Monty mgs Alabama.—Proking is Spee Grished 
and cotton is being marketed freely. e have had rain on 
one day during the week, to the extent of an imeh, aad it 2 
oe > oor The thermometer has averaged 43, ranging 


Madieon, Sorida.—Picking fe practically Ruished. We 
have had rain on one day of the week, ihe precipitation de- 
ing ten hundredtha of an inch, Average Drermncmeter 36, 


acgnent 70, loweat 88, 
NInRaR, ~There has been rain oa two days of 
the week, the pitation reaching nine namtredtha of an 


inch, The thermometer has, averaged 51, the highest Delag 
70 and ™ loweat a2, 


Augueta, Georgia.— The week's ralafall haa been twendy- 





nine hundredtha of an inch, on two cave ‘Yoo theracomelex 
has averaged 44, ranging from W fo &. 
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Carolina.—It has rained on three days 
three hundredths of an 
from $4 to 68, averaging 


Carolina.—Temperature continues low. 
the week, the ac paseo 
ermometer 


Charleston, South 
of the week, the rainfall reachi: 
_ The thermometer has ran 
1, 


Stateburg, South 
It has rained on one day durin 
being fourteen hundredths of aninch. The 
has averaged 46°7, ranging from 25 to 72. 
Greenwood, South Carolina, 


—It has rained on two days 
of the week, to the extent of thirty-five hundredths of an 
inch, The thermometer has ranged from 28 to 54, averaging 


41. 
Charlotte, North Caroltna.—Rain has fallen on one day of | 000, to 
the week, the rainfall being twelve hundredths of an inch. 
thermometer has averaged 44, the highest being 66 and 


The following statement we have also received by telegraph, 
to height of the rivers at the points named 
c. 


The 
the lowest 25. 


12, 1901, and Dec. 18, 1900. 


» at 





Dec. 12, °01.| Dec. 18, ’00. 














Feet. Feet. 

Sew Orieans.... .......Above sero of gauge. 31 98 

ewceeseor-eee-A DOVE SOO Of KAUEC. 2-0 16-9 

an w-=-ee Above sero of gan e- 30 106 
WickSDare. cc cicccAbovescreotgange.| 1-0 307 
Inpia CorTron MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India porte 


for the wock ending Dec. 12, and for the season from Sept. 1 


to Dec. 12 for three years have been as follows: 












































1901. 1900. 1899. 
Receipts ai— Bince | Bince Binee 
Week. | gepi.i. Week. | sepi. 1. week. | gepii. 
Bombay....... 50,000| 233,000 48,000| 163,000) 41,000! 249,000 
Por the Week. Since September 1. 
from— @reai | Oonti- Great | Conii- | 
Briiain.| nent. Total. | Britain. nent. | otal 
_ sa Say bee a: oe 26,000 26,000 
1900._-- w~..-. | 11,000 | 11,000] 12,000) 86,000) 98,000 
1899... poate. wine amen | oxsens 4,000; 4,000 
' 
1901..... es ees eee "i wee--| 3,000) 3,000 
1900... eg Bearers _— 1,000 7,000 | 5,000 
1892 ..... wecene 1,000 od 
a a a SE, lala a 3,000 3,000 
1900.....| 2000| ...... 2,000 5,000! 7,000 12,000 
ett Gienarsed ieene aed erin 1,000; 1,000 
All others— j 
i9g1.....| .....| 2000! 2,000!  ...... 26,000; 26,000 
1900... 1,000| 2,000 7,000' 25.000 32,000 
1899 ....- eee Coe AT lea Sik 9,000| 9,000 
Tota) all— 
al 2000| _....... 53,0001 58,000 
1900...- 3,000 | 12,000 | 15,000| 25,000 125,000| 159,000 
1899. _ v7 4 ipeeeaet ig + 1,000 17,000' 18,000 


























| 
‘December — 1901. 1900. 1899. 
Receipts cantare’)... 
This week........ * Kot | _ 260,000 | —_ 320,000 
Bince Sept. i... | received. | 2,690,000 3,536,000 
| Tass | Bimce | This | Since | This | Bince 
week. Bept.1 | ooek. | Sept. 1. | week. | Bept. 1. 
Socal | 
ceed 95,000 |11,090 143,000 23,000 180,000 
To AE hag 137,000 |11,000 94,000 16,000 163,000 





Total Burope .....|°¥€4 353,000 122,000 237,000 39,000 343,000 





* Acantar is 98 


{Of whieh to Americs 1m 1901, 32,961 bales: ix 1900, 18,897 bales; 


in 1899, 36,197 bales. 


Mancursteer Marxet-—Our report by cable from Man- 
chester has tailed to reach us this week, cable communica- 
tion having been agen | Aang ee age We give the prices 











for last week below and leave those for previous weeks of 
this and last year for comparison. 

| 1901. 1900. 

\8%q bbs. Bhirt- ott'n (8% tbs. Bhért-Oott'n 

Bas 4 common Mid, | 82s “ a | Mid. 

ac Upias Puokete 7% Anas. | Upias 
norseh otto feet $ he ph ooh & fact | oh 
- S79 |b 097 10% $i6 89% 6 5 OB O | bin 
“ 926i 697 9 07 9 ahncncode 5 Sigs 0 | 5% 
“ O75 5 0407 9 inte 09% 5 6 08 0 | 5% 
Dec. G6 ig97% 5 11907 10s 4% #99 OP's 5 6 OB D | B%6 
“1B... received... digg 9% 6 6 O711 | 5% 





New Oxieans Corron Excuaxce.—At a meeting held on 
Wednesday, December 4, the new board of Srattoes of the 
enry G, 
Hester Secretary and Superintendent for his ‘alety-epeont 
: 4. Lea was coutinued as Assistant 
and Assistant Superintendent, the position he has 
ovenpied for a mumber of yoart. The following standing 
committees to serve during the ensuing Tear were also ap- 
, Aligeyer, BR. T, 

inance—A, 


New Orleans Cotton Exchange re-elected Mr. 


consecutive term. Mr. BR. 
Secreta 


peated Sa: —8. Weis, Chairman; 
ie, F. B. Bayne and B. E. Da Queenay. 


Brittin, Chairman; H.C. Ludlow aud Tf, C, Mather. 





MexicaN BoLt-WEEVIL IN Texas —Aor; ep 

TON CoTToN EXCHANGE.—At a meeting of "then 

the Galveston Cotton Exchange, held Nov, 80, the 

letter from Mr. E. 8, Peters, President of ‘the 

Growers’ Protective Association, was submitted: 

Mr. Julius Runge, President Ootion Rachane, peiey eT 3 8m, 
DEAR SiR—I would call to the attention of your honorable 

fact that the Mexican cotton boll-weevil threatens the 

the cotton product of the South, and, if not controlled deatracton 

will make the production of cotton a memory. They 

ing, and they must be controlled, if possible. are teat 
i would like to have your organization, by Tesolution, 

Secretary of Agriculture to ask for an appropriation of at the 

000, to be used in experimenting, to find the best mote pts i 
I would also be glad to have you urge upon the Senators 

of Congress to aid in securing said : And Member, 

Orleans Exchange to pass similar reetutens = 0 get the Ney 

(Signed) Yours 


very wey, a* 
- PETERS, Presi 
Texas O PA. 
Galveston Cotton Exchange adopted the subj Bre Of the 
In view of the fact that the Mexican boll-weevil h Tesolutions; 
aver the ereaer portion of the eotion-proddcin seston of att 
in the eneet Dot only Texas bay 


dsl 


fe 


(Be ciZSVZTTERETEES| |Eckee PEEREESEVIZEESE 85. FREE LE gE. | Boe oo Se Wesco Esse. te esceseee § We 


In response to Mr, Peters’s request the d 


other Southern States are threatened seri 
deem it of the utmost importance that intelligent and well-dineie’ 
steps be taken to check the devastation made by this pest. A 
lem being of too great magnitude to be solved by private orindug 
tal effort, we appealto t General Government to intervene, 
respectfully request the Honorable Secretary of A tare to and 
upon Congress the necessity for at once setting alts on lon 
sr g0% fe dosnt ware aka nels er thaeaa ace 7a 
chief product. Ke 2 ieeervetien oan 

We also urge upon our Senators and Representatives in W. 
to use every means in their power to secure such ap FO priation of 
— he 1, tary of Agriculture may ask for, and to afford hin 

We farther request all Cotton Exch: 
to do all in their power to further it onset tn thle Tequed ag 

E, 
8. O. Youne, Seabetary. Cotton Exchange 

Jute Butts, Baeeinc, &c.—The market for jute 
has been very quiet the week, bat quotations are up. 
changed at 53g3. for 13¢ lbs. and 53{c. for 2 lbs., standard 
grades. Car lots of standard brands are quoted at 55 @6¢, 
0. b., according to quality. Jute butts dull at 144@16, for 
paper quality and 23¢@24¢c. for bagging quality, 
NEw YorK CoTTon ExcHANGE.—On Monday, Dag, 16, the 
members of the New York Cotton Exchange will vote on the 
proposition to close the Exchange on Thuraday, December%, 
the day following Christmas, and on January 2, 
DOMESTIO EXPORTS OF COTTON MANUFACTURES.—We giv 
below a statement showing the exports of domestic cotton 
manufactures for October and for the ten months endo 
Oct. 31, 1901, and for purposes of comparison like figures for 
the amen periods of the previous year are algo 
presented: 


zi 








| | 
Quantities of Manufactures of| Month ending Oct. 31. |10 mos. ending Oct. 1, 
Ootton (colored and uncolored) 7 

















































































j 
1901. 1900. | 1200-01. | 1800-00, 
United Kingdom.............yards. 1,484,203 925,01(| 7,876,648 
DYORED ncoccccccccce cocccccccccecess| 03 00 17,%93 10,606 ] 
BOTMERG -nccccesccccese 24,516 561, 
Other Europe....... .. eve 352,165 157,048, = 1,937,1 
British North America.........-... é. 548,466 7,025,768) 7,067,708 
Cent’| America & Brit. Honduras. | 5é 1,205,420 10,215,948) 12,016,565 
Mext00..«.---coserees saoseesenenesoee| 418,187 me Arey ee 
santo Domingo..... ay | 164,800 
UME cecacoicsnzcorce 820;230| 842,+05| 8B 4,108 
POSES BRiCO®... ccccccccccscccoccese a oro | apere 
Other West Indies and Bermuda..| 1,817,083) 2,600,163) 14,750,268) 
Argentina 78,847 87.765, 1,4°4.801 
MM ns <oadesbnrsocosh ise 508334) 564,002 4.131.927 
MER cescarticess-chpootededcocste 1,116,794 528,610) 14,508,778 
Other South America.... 1,210,606) $,680,4v2) 21,177,177 
NE th cocbdek ditaeevcbs 17,886,405 840,900 167,607,871) 1 
British East Indies.... 451,803) 494.500, 6,854,076 
Hong Kong ..... ideal 47.695 7.700| ‘511,406 
FBPBB 0500-2002 2+0-00000 21,104 68,023' — 626,024 
British Australa+ia.......... 421, 116,3uv) 8,830,827 
Hawaiian isiands*.......... ---- ses esree | tee eeee 
Philippine Islands...... ..- 210.473] "43,205 787,878 
Other Asia and Oceanica... 556 178,007) 28,690 
BED > + | | sddbevorebsoece 642,489 117,107| 6,264,176 
Other countries............. cos] eaeoeees 0+, es 29, 
Total yards of above............ | 20,970,819 12,704, 48 |318,470,88 220,788,0% 
Tota! values of above.......... | §1,612,001| $785,042 $16,668,206 /§12,700,706 
Value Per YOr...scse+ese+0. |” 0686) 0817) 0an) me 
Values BA Rag Monufectures of ° 
United Kingdom 670,016) $16642'| $829,910 
PRacspnseseesedsesper ctebtiass ¥ 2.822) 29,006 
GOTMBDY ....+6+56+ ove 
Other Burvpe 
British North America 
Cenvi America & Brit. Honauras. 
MOKICO,.54 5500-00000 | 
Fanto Domingo o! 
J Boss sossspoeve 
POPtO BiG0* cr cceee cecegcee senses | 
Other West indies and Bermuda..| 
DIBOREIMG ss 000: 00°00 0000000000000000 
BEBE + 10900010 0000000 0000000" 200008 
aids imehiten dr 


Hong Kong 
B y' 


weeeenel 


Philippine Ieiands.,,..... 
Other Asia and Oc4eanica 








EE ER RR, gti BiG es my 4,1 . 

OUBET COUDETICE,.,.,:0rere0c0eenreee dl 661) 6,706 — 
Tot, value of oth, manufact’s of,| 961,066) _9004,268| $5,208,000 

Auuregate val, of all cotton goods. $2,174,666! §1,908.106 $21,471 266 





SIPPING NEWS,—As Shown on & previous ie 


exports of cotton from the United States the past ¥ 
reached 226,926 nales, The shipments in detatl, as made ¥P 





(rom mati and telegraphic returns, are as follows: 























: “ae 10,680 : 
: saw Tous To, LAvErDOO! jon therenrendiede “ L Seaeensons IPO 
| Georgian, 44 ---9 8b a ffalo. 1 PPPrrTyT att i 
R ge eter Baenos Ayres, 60 Bos Tsland....... 22 
‘ Bremen, per steamer Breen ey eo vococsssocsee > “100 
Famburé, Per Omer British King, 100.. — ae 
puto, per steamer Hokia, 200.525 53+ Se 
r Bue! 6 deibod sabage dace 
: t Benen, pet ten see aller, 568....Oalabria, 2,397... preer 
f Di T vcannanensorarercegansconccsossessccccsccossscose = SYR GS 
} Aller, 298 ....---+--e0---+--00-00 
aples, Der Stearn ool—Deo. 7—Steamer William Cliff, 
rm a Ae Terme Yeoman, 18,658. ..........-... 28,172 
é Nsw Deo. 10 af 
: mi Barto Deo. 9— Steamer, YOO ats: a sor Gonoor 
4 ay en paoee 6h-onees SE SSccaseean Wen 
' 6,474. orm "6" Steamer PIO 1X., 98.-.0000--20--e0e 98 
7 Dec. 7—Steamer Ravenshoe, 1,225..... eercee 1,225 
foasiner?, Dee, 6_Steamer Pio IX., 6,569............-. 6,569 
To Liverpool—Dee. 10—Steamer Danstan, 8,053 
gaivaston—To Liveamer Bernard Hall, 4,878. ace ---nee.-0 12,981 
sag-De0. 11 “Beto steamer Helgoland, 13,537......-.-. 13,537 
fo mbar Dee. 10 -Steamer Barton, 1,200....Dec. 1 ome 
: sieamer Gor)istan, ©: oamer Zortizirak Bat, 3.425. 425 
| fo Bar -Deo 106 Samer Zortizirak Bat, 8,421... ..... 
) yosrLe—TO Liverpool—Dec. ee der Tan (aeaiti nal), — 
—To Liverpool—Dec. 7— r onal), 
) PETE. 1... 55 cceessconbepassnoncccdescocsccce 364 
go gensa Deo. 10 Steamer renga, 1-200 ans aigg 1200 
MAINA TO, emer Homewood, 4,997......... Tacciosictucly TROD 
a ter—Dec. 7—Steamer Glenwood, 2,802 uplan agn 
and 72 S08 I ee (@—Sisamer Haghenden. 9,230 upiaud 
= 100 Sea Island....Dec. 7—Steamers Asia, 9.561; Isle 
py bond 9.060....Dec. 12—Steamer Clement, 8,8 27 
me enone, 7—Stoamer Patria, 5.560. ogre pdeaal . 5,55 
Deo. 7 -Steamer Patria, 2, o pecweecoce-coccese 
iad 1—Dec. 13—8tr. Dromore, 5,916...... 5,916 
BEUNSWIOK wie Lavecpeoi—-Des, 7—Steamer Springwell,6,76i 
OEARLESTON- © 4 °375 Soe Island....Dec. 12—Steamer Chum- id 
TBR cicocccotnodqcapsave= ile deiimaelinit EET * 
-~Deo. 12—Steamer Chumleigh, 5,409 upland 
10 1316 Sea 1S1A0d....0+--0-0 +» Rikad pbeliiidadectkacsasane 5,625 
To Barcelona—Deo. 7—Steamer Dorotea, 10,699.......-. ese 10,699 
Newroat News—To Liverpool—Dec. 6—Steamer Shenandoah, 
1,785... Dec. 10 Steamer Rapidan, 3,611...... ae -s0nne--ce 5,396 
postor—To Liverpoo!— Dec. 5—Steamer New England, 3,579 
Dec. 6—Steamers Norseman, 2,821; Saxonia, 2,996... 9,396 
7 Yarmouth—Deo. 10—Steamer —-—, 2...... ...00+--.<-- 2 
To Liverpool—Dec, 6—Steamer Quernmore,1,769 1,769 
To Bremen— Dec. 6—Steamer Mark, 1,201..... Deo. 11— 
See en at ool Dec, 6_aioamer Waesiand,816 S16 
—To Liverpool—Dec. 
fun PRaNcrsoo—To Japsn—Deo. 1i—Btr. Nippon Maru, 1,105 1,105 
ggaTTLE—To Japan—Dec. 9—Steamer Glenshiel, 1,950....... - 1,950 
tugoma—To Japan—Dec. 7—Steamer Gienogle, 2,500...... .... 2,500 


The particulars of the fore 







Total. 
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going shi 


our usual form, are as follows. 
Great French Ger- —Oth.B’rope— Mezico, 


Total.... 96,302 23,132 62,610 1,525 87,800 2 
to Japan since Sept. 1 have been 35,782 bales from 


Brit’. 
New York. 10,867 


23,172 23 
12,931 


soceee see 








poris, many. North. South. 


1,200 - 
7;900 


ae. 















evens sennns scenes 320,920 
pments, arranged in 








the Pacific Coast. 


5,555 226,926 


Ootton freights at New York the past week have been 
follows 








“ 
Satur. | Mon. | Twes. |Wednes.| Thurs. | Fri. 
Liverpool ....... «| 138 13 13 13 13 13 
Manchester, ask.c.| 19 18 18 18 18 18 
Havre............ ¢| 18020; 18 18 18 18 18 
Bremen..........¢., 17% | 17% | %17%| 17%| 17%| 17% 
Hamburg... .... ¢|19@20) 19 19 19 19 19 
G@dent............¢.] 18-21%g) 18-21 4g| 18-21 Wp) 18-2149 19-21 49) 18-21% 
Antwerp.........¢.) 18015 | 13@15 | 13015 | 13@15| 18@15 | 13@15 
Reval, via Hull..¢.| 2627 | 26027 | 26027 | 260327 | 26027 | 36027 
Reval, via Canale.) 33 32 33 33 32 33 
a bee RIORDT  cantes | senses eu F tdistl: daaes 
Bareelona.......¢.) 30 30 30 80 80 30 
@enea............ ¢.| 20-2244] 20-229) 20-229) 20-2249) 20-23%) 20-22% 
Trieste... ...... c.| 28 28 28 28 23 28 














Qaotations are cents per 100 lbs. or fractions of a penny per ib, 


Livearoo.—By cable from Liverpool we have the foliow- 
ing statement of the week's sales, stocks, &o., at that port. 











Nov, 22. | Now. 20. 





Ado eek wwnnes bales 5 
exporters took... 
Speculators took 





Amerioan....,.... 


aie Ameri 





Deo, 6 





— 












































a pany of the Liverpool market for 
eao 
prices of spot cotton, have been as follows. 

pot. Bal day. b Wearday| Thured’y| 


Quiet. 








Market, M i P 
12:30 P.M. f Harden's “Gemand.| Master. | goman 
Mid,Upl’ds.| 41739 4916 41939 
10,000 | 8,000 

500 500 


| 
| 
| 








SiidtglsSiastgess cates 
decline. | advances. |"2chang’é 
Firm at Veryst’dy, Barely Steady st Steady at 
robes. (Meee pee ast) Sache Sea | — 
The prices of futures at Liverpool for each day are given 
below, Prices are on the of Uplands, Good Ordinary 
Clause, unless otherwise stated. 


ete nae Te gem & and G4ihs. Thus: 3 63 means 
8 63-64d., and 4 01 means 4 1-644. 




















Mon. | Tues. | Wed. | Thars. 
Dee. 9. | Dec. 10. | Dee. 11. | Dee. 12. 


1Z'gi 4 124s) 4 [12% 4 [12% 4 (12%) 4 
P. M.|P. M.|P. M.|P. Mm. P. P.M. P.M. P.M. P.M. P.M. P.M. 
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BREADSTUFFS. 
Fripay, Dec. 13, 1901, 
Early in the week, following the rise in the grain, the mills 
further advanced their prices for wheat flour, and a moderate 
amount of business was transacted at the higher figures 
ruling. Sabseqaently, however, the wheat market turned 
weaker and was imm:diately reflected in a downward turn 
to values for flour, all of the improvement early in the week 
being lost. At the decline business was moderately active. 
Rye flour has been quiet but steady. Buckwheat flour bas 
vanced, but the close was quiet. Corn meal has been dull, 
Speculation in wheat for fature delivery has centinned 
active in the local and Western markets. Early in the week 
the tendency of prices was again upward. European cable 
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64 | advices were firm, and there was good general speculative 


baying, partly for investment account and partly to cover 
short sales. Subsequently, however, there developed a 
weaker market. Despite the steadiness shown by the for- 
eign market, the actual export demand was very moderate, 
shippers generally showing indifference at the higher prices 
ruling, and there was moderate selling reported in the speen- 
lative market for Europsan account. Statistical de . 
ment showed a large increase in the visible supply, al 

this was offset in a measure by a considerable decrease in 
supply of wheat afloat for Europe. Advices from the interior 
reported large receipts at primary points, and this, cou 
with @ break in prices at interior markets, prom 

selling by speculative holders to realize profits, which re- 
sulted ina sharp dowaturn to values in the speculative mar- 
kets, To-day there was a fairly active and higher market 
on renewed buying for investment account. The spot mar- 
ket was firmer but quiet. 

DAILY CLOSING PRICES OF NO, 2 RED WINTER WHEAT IX NEW YORK. 


Sat. Wed. fF Pia’ 
Uash wheat f.0.D........ 87% 89% S88 86% 8% S6% 
Deo, delivery iInelev..... 84% 86% 84 83% 82% 83% 
May delivery tn eler..... 86% #89% aA Sse S4e S549 
July delivery in elev,.... 85% S3% 86% 34% £84 834 


DAILY OLOSING PRIORS OF NO. 3 SPRING WHEAT & CHICAGO. 


Sat. Mon. Tce, Wed. Thare. Fri. 

Deo. delivery in elev..... 73% 79 77%) 76 73% Te% 
May delivery in elev..... 82% 83% SIR 80% We SO% 
July delivery in elev... 82% 33% S1% 80 72% S0% 
Indian corn futures have been fairly active, and early in 
the week, following the advance in the wheat market, prices 


advanced slightly. Subsequently, however, there deve: 

an easier undertone and the improvement was more than lest, 
The principal depressing factor was the larger interior re- 
ceipts, they being about ~~ to those for the corresponding 
week last year, Selling by recent buyers to realize their 
profits was on a fairly liberal scale, and there also appeared 
to be more aggressive selling by the bear interes}. The 
amount of business in the spot market has been very moder- 
ate, The demand from a, oe has been decitedly hmited 
and the home trade has taking supplies leas freely; 
prices have declined with futures, To day there was a firmer 
market following the advance in wheat. 

DAILY CLOSING FRICNS OF NO. 2 MIXED CORN IN NEW WORE. 
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spots and futures 
of the week ending Dec. 13 and the daily closing 
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DAILY CLOSING PRIOES OF NO. 3 MIXED OORN IN OHECAGO. 


Sat. Mon. fues. Wed. Thurs. Pri 
Dec. deliverv in elev..... 65 64% 641 G3% 63% 64% 
May delivery in elev..... 69 68% 6732. 66% 66% 674 
July delivery in elev..... 6853 68% 67% 664% 664% 66% 


Oats for future delivery at the Western market have been 
fairly active. There was a sharp upturn to prices imme- 
diately following our last, but this advance was not main- 
tained. Selling by large speculative holders to realize 
ater was repo’ as being on an extensive scale, and un- 

er these increased offerings, and following the weaker turn 
to prices for other grains, values weakened. Locally, the 
spot market has been only moderately active and prices have 
ao sean futures. To-day the market was fairly active and 

er, 
DAILY CLOSING PRIOES OF OATS IN NEW YORK. 
Bat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... 52 58 52 51 51 51% 
Bo. 2 white in elev...... 55 55 54% (54 54 54% 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IX OHICAGO, 
Mon. Tues. 


Sat. Wed. Thurs. Fri. 
Des. delivery in elev.... 46% 45% 45 44% 44% 45% 
delivery in elev.... 47% 46% 46% 45% 45 45% 
July delivery in elev..... 42% 4138 40% 39% 39% 40 
Rye and barley have been quiet. 


Following are the closing quotations: 
me Patan winter ....83 90 @4 25 


FIM6...0. cee eeeeee Nominal. 
esos eee. 2 65 02375 | City patent. 425 @4 85 
No. Z,..... 285 9295 present aeperane 325 @3 35 
Extra, No,i...... 305 @335 | Buckwheat - 215 0225 
Straights..cexxc.-. 3 60 @4 20 Western, ete..... 3 65 @3 70 
Patent, ew. 400 @475 ‘nee 3 75 
(Wheat im cacks selis at prices below those for barrels.) 
a bush. 
~ 6. = 6. 
Ward Daiugh, No 2 91%093 Western obdn eee 69 @7l1s 
wGem Da. Bol 5 hg ‘Oo. 2 mixed........... 69368714. 
Red winter, 3 8440 Western wone-- 7158 97338 
Hard N. Ls Soneeen eg | white. 71% 8731 
White ...... «<-.--- @57 Western cs.s:---.---«.66%9 96915 
No. 2 mixed. ...... 51% @52% State and Jersey...... 67 068 
No. 2 white....... aw 54405515 Betteg._ western. beeoid 64 O71 
ints setae SOS 


$@” For ether tables usually given here see page 1248. 

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PErTROLEUM.—The exports of these articles during the month 
of November, and the eleven months, for the past three 
years have been as follows : 














Gissite 1901. | 1900. | 1899. 
from U.8.  November.|11 Months.| November.|11 Months | November./11 Months. 
Quantities. | 


| | j | } 
Wheat.bush. 18,€53,630 163,019,718 a.2s1.163) 88,074,128) 9,411,344101.945,688 


























paecly n change fo Ie we, Sea 
Mienon Bnew emson oote, Coens ht 
quiet request at previous prices, AV Deen in 
points specified in the tables below: Detng to the 














o ge carr 
Nsw YorE To Dec. 9. — 1900, 
Week. | Since Jan. 1. Week. [ince Jan 
Great Britain..ccccccccscee--| 44 4,105 81, sa 
oa EUuropean....cen. eeene- 63 ease 2 re 
[MIB cceecccaneencnecenenvee-| 490/648 | “ig! MRT 
APADIB..... conscenscenceecene| 1,885 | 41,767 664| ge'ane 
eet cataae eewe cease sees cues 381 6 f 540 4,805 
eeeaes cece sces coe: 2,211 674 29 
tt annsheenmnnnenciicnnuias 6 1,932 58 Hed 
Oentral America.........-... 77 5,964 267) 1 
South AMErICA..-.---nccn-o-] 845| 60,574 | 73g [hSs 
OtherOountries.............| 354 9,933 4 81840 
TOtAl...n--ceeevereeeeeee-| 4,877 | 261,287 | 3,171 | gangqp 

















The value of the New York exports for the yearioau, 
has been $10,449,093 in 1901, against $12,977,708 in 190° 
Brown sheetings and drills have been in better demand 
and advances of 1gc. have been paid by home buyers, The 
market is too strong for export business of any moment, 
Light-weight fine yarn grey goods have sold well, both on spot 
and for forward delivery, with prices advancing as note 
above. There has been no change in ducks or in brow, 
osnaburgs. Cotton flannels and blankets are quiet but firm, 
Bleached cottons in all leading makes are scarce, Prices are 
no higher, but an advance is looked for. Wide sh 
are firm with an upward tendency, Buyers find the denim 
market difficult to work in, owing to scarcity of ready sup. 
plies and reserve of sellers over fature contracts, Other 
coarse, colored cottons continue very firm in face of moderate 
buying. Sales of prints have been moderate this week in 
staples and fair in fancies. Prices are firm. Ginghams in 
both staples and dress styles are very scarce, with most lines 
held at value. Regular print cloths unchanged at 8c,, with 
moderate sales. Narrow occasionally 1-16c., and wide odds 
1-16c,.@14c., dearer. 

ForzicN Dry Goobs.—Light-weight foreign woolen 
worsted drees goods have been in fair request and oe 
good business is reported in piece silks under influence of 
strong and advancing market for raw material. Linens are 
firm — afair demand. Burlaps continue dall and prics 
irregular. 


























































































































































































































ee, ee ies a 16,840,266 1,774,901) 16,073,228 | ps portations aud Warehouse Withdrawals ot Dry Goods, 
Wheat....bu., 21,261,106/847,277,246 15,154,519 163,805,825) 17,898,803 176.825.191 | The importations and warehouse withdrawals of d 
Corn...bush.| 2,807,565 90,054,271) 20,074,576|167,964,804 19,840,114 185,882,659 | at this port for the week ending Dec. 12, 1901, a since 
Tot. bush..| 24,088,671|846,981,517 85.229,095|831,980,620, 86,788,917/864,157.850 | January 1, 1901, and for the corresponding periods of last 
Paines. s ahs s $ 8 | 8 year are as follows: 
Wht & flour. 15,621,750 10 900.500) 11,465,466 124,885,872, 13,102,753)189,807,782 e ri - zi Py 
Corn & meal., 1,980,780| 60.708,801, 9,848,008 76.801,996 7,048,771 70,577,015| 2 4B SMBOes) |> SES Se o Sa2oRE 
a | 82,265) 1,891,807) 42,786) 1,187,108 41810 2,008,008) ¢ & Brose ig = BrSSel ls ahrss 
Oats & meal. 740,305| 10,808,040, 1,028,258| 10,664,082 728,890 13,000,776) = SF He g25 se 2 . 8 g2 - Bs: 8. 
Barley ......| 570,587] 8.288.225 68.705] 6,501,515 1,695,800, 7,008,518) 8 ; Bit ig Fi aa Bieri ii Bist 
Br’éstuffs... | 16,001,687 |252,567,046 21,008,861/218,400,871| 28,446,080 40,270,053 | © 8: LF i233) ie 43 + ty ; Hi $3 
Provisions *.| 14,147,856/204.518,665, 15,876,017 194,049,487, 14,900,278 1+0,318,486 | & si Bi! H oa 3 B: sf mh Past | 
Cotton....... 42.587 625|267,075,868! 41,576,180 260,949.44¢| 26,522,189 165,200,800) > Bi fii: i 7 teehee Tl ie Gttdd s 
Petrol'm,&c.| 6,148,076) @5,149,966) 5,184,695 04,148.88) 6,682,258 69,506,222 | } Si siti: : 5s rite Porteie!| 
Bet. wateos 85 730.782|770,800,499 64,650,586'740,650,692 71,500,004 645 864,567 S| <ann ps ; m | a3¢0 | 20 jot} ere A] 
*lnocluding cattleand hogs in al] months and vears. ta | Dee | boepeocero to | Den! toromanro | ove 
NOTE.—Aii the above fi ry hly prelimi =o| ase 8 Sao |S 
ceearusieeued bythe Bureauofstatistien andcover oust peroen | £12") SOE =e 6] SS555 |5/8| 281 SH5Se biel eces | 
ee 21 eel cocwe ($18) B5| oobte [ele S828, |55 
THE DRY GOODS TRADE. 3|e3| e588 ale | Se] wees |"le| sazee 18) 
New York, Farway, P. M., Dec. 13, 1901, $| 82) wesas é ed ee Sea=5_ | 2 woos |" 
The cotton goods division of the market this week has been|@|»ew/e  — |zlmleele. oo Ele | Saene |x 
unmistakably strong and in some directions the demand has 5/23) Spare |e le! os Saake Bs FHSOA = 
broadened considerably. The converting trade has bought | » g3| gees 4|2| e> Beess aiSleoeee || 
liberally in grey goods, and the inquiry from jobbers and the 2/23! $8553 |-le| 231 S8en8 |-|al cance 5 
cutting-up trade for plain-style lines has also increased. | =). BIS | com Slo| wee. 
With the exception of grey goods the volume of business | ©! #2! Preas a6 FS | sorocomes qf eres ise 
done has not exceeded last week's total to any material ex-| | 38 | Sa0-- git) 851 Seee8 |a/8| S2eSee/6 3 
tent. This has been due to the greater reserve on the part of | >: £® cone a/f £2 i ooo aif Detotowt 5 P 
sellers and the fact that higher prices are frequently being | =| 3% S3er= giz 3é 83: Se |2/3| 5SR2 
held for by them. The most notable gains in valuehave been | 2 —""=—— me ramen > “ 
made in greys for converting pees. Some of these | #0 | 2% | » {tad ac ES ge gece sty 
are up 4c to %c. The Government crop report is res - & 23 SeSee 4 g om SSa8e Zi esase |S 
ble for the improvement in the market. There is considera- HO! 2SISS |F/S| na! BeOS aC eee % 
ble doubt as to even its approximate accuracy, but sellers are| = |i. mre |Blio| ae ~ | zl pees si 
disinclined to take chances, as the present range of atone for g te eepoe iw 3 52| Seoa9 £ 8| Seas-0 : 
cotton goods is low, even though raw cotton should not fur- | 4| yi | soe! Ely Ze | Baebes File Base g 
ther advance. &| ==] Soa g ES|Saoe0 |pie! seam 
Wooten Goops.—There has been an increase in the reor- ue , ates " ole my | BI: 
der demand for light weight woolens and worsteds for men’s | $ Ss 3. te & £3 £~ ee 2) 5338. i 
wear this week and a fair business has been done. Further | 7 |£5|o2S05 | lis; em ay S| eeeee $ 
lines have been withdrawn from sale, and occasional staples & ee 2 ? g es Reese o 2a88 Py 
of medium grade advanced 5 per cent openly, while for quick | ~ Pm 5 er 5 
deliveries quiet advances of 5 per cent are frequently secured. | 3) S| socom-age & Se Pene a J e lgil 
Fancy worsteds have been selling better than of late. | ~|ee| suns 3 ae a+ geitls 
Numerous lines of low and medium-grade overcoat. | #| 3e| P8ere $| 58) 838s rit : 3 
ings for the fall season of 1902 have been opened this| 2| @ e528 21 BB £8 &| Beeee | 
week, and sofar as comparisons can be made they show $136! 3536 %) 3G! Or | = _— 
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DECEMBER 14, 1901. J Pye Ee PPS ees 7a 
————— Chelan County (Wash.) School District Ne. 2.— Bond 
TY l™ Sale.—On N ber 30 $2,500 bonds of this district wer 
BTATE AND Gi DEPAR =N T, swandied te the State of Weerington 7. pe ro Sper conte. 
Following are the bids: 





Index. 
s matter appearing in this Depart- 
An index to all ths “rom July 6, 1901, to Oct. 5, 1901, in- 
meat for the Prished in the CHRONICLE of Oct. 12, 1901, 
pagent, OT snd 808. 
as.—Notice to Bondholders.—Attention is 


x 
pe ndvertisement elsewhere in this Department 
giving notice that a plan of adjustment has been agreed upon 


een the city of Austin and the Bondholders’ Committee, 
hich Charles S. Fairchild is Chairman, and that the city 
é at empowered by aspecial Act of the State;Legislature 
sckaeenmnale said arrangement, It isexpected that the new 
cas will be ready for exchange by Jan. 1, 1902, at which 
time all accrued interest on the bonds so exchanged will be 
in cash. Copies of the report of the Bondholders’ Com- 
mittee, the plan of adjustment, &c., can be obtained upon 
ation to the New York Security & Trust Co., New 
York City. As stated more fully in the CHRONICLE August 
gi, the plan of adjustment provides that the city of Austin 
shall iasue by regular corporate action refunding bonds to be 
dated July 1, 1901, and to be payable ‘‘on or before July 1, 
1981.” Interest on the new bonds will be at the rate of 3 for 
five years from July 1, 1901, 4% for the next ten years and 5g 
for the remaining fifteen years which the bonds have to run, 
said interest to be payable Jan. 1 and July 1 in goldin New 
York City. A sinking fund isto be established to provide 
means for the payment of these bonds. 

Bath, Me.—Sale of Penobscot Shore Line RR. Bonds.—The 
city has sold the remaining $25,000 of its holdings of the 4¢ 
first mortgage bonds of the Penobscot Shore Line RR. to 
Farson, Leach & Co., New York City, at 110-75. The city 
held originally $240,000 of these bonds, but sold $215,000 on 
May 22 to the above-named firm at 108°67. 

Galveston, Texas.—Jnterest Not Paid.—Local papers state 
that the city defaulted on December 1 on the payment of the 
interest then due on the limited-debt bonds of 1881. As will 
be remembered, many millions of property in the city of 
Galveston were destroyed by a hurricane on Sept. 8, 1900. 
Since that time the city has met, although with great diffi- 
culty, the interest on the outstanding bonds. For some 
months past a committee of citizens has been in communica- 
tion with the bondholders’ committee (of which Charles S. 
Fairchild of New York is chairman), looking to a reduction 

in the interest rate on the outstanding bonds, and to this end 
aconference between the representatives of the city and of 
the bondholders will be held in the near future. 





Bond Proposals and Negotiations this 
week have been as follows: 


Adams, Mass.—Loan Negotiated.—This town has borrowed 
$25,000 from the South Adams Savings Bank at 314¢ interest 

Alaweda, Cal.—Bonds Voted.—At the election neld Dec. 7 
the issuance of $100,000 4¢ 40-year school bonds was author- 
ized by a vote of about five to one, 

Albany County, N. Y.—Bonds Authorized.—The County 
er = * sepals has authorized the issuance of $250,000 

8, 

Alliance, Ohio.—Bonds Authorized.—The issuance of $62,- 
650 4g ar refunding bonds has been autborized. These 
bonds will be dated March 1, 1902, and the interest will be 
payable semi-annually at the office of the City Treasurer. 

Atlantic City, N. J.—Bids Rejected.—All bids received 
December 9 for the $135,000 4% gold paving and the $15,C00 
4% gold fire-house bonds were rejscted. These bonds were 
described in the CHRONICLE Nov. 16, p. 1074, 

Auburn, Me.—Bonds Authorized.—The issuance of refund- 

bonds has been authorized. 
oxi, Miss.—Bids Rejected.—No bids higher than par 
were received on December 3 for the $8,500 6% 5-20-year (op- 
tional) street-improvement bonds. All bids were rejected. 

Braddock, Pa.—Bond O/fering.—Proposals will be received 
until 7:30 Pp. m., Jan, 6, 1902, by L. L. Todd, Secretary, for 
alae 4g 1-29 year (serial) funding and improvement bonds, 

on these bonds will be payable semi-annually at the 
office of the Borough Treasurer. 

Bristol, Tenn.— Bond Sale.—This city has issued at par 
$20,000 4g street-improvement and bridgejbonds to the con 

for the work, Securities are dated Oct. 1, 1901, and 
Will mature Oct. 1, 1921. 

Charlotte, Mich.—Bond Sale.—On December 7 the $20,000 
Water and the $30,000 sewer bonds were awarded to N. W. 
Lao & Go., Chicago, at 102°67 for 4$per cents. Following 

8: 
W. 
haan 85 Onna ati een Ob 
Cereal Co., Battle i ods aves & Sona. Cleve... 
BKbrbslie & Go. crnein: Bo'400 00 | “Det vote eens ee sac ooa 
& Mayer, Cincin, 50,484 10 | & A. Kean, Ghicago........... 60,000 00 


First Nat. Bank, Chicago... ..850,302 00 
Denison, Prior & Co., Cleve... 50,050 00 
W.J. 007 00 





For 5 Per Cents. For 6 Per Cents. 
State of Washington. .........$2,500 00 | Spokane & Eastern Trust Co.$2,510 00 
‘or 5% P. For7 Per Cents. 


er Cents. 
Thospeos, Teamey & Crawford 8S. A. Kean, Chicago............ 2,600 00 
Co., Chicago seco cove 


ee 535 00 | 
Wm. D. Perkins & CO.......++. 2,520 00 

Chicaskia Township, Kingman County, Kan.—Bond 
Sale.—This township has sold an issue of bonds to refund 
the $14,500 bonds called for wo Jan. 1, 1902. The new 
bonds are in denomination of $500 and carry 514¢ interest. 

Chillicothe, Mo.—Bonds Defeated.—An election was re- 
cently held to vote on the question of issuing $35,000 electric- 
ae and the proposition failed. See CHRONICLE Oct. 

, 1901. 

Cleveland, Ohio.—Loan Authorized.—The City Council 
has authorized a loan of $36,000 to pay the December salaries 
of the firemen. 

Clinton, Mass.—Bonds Authorized.—The Town Treasurer 
has been authorized to issue $30,C00 bonds. 

Columbus, Ohio.—Bonds Authorized and Sold.—The City 
Council on Nov. 25 passed an ordinance providing forthe issu- 
ance of $32,000 4¢ 4-10-year (optional) Town Street improve- 
ment bonds and $10,000 4¢ 4 10-year (optional) Goodale Street 
bonds. Securities will be dated Sept. 1, 1901. Interest will 
be payable semi-annually. These bonds have been taken by 
the Sinking Fund ‘ 

Temporary Loan.—This city has borrowed $5,(00 at 4¢ in 
anticipation of the collection of taxes. 

Coshocton, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., December 19, by F. F. Wagner, City 
Clerk, for $1,300 41¢¢ Locust Street improvement bonds, 
Securities are in denomination of $200, except one bond. 
which is for $100, all dated Dec, 19, 1901. Interest will be 

yable January 1 and July 1 at the Commercial Banking 

4o. of Coshocton. Principal will mature $100 on Jan. 1, 
1903, and $200 yearly on January 1 from 1904 to 1909, inclu- 
sive. Accrued interest is to be paid by purchaser. A certified 
check for 5g of the gross amount of the bonds bid for, pay- 
able to the City Clerk, must accompany proposals. In sec- 
tions 2267, 2704 and 2705, Revised Statutes of Ohio, will be 
found the authority for the issuance of these bonds. 

Dallas, Texas.—Bond Election ed.—This city is 
considering the question of holding an election to vote on 
the issuance of $50,0C0 additional water bonds. 

Bond Offering.—Proposals will be received until 12 m., 
December 28, for $75,000 4¢ 40-year gold refunding water 
bonds, Securities are dated Jan. 1, 1902, and the interest 
will be payable semi-annually. 

Dartmouth, Mass.—Bonds Voted.—At a recent town meet- 
ing the Selectmen were authorized to issue $30,000 bridge 
bonds, to mature within twenty years and to carry interest 
at a rate not exceeding 67. 

Delray, Mich.—Bonds Defeated.—The proposition to issue 
$56,200 sewer bonds, which was submitted to the voters on 
November 5 and defeated, was again voted upon early this 
month and again defeated, lacking 20 votes of the necessary 
two-thirds as cea 4 

Delta County, Texas.—Bonds Approved.—The State At- 
torney-General on December 1 approved an issue of $1,996 
jail-repair bonds. 

Dodge City Independent School District, Walker County, 
Texas.— Sale.—The State Permanent School Fund has 
purchased $2,000 bonds of this district as an investment. 
Durham, N. C.—Deseri of Bonds.—The $200,0(0 41¢¢ 
bonds which we stated last week had been sold to Season- 
good & Mayer of Cincinnati were issued for the following 
purposes: $50,000 for street and sidewalks and $50,000 for 
sewers, both issues maturing in forty years; also $50,000 
market bonds and $50,000 school bonds, maturing in twenty- 
five years. Interest on all issues will be payable semi-annu- 
ally. The sale was consummated on Sept. 10, 1901, and the 
sa eee by the Cincinnati firm was 101:25 and accrued 
interest. 

East Cleveland Township School District, {Cuyahoga 
County, Ohio.—Sond Sale.—On December 2 the $20,000 4 
bonds offered for saleon November 30 were awarded to The 
= Bros. Co., Cleveland, at 101°05. Following are 

e bids: 

Lamprecht Bros. Co., Cleve..$20,210 00} R. Kleybolte & Co., Cinein...§20,060 00 
Seasongood & Mayer, Cin..... 20,157 60 | Denison, Prior & Co., Cleve.. 20,037 00 
& Co., Cin... 20,110 00 | W. R. Todd & Co.. Cincinnati. 10,025 00 


er, 0. >) E 
W.J. Hayes & Sons, Cleve... 20.100 00 | P.'3. Br Co., Cimem.... 20,080.00 
New Ist Nat. B’k, Columbus... 20,052 ¢0 tags & Co., Cincin. 


For description of bonds see CHRONICLE Nov. 2, p. 972. 
East Liverpeel, Ohio.—Bond Offering.—Proposals will be 
received until 12 m., December 17, by J. N. Hanley, City 
Clerk, for $50,000 5¢ 10 20-year (optional) bonds, Securities 
arein denomination of $1,000, dated Jan. 1, 1902. Interest 
will be payable semi-annually. 

Elizabeth City County ( Va.) School District No. 2—Bonds 
Proposed.— A Lill before the State Legislature provides for 
the issuance of $18,000 bonds. 

Emporia, Kau.—Bond Sale,—This city has sold through 
Spitzer & » Toledo, an issue of $15,000 4344 20-30- year (op- 
tional) refunding water bonds. The new bonds will carry 
semi-annual interest from Jan. 1, 1902. 

Findlay, Ohie.—Bonds Authorized.—The City Council has 
authorized the issuance of $1,400 5¢ 1-5-year (serial) Howard 
Street sewer bonds. Securities will be in denomination of 
$290, dated Nov. 1, 1901. Interest will be payable semi-an- 





For description of bonds see CHRONICLE last week, p. 1226, 





nually at the office of the City Treasurer. 
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Fort Scott, Kan.—Bond Offering.—B. Hudson, City At- 
torney, will receive proposals at any time for $2,000 5¢ 10- 
ar bonds, to be dated Jan. 1, 1902, and for $8,000 bonds of 
ike description to be issued in several months, These bonds 
were authorized at an election held Oct. 8, 1901, and are put 
out for the purpose of “‘acquiring by lease or purchase natu- 
ral gas or other lands for the pur of supplying the city 
with gas.” Interest will be payable semi annually. 
Gasper, Ga.—Bond Bill ses Hcuse.—The House has 

a bill authorizing the issuance of $4,000 bonds, 
Gloucester, Mass.— Bond Sale.—On December 12 the $780,- 
000 oat coupon water bonds were awarded to Lee, Higgin- 
son & Cc., Boston, at 103°'197—an interest basis of about 
$234¢. For full description uf bonds see CHRONICLE Dec. 7, 


1226. 
P Gloversville, N. Y¥.—Bond Sale.—On December 12 the 
eee 41¢< local-improvement bonds were awarded to the 
ton County National Bank at 103:33. For description of 
bonds see CHRONICLE Nov. 23, p. 1125. 
Hall County, Neb.— Disposal cf Bonds.—We are advised 
that arrangements are being made with the State Treasurer 
for the sale to ihe State of the $100,000 34¢¢ court house 
bonds described in the CHRONICLE Aug. 17, 1901. The gale, 
however, has not yet been consummated. The price to be 
paid by the State is par and accrued interest. ‘ 
Hamilton (Ohio) School District.—Bond Offering.— Pro- 
ag will be received until 12 u., December 23, by Fred. 
. Grandolph, Clerk of the Board of Education, for $20,000 
4g bonds. Securities are issued under the authority of Sec- 
tion 3994, Revised Statutes of Obio. They are in denomina 
tion of $500, dated the date of sale. Interest will be payable 
semi-annually, and the principal will mature $4,000 yearly 
from 1918 to 1922, inclusive. A certified national bank check 
for 5¢ of the amount of bonds bid for must accompany pro- 


Hampden County, Mass.— Loan Authorized.—The County 
Treasurer has been authorized to borrow $2,000 for bridge 


purposes. 

Hanover, Ont.— Debenture Offering.— Proposals will be re- 
ceived until 3 Pp. u., December 21, by W. A. Mearns, M. B. 
Reeve of Hanover, for $10,000 4%¢ bonus debentures, to 
mature part searly for twenty years. 

Hartford, S. Dak.— Bond Offering.— Proposals will be re- 
ceived until Jan. 7, 1902, ty Nels Hangen, Town Clerk, for 
$6,000 5¢ 15-year water bonds. Securities are in denomina- 
tion of $500. A certified check for 5¢ of the amount of the 
bonds, payable to W. B, Knodt, Town Treasurer, must ac- 
company proposals. The successful bidder must furnish 
blank bonds free of charge. 

Hempstead Union Free Schcol District No. 15, Nassau 
County, N. Y.—Bids Rejected.—All bids received Dec. 10 for 
the $25,500 5¢ bonds ibed in the CHronicite Dec, 7, 
page 1227, were rejected. 

Hernando + yan Ayo 0. Brooksville), Fla.—Bond Elec- 
tion Postponed.—We are advised that the election which 
was to have been held on December 31 to vote on the ques- 
tion of issuing $30,000 road bonds has been indefinitely post- 


poned. 

Highland Park (Mich.) School Distriet.— Bond Sale.— 
This district on December 5 sold an issue of $6,000 5¢ 10-year 
school bonds to H. W. Noble & Co., of Detroit, at 1(8°346. 
Following are the bids : 

H.W. Noble & Co., Detroit....$6£0° 80} Thompson, Tenney & Craw- 
Lataprocht Bros. Co- Cleve... 637069| W J. Haves & sons, Gicve-... 0.808 00 
Securities are in denomination of $1.000. 
Huerfano County (Cole.) School District No. 30.—Bond 
— On November 25 $2,000 6¢ 5-15-year (optional) bonds 
were awarded to Fred. Walsen & Son, Walsenburg, at 101. 
Interest on bonds will be payable semi-annually at the office 
of the County Treasurer. Bonds are in denomination of $200. 

Hyde Park, Ohie.—Bond Ay ay Proposals will be re- 
ceived until 12 m., Jav. 10, 1902, by Frank Lewis, Village 
Clerk, at the office of F. H. Kinney, Room 110, 519 Main 
Street, Cincinnati, for the following 5¢ 1-10-year (serial) 
bonds : 


$8,021 50 6¢ Oakley Avenue improvewent bonds. 
1,646 86 5§ Wabash Avenue improvement bonds. 
1,566 92 5s improvement bonds 
1,874 19 Sz Isabella Street improvement bonds. 
910 00 6f Mitchell A venue improvement bonds. 
778 67 6% Morn n Avenue improvement bonds. 
060 72 6% Minto Avenue improvement bonds. 
422 16 5% Minto Avenue improvement bonds. 


Securities are dated Dec. 18, 1901. Interest will be pay- 
able annually at the Franklin Bank of Cincinnati. A certi- 
fied check for 2¢ of bonds, payable to E. F. Walter, Vil- 
lage Treasurer, must accompany prcposals, The anx unt 
of bonds to be issued may be reduced it any assesements are 


paid in cash. 

Indianapolis, Ind.—Bond Sale.—On December 12 the 
$195,000 3 emergency bonds were awarded to Geo, A. 
Fernald & UCo., Boston, at 10094. For description of bonds 
see CHRONICLE Dec, 7, Pe EBS. 

Jersey City, N. J.—Loan Authorized.—A loan of $30,000 
for the extension of Columbia Park has been authorized. 
Loan will carry interest at a rate not exceeding 47, and will 
mature on or before Jan. 1, 1903. 

Kirkwood, Mo.—Bonds Voted.—The election held Nov. 30 
resulted in favor of issuing the $25,000 water-supply bonds, 
We are advised that it w probabil be three or four months 
before these bonds will be offered for sale, 

»—~The Board of 


(00 5¢ water and light bonds voted Su 
"i rete Ss x Sch wy ae 
vakewood Specia 001 District, 
Ohio.—Bonds ke awarded,—The $15,506 oyahegs oa 
bonds awarded on July 18 to The Lamprecht te! j 
Cleveland, and afterwards refused by that firm Reng ©, 
been re-awarded to P. 8. Briggs & Co., Cincinnati, at Since 
See CHRONICLE July 97 and Sept. 14. 1901, 100-266, 
Larchmont, N. Y.—Bond Sale.—This village has 
issue of $15,(00 34¢¢ sewer bonds to Dick Bros, & sold an 
York, at 101°57. Securities are in denominations)” New 
Seine dan. oe. hwo "3500 be payable cemi-anntany 
an e principal will mature ear] 
1908 to 1989, inclusive, Fean'y on January 9 from 
urens County, 8. C.—Bond Sale,—Th 
refunding bonds "cffered for sale on Ppa i oe yur 
awarded to Rudolph Kleybolte & Co., Cincinnati, these 
0 price ng 06. For descripti 
HRONICLE Oct, 19, p. 865, piion Of bonds ee 
pal park ‘bonds 7 averse’ * Geo. Me ah Now 
ork a ‘53 for per cents, For d 
“) CHRONICLE _, » p. 1227, eT bonds 
avenworth, Kan.—Bond Election.—An e) 
beld December 81 to vote on the question of ‘iseuing sian 
mente -) paneer egy proves Leaveaworth & Fort Leaven, 
wor ater-Works plant or else to buil : 
the eity ii Pp mild a new plant for 
wis and Clarke County (Mont.) School Dis 
— Bond Sate.— On December 8 the $250,000 41 Pipe 
ing bonds were awarded to Farson, Leach a& Chicago, at 
ela rings interest basis of about 4:395¢, Following are 
e 8: 


Farson, Leach & (o., Chic......$268,017| E. H. Rollins & Sons, 

H. B. Palmer, Helena ...... 252.815 | Francisco... om Saas 
& Tr.Co., Helena. 262.755 | Mason, Lewis & Co.. Chicago... 

5. A. Kean, Chicago.......0.-+0 252,500 | Denison, Prior & Co..Cleve.... 21,083 
Chas. H. Coffin (for *100,000).. 100/951 


For description of bonds see CHRONICLE Nov. 2. p, 973. 
Lorain, Ohio.— Bond Sale.—On December 10 the highest 
bid received for $24,000 4¢ paving bonds was that of 100-417 
and accrued interest, submitted by the New First National 
Bank of Columbus. Following are the bids: 


New Ist Nat. Bank,Columbus.$24,100 00 | R. Kleybolte 0 «+ 824,000 
Seasongood & Mayer, Cincin. 24,000 00 | “ oo. ae ” 


x oe pe pine F 1m ran 8 se eg House has 
pass e bill providing for the issuance o: ,000 re! 
ing bonds. See CHRONICLE Nov. 30, 1901. wis ps 
Madisonville, Ohio.—Bond Offering.—Propoeals will be 
received until 12 m., Jan, 11, 1902, by J. A. Conant, Vill 
Clerk, for $25,000 4¢ 2-30 year (optional) electric light and 
water bonds. Securities are in denomination of $500, dated 
Jan. 2, 1902, Interest will be payable January 2 and July3 
at the Cincinnati Trust Co., Cincinnati. These bonds are 
issued under the authority of sections 2885, 2836 and 2897, 
Revised Statutes of Ohio, Accrued interest is to be paid by 
purchasers. A certified check for 5¢ of the par value of the 
oonds bid for, drawn on a Cincinnati bank without condi- 
tions, and made payable to the village of Madisonville, must 
accompany proposals. 
Mansfield, La.—Bond Sale.—The $13,500 5¢ water- works 
and electric light bonds‘described in the CHRONICLE Oct, 19 
have been sold to a Chicago house. 
Mansfield, Ohio.—Bond LElection.—An election will be 
held Jan. 8, 1902, to vote on the question of issuing $25,000 
water bonds, 
Mantua, Ohio.—Bond Sale.—The $16,000 4144 water bonds, 
yay | offered for sale on October 15 bave been awarded 
to P. S. Briggs & Co., Cincinnati, at 10187 and accrued in- 
terest to Jan. 1, 1902. These bonds were described in the 
CHRONICLE Oct, 12, 1901. 
Marion, Ohio.—Bonds Authorized.—The City Council has 
authorized the issuance of $7,000 41¢¢ street-improvement 
bonds. Securities will be in denomination of $700 and will 
mature one bond each six months from March 1, 1902, to 
Sept. 1, 1906, inclusive. Interest will be payable semi-an- 
nually at the office of the City Treasurer. 
Marlin, Texas.—Bond Sale,—On December 9 the $20.000 5f 
5-40-year (optional) school-houre, the $18,000 52 5-40-year 
(opticnal) water and the $16,000 5¢ 5-80 year (optional) re- 
funding bonds were awarded to N. W. Harris & Co., Chi 
cago, at 102°079. For description of bonds see CHRONICLE 
Noy. 23, p. 1126, 
Matamoras (P. 0. New Matamoras), Ohio.—Bond Offer- 
ing.—Propovals will be received until i2 m., Jan. 4, 1902, by 
John W. Berentz, Village Clerk, for $3,000 5% sewer 
Securities are in denomination of $500, dated Sept 1, 1901, 
Interest will be payable semi-annually at the First Ni 
Bank of New Matamoras, Principal will matare Sept. 1, 
1921. A certified check for $200 must accompany pro 
Meridian, Miss,—Bond Hlection,—An election will be 
held Jan, 7, 1902, to vote on the question of issuing $25,000 
school bonds, 
Meriwether County (P. 0. Greenville), Ga.—Bond Sale, 
—On December 5 the $30,000 4% gold court house bonds + ie 
awarded to Roby Robinson of Atlanta at 96. A bid : 
par was received from Seasongood & Mayer, Cincivnatt, bu 
as this bid was subject to an investigation as to the legality 
of the bonds to be made by the Cincinnati firm, the same 
was rejected, For description of bonds see CHRONICLE Oct. 


26, p. 924. 
Midiand, Micb.—Fond Offering,—Proposals will be re 





Lake Providence, han mons Authorised 
Alderm«n has authorized the Mayor to sell at once the $20,- 


ceived until Jan, 6, 1902, by Horace D, Holden, City Clerk, 
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dsewer bonds. As far as possible, 
for 19,507 6 4s Da cnomination of $1,000, dated April 1, 
the bonds Wi 11 be payable annually in Midland. Prin- 
joo, Interedt PO me-ifth yearly, beginning April 1, 1908, 
“<. baser will be required to farnish blank bonds. A 
Lenp check for $200, payable to the City Treasurer, must 
accom y proposals. .—On November 29 $15,000 water 
sollae, Il Bond arson Leach & Co., Chicago, at 
tt gcort ed interest and blank bonds free of charge. 


Following are the bids : 
For 44% Per Cents ( Cont.) 
= WP ee #4815,277 00) W.J. nhs 3 Sons, Cleve.*+§15,077 00 
66. Dav'pt., 16.508 60 | Thompson, Tenney’ & Craw- 


tel 6.228 fora Co., Chicago..........«+ 15,074 00 

Hairs & 00. Ghusia:. #19108 75 Mason, Léwis & Go... Chie... 15088 60 

rhe on ptnmcenadl 15.150 00 | | nn Nuveen & Co.. Chicago.t15,C00 00 
=. anlgghe, free of charge. 


“FAnd scorned interest. + And bl ) 
Securi Sept, 2, 1901, and will mature $3,000 
op “4 fr odgpeary $7,000 on Sept. 2, 1905. Interest will 
‘semi- liy. 
" Somes “hla Bond Ordinance Vetoed.—The Cit 
on November 25 adopted a resolution granting A. M, 
win, President of the First National Bank of Montgom- 
ten-day option on the $75,000 444% 40-year bonds which 
; city oy be on the market for some months, The price 
Mr. Baldwin is par and accrued interest. The 
vetoed the resolution on Nov. 26, 1901. See 
ug Aug. 24, July 20 and June 22,1901. 

Monroe County, lowa.—. Authorized.—This county 
pas authorized the issuance of $75,000 court-house bonds, 
These bond, we are advised by A. C. Pabst, County Treas. 
grer, will probably be sold some time during April or May 


next year. 

p, N. Y.—Boad Sale.—Oa Dacember 10 the 

Roast Nas relief bonds maturing Dzc. 1, 1904, and the 

£53000 assessment bonds maturing Dec. 1. 1906, were 
warded to W. J. Hayes & Sons, Cleveland. For descrip- 

tion of bonds see CHRONICLE Nov. 80, p. 1176. 

, Mass.—Water Bonds Proposed.—At a town 

meeting held November 26 it was voted to petition the State 

Le re to authoriz3 ae Commissioners to issue 

ional water bonds. 

adn aN J.—Bond Offering.—Proposals will be received 
until 8 P. M., December 18, by Frederick T. Johnson, City 
Comptroller, for $500,000 814% track-elevation and $300,000 
8i{¢ hospital bonds. Securities are issued in the form of 
registered bonds of from $1,000 to $10,000 each. at the option 
of the purchaser; all bonds, however, must be of one denomi- 
pation, They are all dated Jan. 1, 1902, and will mature 
Jan. 1, 1982, Interest will be payable semi-annually at the 
office of the Commissioners of the Sinkiog Fund, Newark. 
Bonds will be certified to as to genuineness by the United 
States Mortgage & Trust Co,, New York City. Separate 
bids are to be made for each issue. A certified check tor 5¢ 
of the par value of the bonds bid for must accompany pro- 
porals, Bonds are exempt from tax. 

New Bern, N. C.—Bonds Voted.—This city has author- 
ized the issuance of $15,000 light bonds by a majority of 156. 

New Rochelle, N. Y¥.—Bond Sale. On December 10 
$23,000 4¢ registered street-improvement bonds were awarded 
to O'Connor & Kahler, New York, at 106'36. Following are 
the bids : 

or & Kahler, New York.106°36 | M. A. Stein, New York..... ... *109°76 
Britto uccim rtoeteken to ie 
it Bros. Co., Cleve....*110°219 | Lawrence Barnum & Co., N. Y..104°73 

BE 4s iat ueteen. Geo, E. Galgano..........eceseees 10 

Securities are in denomination of $1,000, dated Dec. 1, 
1901. Interest will be payable semi-annually. Principal 
will mature Dec. 1, 1931, 

New York City.—Bond Sale.— On December 12 the $7,891,- 
000 834s gold corporate stock of this city was awarded to 
Kabn, Loeb & Co. and Farson, Leach & Co of New York 
. * oo interest basis of about 3:222¢. Following 
are the bids : 


Kuhn, Loeb & Co . New York.........0+ 
Seeems, Laceh. Bo. ew tok t OCU MINN «5 cs nacesssacasccans 106°291 
Central Reeky Bond & Tr, Co., N. Y... 
vbone ros., New York........-- sees { whote TOGDG, ccccceccveccoccccee 2106°271 
ountze Bros., New YOrk.........ese008 
Union y $525,600 due 1041... ......005. 10@°75 
Trust Co., New YOrk......-4++.04 {or 6151060 dive 108. 107-25 
850,000 due 1048............. 107°5185 
Knickerbocker Trust Co., New York... jor 850,000 due 1941 .. ......... 1 
or 860,000 due 1081..........0.5 104°5183 
Kountze Bros., New York.... .......... 4,891,000 due 1041........c00. . 105°57 
MB Oo., Now York.......0cssccccee . 
Kerr © Con New York 222222 f AM OF moMe.....sseseescseseeees 105°128 










900,000 due 1948 
8¥',000 due 1041 
1,000,000 due 1041... 
010, due 1041 
1,000,000 due ‘941 
600,000 due 1921.... 

Dominick & Dom : 2,500,000 due 1948 

& Dominick, New York...... 600,000 due 1921... ... 


Bhoades & Richmond, New YOrR.ccoce 650,000 due 1041,,, 


Franklin Trust © 100,000 due 1948 .. 
Wat COm BrOOKIYD.....++++4+ Or 100,000 due 1941... 


Harve Fisk & Sons, New York......... 
ernie &Co., New York ste 





| $1,809,000 due 1048 
| 






Joba L, Butterweiser.............ccccc0. 
Henry Clayton, Brooklyn............... 


Total of twelve bids received was $41,185,000. For full de- 
of bonds see CHRONICLE Nov. 80, p. 1177. 


Newton, Mass.—Loan Authorized.—A temporary loan of 
$100,000 has been authorized. 

Bonds Authorized—The Aldermen have authorized the is- 
suance of $70,000 814% school bonds, 

Norwood, Ohio.— Bond Sale.—On December 2 the highest 
bid received for the $20,000 4g 15-year electric.light bonds 
was that of the German National Bank of Cincinnati at 
102485 —an interest basie of about 3 782s. For description of 
bonds see CHRONICLE Nov. 16, p. 1076, 

Oak Harbor School District No. 6, Island County, Wash. 
—Bond Sale.—On December 8 the $2,500 10-year bonds were 
awarded to Wm. D, Perkins & Co., Seattle, at 101°04 and 
blank bonds for 514 per cents. Following are the bids: 


Yor Per Cents. Por 6 Per Cents. 
Wm. D. Perkins & Co.......... $2,526 00 H. E. Noble..............+0++ $2,500@Par 
Thompson, aney & Craw- oe CBRE esce ccctoceccesco ere 
ford Co., Chicayo.........-.0++ $2,511 00 | Ada Caster.....ccccecsereeeee 
For & Per Cents. 
1, We QREBRs vec cccceesece 3500@ Par 


Oceana County, Mich.—No Bonds to be Issued.—We are 
advised that the county hasenough cash on hand to build 
the new $15,000 jail, and that no bonds will therefore be 

purpose, 


issued for this > 
Omaha, Neb.—Bond .—Proposals will be received 
until 8 P. M., Dec, 19, 1901, by A. H. Hennings, City Treas- 
urer, for $49,500 4¢ street improvement bonds, as follows: 
$7,000 bonds, District 684. maturing $500 in 2 years, $500 im 3 years, $1,000 in 
. 5, 6. 7, 8 and 9 years. 
7,500 bonds, District 690, maturing $500in 2 years, $1,000 in 3, 4, 5, 6,7, Sand 


ears. 

11,000 bones, District 697. maturing $500 in 2 years, $1.5€0 in 3, 4, 5, 6,7, 8 and 
ears. 

4,500 bonds, District 70, maturing $500 in 2, 3, 4, 5,6,7 and 8 years, $1,000 in 
ears. 

8,800 bonds. District 716, maturing $1,000 in 2, 3, 4, 5, 6, 7 and 8 years, $1,500 in 


years. 
1,000 bonds, District 778, maturing #500 in 5 and 9 years. 
3,600 bonds, District 788, maturing $600 in 3, 4, 6 6, 7,8 and 9 years. 
8,000 bonds, District 792, maturing $500 in 3, 5, 6, 7, 8 and 9 years. 
8,600 bonds, District 793, maturing $500 in 1, 2, 3, 4,5, 7 and 8 years. 


Securities are in denomination of $500. dated Jan. 1, 1903, 
Interest will be payable annually at Kountz; Bros., New 
York City. A certified check for $1,000 on a national bank, 
piyable to the city of Omaha, must accompany proposals. 

Oshkosh, Wis.—Bonds Proposed.—The City Council is con- 
— the question of issuing $20,000 street-improvement: 

onds, 

Oswego, N. Y.— Water Bonds Not to bz Issued at Present.— 
We are advised that it will probably be about forty. five days 
before the city wiil issue the $550,000 8144 20-year bonds for 
the purchase of the existing water plant. It has been de- 
cided that special legislation will, be necessary before the 
bonds can be advertised for sale. 

Owen Sound, Ont.—D:benture Offering.—Proposals will be 
received until 3 P.M, December 16, by Alfred J. Spencer, 
Town Treasurer, for $46 216 32 4¢ local-improvement deben- 
tures. Securities are dated Sept. 2, 1901, and will mature 
$4,913 26 on Sept. 2, 1911 and $4,108 06 on Sept. 2, 1921. In- 
terest will be payable semi-annually, The purchaser will be 
required to pay accrued interest. 

Peoria Township, I1!.—Bonds Refused.—MacDonald, Mc- 
Coy & Co., Chicago, who on November 4 were awarded 
$66,000 34¢¢ 10-20-year (optional) refuading bonds, have de- 
clined to take the same unless the question of issuing the 
bonds is again submitted to the voters. The Chicago firm 
claim that the notice of the election was not properly given. 
Local papers state that the township will not hold a special 
election for the re-authorization of these bonds, but will 
probably submit the question at the election next spring. 

Philadelphia, Pa—Loan Authorized.—The City 
have authorized a temporary loan of $350,000, 

Pleasant Ridge, Ohie.—Bonds Voted.—This village has 
voted to issue $25,000 water-works bonds. No steps, we are 
advised, have been taken as yet by the Villags Council look- 
ing towards the issuance of these bonds. 

Pomeroy, Ohio.—Bond Offering.—We are advised by Abe 
A. Massar, City Clerk, that By reg will be received until 
1 Pp. M , December 30, for $4, (or less) 6% sidewalk bonda, 
Securities are dated Sept. 1, 1901, and the interest will be 
payable semi-annually. They are issued under the authority 
of Section 23304, Revised Statutes of Ohio. 

Pottsville, Pa.—Bond Offering.—Pco will be re- 
ceived until 7:30 P. M., December 17, by G. A. Berner, Town 
Clerk, for $2,500 4% 1-5-year (serial) building-improvement 
bonds. Securities are in denomination of $300, dated Jan. 1, 
1902. Interest will be payable semi-annually. 

Preble County, Ohio. —Bond Sale.—On Dacember 7 $10,000 
4z ditch bonds were awarded to the Preble County National 
Bank of Eaton at 100°32. Following are the bids : 


Preble Co, Nat. Bank, Eaton...100°32 | New lst Nat. Bk., Columbus..... 100°26 
Denison, Prior & Co., Cleve..... 40031 


Securities are in denomination of $500, dated Dec, 7, 1901. 
Interest will be payable semi-annually. Principal will ma- 
ture $1,000 each six months from June 7, 1902, to Dee. 7, 
1906, inclusive, 

Richiaud County (P. 0. Mansfield), Ohio.—Bonds Au- 
thorized.—The County Commissioners have authorized an 
additional $40,000 bonds for the re-modeling of the court- 
house. An issue of $50,000 bonds has alre been sold for 
this pur pose, 

Roberts County, S. Dak. —Bond Ojfering.—Proposals will 
be received until 2 P. m., Jan. 8, 1902, for $40,000 44 court- 
house and jail bonds and $10,000 4¢ poor-asylum bonds. Se- 
curities are iasued under authority of Chapter 49, Laws of 
1890. Interest will be payable Janaary land July 1. Prin- 
cipal will mature in twenty yeara, subject to call after five 








years. 
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Rochester, N. Y.—Tem, Loan.—The City Comptrol.- 
ler on December 6 sold $90,000 city notes (issued for the pur- 
pose of taking up an equal amount of local-improvement 
notes now due) to Lunt & Robbins of Rochester at 8°75¢. 
Following bids were received : 

Monroe Co. Sav. B’k, Rochester... Rochester Trust & Safe Deposit 
Rochester Sav. B’k, Rochester...8°5S | CO.....0.+. secceeceereces cee ooeee Mf OAS 

Rockland, Me.—Bonds to be Offered Next Month.—This 
city will offer for sale next month an issue of $35,000 34¢¢ 
15-year refunding bonds to be dated Feb. 1, 1902. 

Kockville Cen Nassau County, N. Y.—Bond Sale.—On 
December 10 the $10,000 5-24-year (serial) water bonds were 
awarded to Geo. M. Hahn, New York, at 101°18 for 3°65 per 
cents—an interest basis of about 3°55¢. For description of 
bonds see CHRONICLE Dec. 7, p. 1228. 

Rockwood, Tenn.—Bond Offering.—Proposals will be re- 
ceived at any time by J. H. Wilson, Mayor, for $6,000 5¢ 20- 
year water and light bonds. These bonds were authorized 
at ant peas held November 20, Interest will be payable 
annually. 

Rye and Harrison (N. Y.) School District.—Bond Saie,— 
On a ooomber 11 two bonds maturing in 1917 and in 
1918 were awarded to the People’s Savings 
at 102-92. 

St. Joseph, Mich.—Bonds Re-sold.—It appears that the 
right to the $12,000 4¢ 20-year electric-light bonds awarded 
on April 4 last (as stated in this Department at the time) to 
T. L. Wilkinson was subsequently transferred by that party 
to S. A. Kean of Chicago. Mr. Kean, we are ad , de- 
sired before taking the bonds that another election be held 
to authorize the same, but this request the City Council re- 
fused to grant, and quite recently the securities were re- 
=— to the Farmers’ & Merchants’ Bank of Benton Har- 


St. Michaels, Md.—Bond Sale.—The $12,000 4¢ wing eed 
water bonds dated Oct. 1, 1901, offered but not sold on June 
15, and again on September 24, have been disposed of to 
Hambleton & Co., Baltimore. 

Salem, Mass.—Temporary Loan.—This city has borrowed 
$60,000 trom the Eliot National Bank of Boston at 3°44¢. 


of Yonkers 





San Juan, Porto Rico.—Bids.—We give below _ 
received November 23 for the $600,000 6¢ 10 20-vor 128, bids 
bonds: eth apy Year (optional) 
J Coan ce X.Y... AMOS | Maen Lav 8.9 

hed ‘& Mayer, Cincin .100°626 allowance), -% (es § ;iorw 


seaso: 

As stated two weeks , the bonds were awarded i, 
Ceballos & Co, of New York City, and the awani ao 
been approved by the Executive Council of Porto since 

Sault Ste Marie, Mich.—Bond Sale.—Rudolph Kie 
& Co., Cincinnati, were the successful bidders on N; Tealta 
25 for 0 ym gag ay Aa gold trunk sewer oonds, 
ata price sa . For descripti bonds 

Seattle (Wash), School District, RT 

attle ash, 00 strict.—Bonds - 
— hel haha na ae eo ee tecennia! of Sine 
school-house bonds res n favor of the : 
of 148 for to 18 against na bonds by 8 vote 

Sharon, Pa.—Price Paid for '8.—We are 
the price. paid by Alexandria McDowell of Sharon 
$60, 816% 5-80 year (optional) sewer bonds wag par and 
sosibier "(lo wa) School Distriet.—Bond Election 

ey (lowa 001 District,— ion,— 
tion will be held in this district to vote on the pr 
trate Bes Poa ty bra 
ringfie enn.— ‘oted,— cit 
isene $25,000 water-works bonds, y has voted to 

Swissvale, Pa.— Bond Election.—An election will be held 
in this borough on Feb. 18, 1902, at which the question of 
issuing $60,000 bonds for additional sewers will be submitted 
to a vote of the people, 

sane, Ariz.—Bond Sale.—The $30,000 5% 20-year water 
bonds offered for sale on November 25 have been awarded to 
Dwight B. Heard of Tempe. 

Toledo {Sase) School District.—Loan Authorized.—The 
Board of Education has authorized a loan of $9,000 to mest 
°*Htica, N. ¥.—Loans Authorieed.—Lo 

ica, N. Y¥.—Loans — Loans aggregatin ‘ 
900 have been authorized for the followin purposes Stns 
for the school fund, $14,000 for the police and fire 
$10,000 for the city fund, $6,500 for the street-lighting 
$1,700 for the street-cleaning fund, $1,200 for the brideefned 
and $500 for the repair fund. 


Mason, Lewis 











NEW LOANS. __._ 


NEW LOAN. 
$7,891,000 





CITY OF NEW YORK 
32% Gold Bonds. 


Exempt from taxation in New York. 


REGISTERED. 


$2,500,000 RAPID TRANSIT, due November, 1948, 


4,891,000 (various), due November 1941. 


500,000 NEW AQUEDUCT, due October, 1921. 


For Price and particulars apply 


Kuhn, Loeb & Co. 


NEW YORK. 


“NOTICE, 


Farson, Leach & Co. 


MUNICIPAL 


Bondholders of the AND 





NEW LOANS. 
. 1,000,000 


City of Baltimore, Md, 
REGISTERED STOCK, 


Proposals will bereceived until noon, iy wa 
o 





December 234, 1901, at the Mayor’s Office, City 
Baitimore, for the purchase in whole or in part 
1,000,000 registered stock of the City of Baltimore, 
known as “ Western Maryland Railroad 1952 Re 
funding Loan,” bearing interest at the rate of 3% 
per centum per annum, payable semi-annually on 
he lst day of January and July of each and every 


year. 

Interest will commence January 1st, 1902, and the 
stock will be deliverable the following day. 

This stock is issued by virtue of Ordinance No. 18, 
b, 1898 (amonted by Ordinance 


1,000,000 8 
paying to the hoiders thereof the Western fe 
land Katlroad 6% 1402 Loan, amounting to $1 
issued by the Mayor and City Council of Baltimore 
and maturing January Ist, 19v2. 

The oy oes not tax its own issues of stock and 
will pay the tax imposed on this issue by the State 
of Maryland in place of the holders thereof. 

Proposals must be sealed and addressed to David 
Ambach, President of Commissioners of Finance, 
and marked “Proposals for W. M. RR., 105% Re 
funding Loan.”’ 

The right 1s reserved to reject any and all bids. 

DAVLD AMBACH, 
President Commissioners of Finance. 
J. SEWELL THOMAS, 
Clerk Commissioners of Finance. 





$50,000 


FERGUS COUNTY, MONT, 
=| GOLD REFUNDING BONDS, 


The Board of County Commissioners of Fergus 
County, State of Montana, will, on the 10tn day of 
December, A.D. 1901, at the hour of 2 o’clock P.M. 
their office in the City of Lewistown, ip said County, 
receive proposals tor the sale of Fifty ‘I'ho 


NEW YORK. 


CITY OF AUSTIN, TEXAS. | Public Service Corporation | fins i vers, Couns, erwin tt it 


A Plan of Adjustment having been agreed 
to between the City of Austin and the Bond- 


BONDS. 


oo 3 said Peanty. e the issue of 16¥1, now 
outstanding and redeemabie. 

The ponds to be issued pursuant to the provisions 
of Article 3, Part 4, Title 2,ef the political 


holders’ Committee, the city has bee - , and the laws am 
powered by a Special ab 4 the Aine lac E. H. ROLLI NS & SONS es 77 pen vig J bear interest at a rate Ot 


t consummate said arrangement. It is 
expected that the new bonds will be ready 
for exchange by January lst, on which ex- 
change all accrued interest on the bonds Denver. 


BOSTON, 
San Francisco, that they will purchase bonds drawing. 


t 
to exceed 6 per cent per annum and will be 
Jounary ast, 1022, and redeemable after the lst day 
of January, . 

f interest 
Bidders must state the minimum rate of ins 0 


sell at par. 





exchanged will be paid in cash. 


Proposals should be addressed to “C. M. Kelly, 


; Clerk, Lewistown, Fergus County, Montana, 
Copies of the Report of the Bondholders’ | Blodget, Merritt & Co., | Sia'imurea" Frovosds for bonds ext 


Committee, the Plan of Adjustment, etc., can 
be had by application to the NEW YORK 
SECURITY & TRUST COMPANY, 46 Wall 
Street, New York City. 
CHARLES 8. FAIRCHILD, 
JAMES A. BLAIR, 
JOHN W. STERLING, 
BRECKINRIDGE JONES, 


} Bondholders’ 
\ Committee. 








The Board of Commissioners reserve the 
reject any or all bids. 


BANKERS, y order of the Board of Com eee ChalrmaD, 
16 Congress Street, Boston. 
15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDS. 


A 
Attest: C, M. KELLY, County Clerk. 


THE BEST INDUSTBIAIS, 
Paying from 7% to 10%. 
J. 8S. STANTON, & Broad St. 
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en Dak.—Bonds Voted.—This village has 
Talley, SPIES, rater bonds. We are advised by F. L, 
yoted to Village Treasurer, that these bonds will not be put 
Skillman, rt of the winter. 
out until yay strict, Brazoria County, Texas.— Bonds 
Yelean the election held November 29 to vote on the 
Voted.— f issuing $6,000 school- house bonds, the proposition 
question ost unanimously. These bonds were voted at an 
held June 20, but when they were submitted to the 
ane General for approval it was discovered, according 
A that some of the necessary data relative to the 
on election were missing, anda new election had to be 


called. L—Bond Bill Passes House.—The House has 
ithe Will providing for the issuance of $400,000 814% 80- 
year a rd Conn.—Note Sale.—This town has borrowed 
w) 000 for seven years from the Mariners’ Savings Bank of 
‘ew London at 4%. , 
hio.—Bond Offering.—Proposals will be re- 
Wi not Jan. 6, 1902, by Chas, D. Reed, Village 
Clerk, for $7,000 water and electric-light-plant bonds, Se- 
parities are iseued under the authority of sections 2835 and 
9897, Revised Statutes of Ohio. They are in denomination of 
00, Interest will be payable March 1 and September 1. 
So seipal will mature in 25 years. Accrued interest is to be 
by purchaser. Either money or a certified check on 
a Waynesville Nat’l Bank for $200 must accompany bids. 
Westfield Union Free School District No. 1, Chautauqua 
N. Y.—Bond Offering.— 8 will be received 
antil 7 P. m., December 20, by Grant 8S, Flagler, Clerk of the 
Board of Education, for $35,000 814% regis bonds. Se- 
cnrities are in denomination of $ :000, dated Jan. 1, 1902. 
Interest will be payable semi-annually at the National Bank 
of Westfield in exchange on New ‘York City. Principal will 
matare $1,000 on Jan. 1, 1910, and $2,000 yearly on January 1 
from 1911 to 1927, inclusive. A certified check for 5 of the 
face value of the bonds bid for, payable to the Clerk of the 
district, must accompany proposals, Bidders must use the 
ted form of proposal furnished by the above-mentioned 
kk, These bonds will be certified to as to genuineness by 





the United States Mortgage & Trust Co. of New York City. 


West Homestead, Pa.—Bonds Authorized.—_The Borough 
Council has authorized the issuance of $50,000 improvement 
bonds, for which $38,000 will be used for sewers and $12,000 
for a town hall, 

West Salem, Wis.—Bond Sale.—On December 3 the $3,000 
5g water-drain bonds were awarded to the La Crosse County 
Bank of West Salem at par. For description of bonds see 
CHRONICLE Nov, 23, p, 1128, 

Wheeling, W. Va.—Bond Election.—An election will be 
pearlinie mber 28 to vote on the question of issuing refund- 
ing bonds, 

oburn, Mass.—Loan Authorized.—The Council has au- 
thorized a loan of $10,000 for municipal purposes. 

Worcester, Mass.—Bond Sale.—The Sinking Fund Com- 
missioners have taken an issue of $100,000 31¢¢ 30-year sewer 
bonds at 107:'78—an interest basis of about 3°10¢. 

ib ay Ala.— Bond Offering.—Pro: will be received 
until 4 Pp, M., December 20, by E. J. Murta, Town Clerk, for 
$5,000 6% 10-20-year (optional) school bonds. Securities are 
in denomination of $1,000. Interest will be payable in Bir- 
mingham or in New York City. A certified check for 
$200, payable to the Town Treasurer, must accompany pro- 


8, 

Yakima County (Wash.) School District No. 37.—Bond 
Sale.—On December 7 the $1,000 1-5-year (optional) school 
bonds were awarded to the State Land Commissioners of 
Washington at par for 5 per cents. Following are the bids : 


State Land Commis’rs (5% eae 4 Wn. D. Perkins & Co. (6% bds.)..$1,001 
Spokane & E. Tr. Co. (534% bds.). 1,000] H. EB. Noble (8% bonds)........... 1,005 


Yonkers, N. Y.—Bond Sale.—On December 10 the $50,000 
314% water bonds were awarded to Allen, Sand & Co., New 
York, at 103'42—an interest basis of about 3°26¢. Following 


are the bids: 
York. ..108°42 | Farson, Leach & Co., New York.102°39 
Dick Bros. & Co., New York..... 103°40 
Jno, D. Everitt & Co., N. Y......102°80 | M. A. Stein, New York........... 102°15 
Geo. C. White Jr., New York....102°77 | W. J. Hayes & Sons, Cleveland.101°36 
W. R. Todd & Co., New York...102°70 | Yonkers Savings Bank..... 100°76 
Denison, Prior & Co., Cleve. ....102°477 
For description of bonds see CHRONICLE Dec. 7, p. 1229- 
York, Pa.—Bonds Authorized.—The Common Council has 
authorized the issuance of $39,000 street and $26,000 sewer 
344% 20-30-year (optional) bonds. Securities will be exemp- 
from all taxation; the interest will be payable semi-annually. 


Allen, Sand & Co.. New 
Geo. M. Hahn, New York....... 102°23 




















INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





Geo. D. Cook Company, 
INVESTMENT SECURITIES. 
238-240 La Salle Street, 


CHICAGO. 
N. Y. Office, 1442 Broad-Exchange Bldg. 


MASON, LEWIS &CO. 





BANKERS, 
CHICAGO, BOSTON, 
Menadneck Building, 60 Devonshire St. 
MUNICIPAL 
RAILROAD BONDS. 


CORPORATION 


Choice Issues. 
Street Railway and Gas Companies, 
LIST ON APPLICATION. 


MacDonald, McOoy & Co, 
MUNICIPAL AND CORPORATION 
BONDS. 
171 La Salle Street, Chicago. 


T. B. POTTER, 


CORPORATION BONDS, 
172 Washington Street, 

CHICAGO, - . . 
LIST ON APPLICATION. 


CORPORATION BONDS 








ILLS. 








Netting from 8% to 6¢ always on hand. 


DUKE M. FARSON & CO. 
115 Dearborn St., CHICAGO. 


$88,000 
McLEAN COUNTY, ILLINOIS, 


4% Court House Rebuilding Bonds. 


Dated November 1,1901. Denominations $1,000 each 
$21,000 due November 1, 1902. 
24,000 due November 1, 1904. 


17,000 due November 1% 1908. 
Price yielding 344 per cent, 


Assessed valuation............csccccecsscee: $19,300,778 

SED WOIEEUL -.. .. decennahnendbedaserucerae 96, 

Indebteaness, including this issue........ 828,000 
Population, Census 1900, 67,843. 


ty of Bloomington is the county seat. 

The entire bonded debt of this county was created 
to rebuild the Court House destroyed by fire about 
two years since. McLean County is not only the 
largest in the State, 1,166 square miles, but is one 
of the most fertile and wealthy. 

Legality of issue approved by Storey, Thorndike & 
Palmer, Boston, Mass, 


J. F. WILD & CO., Bankers, 


Indianapolis. 





WE OFFER, TO YIELD ABOUT 5%, 


$400,000 


(Total Issue, $1,000,000) 


Butte.Electric & Power Co. 
Butte, Mont., 


5S per cent ist Mertgage Sinking Fand 
Golde Bonds. 


Denomination, $1,000. Maturing 1 to 30 years. 


Rudolph Kleybolte & Co. 


1 NASSAU ST., NEW YORK CITY. 


N. W. HARRIS & CO.,, 


BANKERS, 

31 NASSAU ST., NEW YORK. 
CHICAGO. BOSTON. 
Deal exelusively in Municipal, 
Railroad and other bonds adapted 

for trust funds and savings. 
ISSUE TRAVELERS’ LETTERS OF CREDIT? 
AVAILABLE IN ALL PARTS OF THE WORLD. 
Quotations furnished for purchase, sale or exchange. 





SEND FOR LIST 


December Investments. 


MUNICIPAL, RAILROAD AND CORPORATION 
BONDS. 


FARSON, LEACH & CoO,, 
CHICAGO. NEW YORK. 





LARAMIE COUNTY, WYO. 
4% Refunding Bonds. 


Dated Nov. 15,1901. Due 10-20 years. 
Interest 1fth May and November at 


UNION TRUST CO.,NEW YORK. 











New Orleans, La., 4s. 

Town of Covert, N. Y., 33s. 
Allenhurst, N. J., 43s. 

Perth Amboy, N. Jae 40, 

Seuthern Pines, N.C., 6s. 

York (Pa.) County Traction Co., goldds. 


EDW. C. JONES & CO., 


NEW YORK, - «=  - 1NASSAU STREET 
PHILADELPHIA, - 11280, FOURTH STREET 


F.R. FULTON & CO., 


Municipat Bonps, 
171 LA SALLE STREET, 








Send for our Investment Circulars. 





CHICAGO. 





Actual Property Value .......... $14,000. 004 
. d ie andeten RE es 6.075.¢ 

Only Debt, this issue............ 400,60 

Population, 19O1........-........ Over 2u, 














Legality approved by Messrs. Dillon & Hubbard. 
Cheyenne, the State Capital, is the County Seat. 


OFFERED BY 
E. D. SHEPARD & CO., Bankers, 
31 Nassan St.. Now York. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co.. 
BANKERS, 
121 Devonshire Street. 
BOSTON. 


Attractive 5% Minnesota Bonds 
Yielding an exceptional net return, 
Write for full particulars. 


HARRY B. POWELL & C@O,, 
Weoedstock, Vermont. 
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Financial, 


Financial. 





Perry, Coffin & Burr, 
INVESTMENT BONDS, 


60 State Street, 
BOSTON. 


INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 
CLEVELAND. BOSTON. 


SzasonGooD & Mayer, 


8. W. Corner Third and Walnut Streets. 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 
8choo! 








especially adapted F sufe "and 
‘or 
ment for Hetates and Trust Funds. 





“Full description of specially 
attractive 


5% GOLD BONDS 


sent upon application.” 


TROWBRIDGE & NIVER CO., 
Firat National Bank Building, CHICAGO. 
WANTED: 


LANDS IN NORTH AND SOUTH 
DAKOTA AND TEXAS 


Correspondence with owners solicited. 


THE AMALGAMATED LAND COMPANY 
31 Nasseu Street. New York. 


M. G. HAHN, BONDS, 


Broker in Investment Securities, 
10 WALL STREET- NEW YORK. 


TRANSMISSION ROPE, 
L 


CORDAGE 

















8 

Ea 
sN 
aD 








$ SPECIALTIES. 


MERICAN 
MANUFACTURING 
COMPANY. 


63 WALL STREET, NEW YORK. 








For Length and Quality 
of Service 
HE 
Remington 
Typewriter 


DEFIES COMPETITION, 


Wyckoff, Seamans & Benedict, 
827 Broadway, New York. 


A. G. Becker & Co., 


(INCORPORATED. ) 


COMMERCIAL PAPER, 
8. W. Cor, Monroe & La Salle Sts., Chicage. 





WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 


They are the only American papers which have 
ever received this—the highest honor that can be 
conferred. It means they are the most perfect 
made. Insist on having them for your fine corres- 

ndence and your Office stationery. Areyou using 

iting’s. Ledger Papers in you Blank-Book 
Samples and booklet free. 


WHITING PAPER COMPANY, 
HOLYOKE, MASS., 
AnD 150 DuANE STREET, NEW YORE. 


SECURE BANK VAULTS. 





WELDED CHROME STEEL AND IROXK 


Round and Fiat Bars and F ply, Plates and Angles 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut, or drilled, and positively 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper 8ts., 
Sole Man’f’ersinthe U.S. BROOKLYN. N.Y 


J. G. WHITE & CO., 


Engineers, Contractors, 


29 BROADWAY, N. Y. 
Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed 


Desioned and Built. 
LONDON CORRESPONDENTS: 





J.G. WHITE & CO., Limited, 
22a College Hill, Cannon Street. 


HASKINS & SELLS, 
Certified Public Accountants, 
30 BROAD ST., NEW YORK. 


204 Dearborn 8t., 30 ‘Coleman 8t., 
CHICAGO, ILL. LON DON, E, C, 








Luswrance, — | 


OFFICE OF THE ee 


ATLANTIC MUTE 
INSURANCE ca 


ment 
1900: 


Premiums on 
1st Jan’ 
cember, 1 

Premiums 
marked off 


of its affairs on the 31st of ' 


marked off from 
1900, to 3lat Deco 


during the year. 23,833 36 
$369,862 25 


were estimated 
and paidin 1900 1,101,744 24 
$1,517,947 05 
Less salvages 150,307 00 
$1,367,640 05 


Returns of Premi- 
ums & Expenses. $399,096'13 


of European 
nee Se 


bankers to pay. 
policies payab! foreign 








Six per cent in 


terest on the outetandings 
tificates of Ate will be paid te. § ne 


WM. FRANKLIN HALL, | ster’ 


Accountant, 
Exchange Buildin r 
53 State Street” BOSTON, MASS. 


Books audited. Examinations and investiga- 
tions conducted with the utmost 
care and efficiency. 


JAMES PARK, 


PUBLIC ACCOUNTANT AND AuDiTOR, 


52 Broadway, - New York. 


D. A. KEISTER & CO., 


PuBLiC ACCOUNTANTS AND AuDiToRS, 
60 WALL STREET, NEW YORK. 


Patterson, Teele & Dennis, 
CERTIFIED PUBLIC AOCOUNTANTS, 
New York. 











30 Bread Street, ° * 








1870 TO DATE. 
WILLIAM B. DANA COMPANY, 
INE 8T.,CORNER PEABL 8T., N. ¥, 





Financial Review 1881-1901, 
The 21 annual issues. Price, $36. le issues 


le Sh 
Since 1886, $2. WILLIAM B, DANA 
76% Pine 8t., eor. Plarl, New York. 





J. H. CHAPMAN, Seoretary 


TRUSTEES: 
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